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ASIA PRODUCTS

Code Mid Change Code Mid Change Code Mid Change
Singapore (PGA page 2002)

FOB Singapore ($/barrel) MOPS strip Premium/Discount
Naphtha PAAAPOO 73.92-73.96 73.940 +0.100 AAPKA@O 73.03-73.07 73.050 +0.090
Gasoline 97 unleaded PGAMS00 86.60-86.64 86.620 +0.160 AAPKE@O* 13.55/13.59 13.570 +0.070
Gasoline 95 unleaded PGAEZ00 84.95-84.99 84.970 -0.020 AAPKF@O* 11.90/11.94 11.920 -0.110
Gasoline 92 unleaded PGAEY00 82.76-82.80 82.780 +0.150 AAPKGOO* 9.71/9.75 9.730 +0.060
Gasoline 92 unleaded AAXEQ0O 82.32-82.36 82.340 -0.020 AAXERQO 0.42/0.46 0.440 +0.170
Gasoline 91 unleaded AAYNAGO 83.680 +0.150 AAYNBOO 1.340 +0.170
CFR Naphtha AAOVF00 73.250 +0.090 AAOVGOO 0.200 0.000
Kerosene PJABF0@ 88.17-88.21 88.190 -0.120 AAPJZ00 88.06-88.10 88.080 -0.110 PJACUGO 0.09/0.13 0.110 -0.010
Gasoil 10 ppm AAOVCO0 88.03-88.07 88.050 +0.110 AAOVDOO** 0.01/0.05 0.030 +0.020
Gasoil 50 ppm AAPPF0O 87.51-87.55 87.530 +0.110 AAPPHOO** -0.51/-0.47 -0.490 +0.020
Gasoil 0.05% sulfur AAFEX00 86.62-86.66 86.640 +0.150 AAFFBO@** -1.40/-1.36 -1.380 +0.060
Gasoil 0.25% sulfur AACUE©@® 86.43-86.47 86.450 +0.140 AACQIQO** -1.59/-1.55 -1.570 +0.050
Gasoil POABCO@ 88.03-88.07 88.050 +0.110 AAPJY00 88.00-88.04 88.020 +0.090 POAICOO** 0.01/0.05 0.030 +0.020
FO 180 CST 2% ($/mt) PUAXSe®  474.85-474.89 474.870 -1.200
HSFO 180 CST ($/mt) PUADVO®  464.40-464.44 464.420 -1.170 AAPIXe0  458.93-458.97 458.950 -1.240 AAGZF00 5.45/5.49 5.470 +0.070
HSFO 380 CST ($/mt) PPXDKe®  458.73-458.77 458.750 -1.840 AAPIWee  451.86-451.90 451.880 -1.160 PPXDLO® 6.85/6.89 6.870 -0.680
Ex-Wharf 180 CST ($/mt) AAFETO®  474.00-475.00 474.500 -2.000
Ex-Wharf 380 CST ($/mt) AAFERG®  466.00-467.00 466.500 -1.000
Ex-Wharf 500 CST ($/mt) AAVUPGO  461.00-462.00 461.500 -2.000
*Differential to FOB Singapore naphtha. **Differential to FOB Singapore gasoil. The “Gasoil” assessment reflects 10 ppm sulfur from January 2, 2018.
Middle East physical oil assessments (PGA page 2004 and 2018)
FOB Arab Gulf ($/barrel) Premium/Discount

Naphtha ($/mi) PAMMAGD  647.49-652.99  650.240  +0.850 AMPKHO®  23.25/23.75 23500 0.000 SUBSCRIBER NOTES (PG4 psge 1500)
Naphtha LR2 ($/mt) AAIDAG®  650.07-655.57  652.820 +0.550 S&P Global Platts’ Singapore office will be closed on Wednesday,
Gasoline 95 unleaded AAICYOO 82.35-82.39 82.370 +0.050 AAWUJ00 3.93/3.97 3.950 -0.050 August 22, 2018, for the Hari Raya Haji holiday and there will be no
Gasoline 95 unleaded CFR AAWUK@® 4.78/4.82 4.800 oil and shipping publications or assessments from Singapore on
Gasoline 92 unleaded AAGJAGQ 80.180  +0.220 AAGZAGQ 3.900 -0.050 that day. Normal Singapore publishing schedules will resume
ﬁz:g:g:s = Zﬁ:‘z*zz 2228_2223 ggg;g 81 ;8 Placvee  0.93/0.97 0850  -0.050 Thursday, August 23. For full details of Platts’ publishing schedule
Gasoil 10 ppm AAIDTOO 86.26-86.30 86.280 +0.120 AAIDUQO* 0.98/1.02 1.000 0.000 anq services affected, I.'efer to hito://www. latts.com/
Gasoil 0.005% sulfur AASGI00  86.06-86.10 86.080  +0.120 AAsGkoo*  0.78/0.82 0.800  0.000 HolidayHome:. For queries, please contact supgort@platts.com.
Gasoil 0.05% sulfur AAFEZ00 85.26-85.30 85.280 +0.070 AAFFDOO* -0.02/0.02 0.000 -0.050 S&P Global Platts will launch an FOB Singapore high sulfur 92 RON
Gaso!l 0.25% sulfur AACUAGQ 84.41-84.45 84.430 +0.170 AACUCOO* -0.87/-0.83 -0.850 +0.050 gasoline cash differential assessment with effect from July 1, 2019.
Gasoil POAATOO 86.26-86.30 86.280 +0.120 POAIDOO* 0.98/1.02 1.000 0.000 This assessment was first proposed in a note published April 4
Gasoil LR2 AAKBT0O 86.37-86.41 86.390 +0.100 !
HSFO 180 CST ($/mt) PUABEGO  453.08-453.12  453.100  -1.120 AaxJAoe  13.75/14.25 14.000  +2.000 2018. (https://www.spalobal.com/platts/en/our-methodology/
HSFO 380 CST ($/mt) MAIDCOD  447.41-447.45  447.430  -1.790 pAXIBeO  13.75/14.25 14.000  +2.000 subscriber-notes/040418-p latts-proposes-to-launch-fob-
HSFO 180/380 spread ($/mt) PPXDMG®  -5.69/-5.65 -5670  -0.670 singapore-high-sulfur-92-ron-differential) The new cash
Ex-Wharf Fujairah 380 CST** ($/mt) AAYBGOO 3.000 -0.500

*premium to MOPAG Gasoil during loading.**Ex-Wharf differential represents premium/discount to the MOPAG 180 CST strip.

Subscriber notes continue on page 16)
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ASIA PRODUCTS .
Code Mid Change Code Mid Change Gaso"ne
Middle East physical oil assessments (PGA pages 2004 and 2018) Market analysis: (PGA page 2396) The Asian gasoline market
FOB Fujairah ($/barrel MOPAG Strip saw some fresh activity boost sentiment with buy tenders
Gasoline 95 unleaded AFUIAG® 85.800  -0.070 AFU3IBO® 81.850  -0.020 heard from Vietnam and Sri Lanka, market participants said
Kerosene AFUIF6O 87.330  -0.160 AFUIGEO 86.380  -0.110 Tuesday. Petrolimex was seeking to buy a cargo consisting
Gasoil 10 ppm AFUJPOO 87.220 +0.100 .
Gasoil AFUJK00 87.220 +0.100 AFUJLOO 86.220 +0.100 of 8,000 mt of 92 RON gasomev and 2,000 mt of 95 RON
HSFO 380 CST ($/mt) AFUIQ00 453.260  +0.660 AFUJR@® 439.260  -1.340 gasoline, loading over August 6-10 from Singapore,
Ex-Wharf 380 CST ($/mt) AAYBF0O 455.510 +1.020 AAYBDOO 452.510 +1.520 Malaysia, Thailand or Van Phong terminal, or delivery to Nha
*FOB Fujairah outright prices are derived by adding the MOPAG strips and the FOB Arab Gulf premiums/discounts. . . . .
welrel outrignt prices are cerivec by sading " reb bull premiumsiciscon Be, Vietnam, via a tender which closed July 30. Petrolimex
Gasoline components (PBF page 2410) last bought 12,000 mt of 92 RON gasoline for loading over
FOB Singapore ($/mt June 12-16 from Singapore, at a premium of 60 cents/b to
MTBE PHALFeo  776.00-778.00  777.000  +1.000 the June average of Mean of Platts Singapore 92 RON
Singapore demurrage (P61 pages 2910 & 2960) WEEKLY FUJAIRAH OIL PRODUCT STOCKS
/da ,
Demurrage Clean AALPY0Q 16500.000 Code (‘000 barrels) Change
Demurrage Dirty AALQAGO 20000.000 Jul 23 (PGA page 2022)
Indonesia physical oil assessments (PGA page 2516) Light distillates FUJLD@4 6403 -919
FOB| s (4/ | p iurm/Di Middle distillates FUIMDO4 2708 -302
EOB Indonesia ($/barrel) Premium/Discount Heavy distillates and residues FUJHDO4 10187 +408
LSWR Mixed/Cracked PPAPU@@ 76.26-76.30 76.280 -0.190 AAHXROO 8.77/8.81 8.790 -0.010 Source: FEDCom, S&P Global Platts
LSWR AAUGROO 74.06-74.10 74.080 -0.190 AAWTX00 4.53/4.57 4.550
Code Mid Change Code Mid Change Code Mid Change
Singapore paper (PGA page 2655)
Balance July* ($/barrel Augqust ($/barrel September ($/barrel
Naphtha Japan ($/mt) AAXFEGO  665.25-665.75 665.500 -0.250 AAXFF0O 659.25-659.75 659.500
Naphtha AAPLDOO NA-NA NA NANA PAAAQOO 73.18-73.22 73.200 +0.100 PAAAROQ 72.53-72.57 72.550 +0.150
Gasoline 92 unleaded AAXEK0O NA-NA NA NANA AAXELOO 82.38-82.42 82.400 -0.020 AAXEMOO 82.13-82.17 82.150 +0.020
Reforming Spread AAXENOO NA/NA NA NANA AAXE000 9.18/9.22 9.200 -0.120 AAXEPOO 9.58/9.62 9.600 -0.130
Kerosene AAPLEOO NA-NA NA NANA PJABS@0 88.08-88.12 88.100 -0.110 PJABTOO 87.98-88.02 88.000 -0.100
Gasoil AAPLF0@ NA-NA NA NANA POAFC00 88.03-88.07 88.050 +0.100 POAFGOO 87.91-87.95 87.930 +0.100
HSFO 180 CST ($/mt) AAPMLOO NA-NA NA NANA PUAXZee  460.58-460.62 460.600 -1.150 PUAYF0@ 453.38-453.42  453.400 -0.400
HSFO 380 CST ($/mt) AAPKBOO NA-NA NA NANA AAPKCo®  453.83-453.87 453.850 -1.150 AAPKDO® 445.23-445.27  445.250 +0.200
Gasoil EFS ($/mt) AAQTX00 NA NANA AAQTYOO -3.280 +1.240 AAQTZ00 -6.920 +0.500
*Balance month swaps are assessed from the Tst to the 15th of the month, and to the 14th of February. **Interim Gasoil paper published ahead of the change in specification of FOB Singapore Gasoil on January 2, 2018.
Arab Gulf Front Month Swaps (PGA page 2638)
Balance July* ($/barrel August ($/barrel) September ($/barrel
Gasoline 95 unleaded AFUIMOO NA NANA AFUIMO1 81.900 -0.050 AFUIMO2 81.800 +0.040
Kerosene AFUAMOO NA NANA AFUAMO1 86.430 -0.100 AFUAMO2 86.330 -0.090
Gasoil AFUJMOO NA NANA AFUIMO1 86.280 +0.110 AFUIMO2 86.160 +0.110
HSFO 180 CST AAYBMOO NA NANA AAYBMO1 450.200 -1.550 AAYBMO2 443.050 -0.750
HSFO 180 CST** AADZB0OO NA NANA AADZMO1 451.250 +1.750 AADZMO2 444.250 +1.750
HSFO 380 CST AFURMO@ NA NANA AFURMO1 443.350 -1.650 AFURMO2 434.750 -0.300

*Balance month swaps are assessed from the st to 10th of the month. ** At 1730 Singapore time

© 2018 S&P Global Platts, a division of S&P Global Inc. All rights reserved.
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ASIA PRODUCTS gasoline assessments, FOB. The company did not issue any
Code Mid Change Code Mid Change buy tender for July-loading gasoline, a trade source said.
Japan physical oil assessments (PGA page 2006) Market sources said fewer spot requirements were seen
C+F Japan ($/mt) Premium/Discount from Vietnam as they were able to meet the country’s
Naphtha PAAADOO 670.75-676.25 673.500  +0.750 paaDIGe  10.75/11.25 11.000 demand from domestic refineries. Vietnam’s gasoline
Nph 1st 1/2 Sep PAAAEO® 680.75-681.25681.000  +0.750 import structure has seen a swing to 95 RON gasoline in
ESE 122?11/22;;‘) ::::;22 2;2;2:2;?;2 2;?:883 ig;gg 2018 as domestic demand. shifted to .the grade after the full
Naphtha MOPJ Strip AAXFHOR 657.13-657.63 657.380  +0.130 AAXFIoe  15.88/16.38 16130 +0.630 rollout of E5 92 RON gasoline early this year. The
C+F Japan ($/barrel Premium/Discount replacement of conventional 92 RON gasoline with E5,
Gasoline 91-92 unleaded PGACWOO 84.67-84.71 84.690  +0.140 which is 5% blended with ethanol, also turned Vietnam into
Gasoline 95 unleaded PGAQQo® 86.86-86.90 86.880  -0.030 a regular importer of the lower octane 90 RON gasoline for
Kerogene PJAANGO 88.92-88.96  88.940 -0.110 PAADKO® 0.84/0.88 0.860 gasohol bIending. The Change in the domestic consumption
Gasoil POABF0O 88.52-88.56  88.540 +0.090 AAWVGOO 0.50/0.54 0.520 . L
HSFO 180 CST ($/mt) PUACI0® 475.01-475.05 475.030  -1.220 structure created a swing in import grades from South
FOB Okinawa ($/barrel) Premium/Discount Kores, Vietnam'’s largest gasoline supplier with a8 90% share
Gasoil POATWOO 87.65-87.69 87.670  +0.090 poaTve0  -0.37/-0.33 -0.350 of its gasoline imports in 2017, according to customs data
FOB Japan ($/barrel) from the two countries. During the first half of 2018, about
Gasoil POIAPGO 93.969  -0.068 59% of exports from South Korea to Vietnam were of 95
South Korea physical oil assessments (PGA page 2008) RON grade' and 23% 92 RON —a sharp reversal from a
C+F Korea ($/mt Premium/Discount ratio of 30:70 last year, according to estimates by trade
Naphtha PaDEG0  684.25-684.75 684.500  +0.750 papcoo  10.75/11.25 11.000 ZZZEZ?%Z?FCEO; ;’;i’j&ﬁﬁi feOSNW%?SS;';“belecgict‘haegja”;s;
FOB Korea ($/barrel) Premium/Discount
Gasoline 95 unleaded S 84.06-84.10 84080  -0.030 $8.15/b at the Asian close Monday, S&P Global Platts data
Jet PIADGOR 87.76-87.80 87.780  -0.110 piaDIce  -0.32/-0.28 -0.300 showed. The cracks had remained above $8/b since last
Gasoil POAIEGO 87.60-87.64 87.620  +0.090 poaTGee  -0.42/-0.38 -0.400 Wednesday, tracking the increase in US RBOB cracks. In
HSFO 180 CST 3.5% ($/mt) PUBDPO@ 460.43-460.47 460.450 -1.240 PUBDRO® 1.25/1.75 1.500 tenders, CNOOC sold 37,000-39,000 mt of 92 RON gasoline
HSFO 380 CST 3.5% sulfur ($/mt) PpuBDYee 454.76-454.80 454.780 -1.910 PUBEA©Q 1.25/1.75 1.500 .
for August 29-30 loading to an unknown buyer at a
Mean of Platts West India netbacks (PGA page 2012) premium of around 20 cents/b to the August Mean of Platts
FOB India ($/mt FOB India ($/barrel Singapore 92 RON gasoline assessments, basis FOB
S o O 3o ois0 — Donaguan Liha termin, Guangdong,Chi. Prior o tri,
Gasoline (95 RON) AAQWIOQ 700.470 +O:180 AAQWHOO 83.390 +0:020 CNOOC had sold up to 38,000 mt of 92 RON gasoline for
Jet kero AAQUMEO 683.420 -0.600 AAQULEO 86.510  -0.070 loading over August 22-23 from Huizhou Dagang terminal in
Gasoil (10ppm) AAQWO0O 657.660 +1.190 AAQWNOO 86.310 +0.160 Guangdong, at a premium of 40 cents/b to the August
Gaso?l (500ppm) AAQWQo0 632.190 +1.470 AAQWPOO 84.860 +0.200 average of MOPS 92 RON gasoline assessments, on a FOB
Gasoil (2500ppm) AAQWS©0 630.770 +1.390 AAQWROO 84.670 +0.190 basis. The buyer could not be confirmed.
Australia (PGA page 2014)
C+F Australia ($/barrel) Gasoline Unl 92 FOB Spore Cargo assessment rationale:
Gasol?ne 92 AACZF00 87.00-87.04 87.020 +0.130 (PGA page 2317) The FOB Singapore 92 RON gaso“ne
S:f’""”e 95 xzsgz ngg:gi:ig gg:i;g g?jg assessment Tuesday took into consideration a bid for a
Gasoil 10ppm AAQUDG® 92.55-92.59 92.570  +0.090 cargo loading over August 15-19 at $82.80/b and an offer
© 2018 S&P Global Platts, a division of S&P Global Inc. All rights reserved. 3
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ASIA PRODUCTS

Code Mid Change Code Mid Change
Freight netbacks (PGA pages PGT2910 & PGT2960)

AG-Spore Spore-Japan AG-Japan Spore-Australia
Naphtha AAPOF0Q 15.10* AAPOGOO 23.26*
Naphtha-LR2 AAPOHOO 20.68*
Gasoline AAPOCO@ 2.60 AAPODOQ 1.91 AAPOE©@Q 4.24
Kerosene AAPOI0Q 1.67 AAPOJ00 4.26
Kerosene-LR2 AAPOKOO 1.57
Gasoil AAPOLOO 1.77 AAPOMOO 4.52
Gasoil-LR-2 AAPON©OO 1.66
HSFO 180 CST AAP000@ 11.32* AAPOPOQ 10.61*
HSFO 380 CST AAP0OQOO 11.32*
All values in $/barrel, except * values in $/mt
South China/Hong Kong physical oil assessments (PGA page 2010)
South China ($/mt) Premium/Discount to MOPS ($/barrel)
Gasoline 90 unleaded AAICUG@  697.50-701.50 699.500 +1.500
Gasoline 93 unleaded AAICWee  706.00-710.00 708.000 +1.500
Jet/kero PiaBQee  701.50-705.50 703.500 -0.750 AAWTWOO 0.95/0.99 0.970
Gasoil POAFAGE  658.25-662.25 660.250 +0.750 AABJZ00 0.59/0.63 0.610
Gasoil 0.2% AALEK@®  646.75-650.75 648.750 +1.000
Hong Kong bunker grades ($/mt)

HSFO 180 CST PUACCO®  488.50-489.50 489.000 -9.500
HSFO 380 CST PUAERG®  479.50-480.50 480.000 -9.500

*C+F Hong Kong, $/barrel premium/discount to Mean of Platts Singapore.

FOREIGN EXCHANGE RATES (PGA page 2160)

USD/Yen AAWFX00 111.1600 +0.1250
Eur/USD AAWFUGQ 1.1725 +0.0056
GBP/USD AAWFVOQ 1.3142 +0.0011
USD/SGD AAWFZ00 1.3615 -0.0010
USD/MYR AAWGAQ 4.0635 -0.0010
USD/HK AAWFY0Q 7.8489 +0.0006
AUD/USD AAWFTOO 0.7430 +0.0029
USD/CNY AAWFWOO 6.8165 +0.0034

Source: Development Bank of Singapore

for a cargo loading over August 20-24 at $82.75/b.
The above commentary applies to the market data code: PGAEY0O0

Gasoline Unl 95 FOB Spore Cargo assessment rationale:
(PGA page 2317) The FOB Singapore 95 RON gasoline
assessment Tuesday took into consideration two trades for

cargoes loading over August 15-19 at $85/b and $85.10/b.
The above commentary applies to the market data code: PGAEZ00

Gasoline Unl 97 FOB Spore Cargo assessment rationale:
(PGA page 2317) The FOB Singapore 97 RON gasoline
assessment Tuesday took into consideration a bid for a
cargo loading over August 15-19 at $86.60/b.

The above commentary applies to the market data code: PGAMS00

Gasoline FOB Spore Cargo exclusions: (PGA page 2316) No
market data was excluded from the Asian gasoline
assessment process on July 31, 2018.

Gasoline FOB Spore Paper exclusions: (PGA page 4012) No
market data was excluded from the Asian gasoline
assessment process on July 31, 2018.

Naphtha

Market analysis: (PGA page 2398) The Asian naphtha
complex was little changed Tuesday with respect to market
fundamentals, although more supplies of various naphtha
grades were seen available around the South Asia region.
“Suddenly, Indian volumes [of naphtha increased,” a trader
in the Far East said. State-owned Indian Qil Corp.’s Paradip
refinery has re-emerged to offer four clips of 14,000-15,000
mt of naphtha, with two lots available for loading over
August 17-18 and the other two lots available for lifting over
August 23-24. Submissions for this tender ends August 2 at
0900 GMT, with same-day validity. This came shortly after
Haldia refinery’s offer of one 14,000-15,000 mt naphtha clip
for August 10-12 loading. The tender closes July 31 at 0900
GMT, with same-day validity. Last year, I0C was seen
offering a 15,000-17,000 mt ex-Paradip naphtha cargo with
a minimum paraffin content of 70% for late-May loading.
Moreover, refiner Reliance Industries Ltd., is offering 35,000
mt of heavy naphtha for August 26-30 lifting from Sikka.
The tender closes July 31. RIL Iast sold 75,000 mt of
naphtha with minimum 70% paraffin content for lifting over
August 13-15 from Sikka at a premium of mid- to low-$20s/
mt to the August average of Mean of Platts Arab Gulf
naphtha assessments, FOB, market sources said. The
buyer, however, could not be confirmed. In the Philippines,
JG Summit Petrochemical Corp., is seeking an unknown
quantity of open-specification naphtha with a minimum
paraffin content of 70% for first-half September delivery
into port Batangas. The tender was heard closed at time of
writing but award details could not be confirmed. In the
paper market, the backwardation on the August/September
naphtha swap widened to a two month high of plus $6.25/
mt at Monday’s Asian close. It was pegged notionally at plus
$6.50/mt at 0300 GMT Tuesday among broker sources.

Naphtha C+F Japan Cargo assessment rationale: (PGA
page 2327) The CFR Japan naphtha cargo assessment
Tuesday took into consideration the following inputs: The

© 2018 S&P Global Platts, a division of S&P Global Inc. All rights reserved.
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trade for H1 October at $671/mt, with a crack value of

EUROPEAN PRODUCTS ($/mt)

$111.50/mt, demonstrated value. The H1 September/H2 ' Code Mid Change  Code Mid  Change
September spread was assessed at plus $5/mt and the H2 Mediterranean (PCA page 1114 — T
(Italy) CIF (Genova/Lavera)
September/H1 October spread also at plus $5/mt. Prem Unl 10ppm Amizaee  719.50-720.00 719.750 -10.000 AMiZBO®  726.25-726.75 726.500 -10.000
The above commentary applies to the market data code: PAAADOO Naphtha PAAATOO 636.25-636.75 636.500 -9.250 PAAAHOO 645.50-646.00 645.750 -9.250
Jet aviation fuel AAIDLOO 689.00-689.50 689.250 -8.250
. . Gasoil 0.1% AAVITOO 645.50-646.00 645.750 -7.000 AAVII00 655.75-656.25 656.000 -7.000
Naphtha FOB Spore parg° assessment rationale: (PGA 10ppm ULSD AAWYYOO 655.25-655.75 655.500 -7.750 AAWYZ0O 663.75-664.25 664.000 -7.750
page 2327) The FOB Singapore naphtha assessment was 1% pUAAKO®  433.50-434.00 433.750  -6.000 PUAAJO®  443.00-443.50 443.250 -6.000
derived as a freight netback from the CFR Japan naphtha 3.5% PUAAZOO 428.75-429.25 429.000 -4.750 PUAAY00 438.75-439.25 439.000 -4.750
first-cycle assessment using the following calculation: CFR Northwest Europe cargoes (PGA page 1110)
Japan naphtha first-cycle assessment minus the cost of CIF (Basis ARA FOB NWE
transporting a 30,000 mt clean carao on the Singapore- Gasoline 10ppm AAXFQ00 762.00-762.50 762.250 -2.250
porting a 5u, 9 93p Naphtha Swap PAAMI00  650.50-651.00 650.750 -9.250
Japan route. Naphtha Phy PAAALO® 652.25-652.75 652.500 -9.250
The above commentary applies to the market data code: PAAAPOO Jet PJAAUGO 702.75-703.25 703.000 -8.250 PJAAVOQ 694.25-694.75 694.500 -8.250
Ultra low sulfur diesel 10ppm AAVBGOO 660.75-661.25 661.000 -7.500 AAVBF00 651.25-651.75 651.500 -7.500
) Gasoil 0.1% AAYWS00 646.75-647.25 647.000 -7.750 AAYWROO 633.25-633.75 633.500 -7.750
Naphtha FOB Arab Gulf Cargo assessment rationale: (PFGA  pjgsel 10ppm NWE AMWZCoe  662.50-663.00 662.750 -7.500 AMNZDG®  B52.75-653.25 653.000 -7.500
page 2327) The FOB Arab Gulf naphtha assessment was Diesel 10 PPM UK AAVBH@@ 663.50-664.00 663.750 -7.500
derived as a freight netback from the CFR Japan marker 1% PUAALOO 443.50-444.00 443,750 -4.000 PUAAM@@ 433.75-434.25 434,000 -4.250
. h o 3.5% PUABA®® 425.50-426.00 425750 -5.000 PUABBOO 412.25-412.75 412500 -5.250
using the following calculation: CFR Japan naphtha 0.5-0.7% straight run PKABAGO 475.50-476.50 476.000 -4.750
assessment minus the cost of transporting a 55,000 mt clean  Low sulfur VGO AAHMZOO 526.75-527.75 527.250 +3.750 AAHMX0® 513.25-514.25 513.750 +3.250
cargo from a basket of ports in the Persian Gulf to Japan. High sulfur VGO AAHNDOO 519.75-520.75 520.250 +3.500 AAHNBOO 506.50-507.50 507.000 +3.250
The above commentary applies to the market data code: PAAAAQQ ~ Northwest Europe barges (PGA pages 1112 & 1380)
FOB Rotterdam
. . Eurobob AAQZVO0o 735.00-735.50 735.250 -2.250
Naphtha Cargo exclusions: (PGA page 2326) No market data Unleaded 98 AAKODO® 815.00-815.50 815.250 -2.250
was excluded from the July 31, 2018 Asian Naphtha market-  Premium Unleaded PGABMOO 754.75-755.25 755.000 -2.250
on-close assessment process. Reformate AAXPMOO 762.250 -2.250
MTBE* PHALAG® 822.50-823.00 822.750 -2.250
. Naphtha Phy PAAAMOO 648.25-648.75 648.500 -9.250
Naphtha Paper exclusions: (PGA page 4016) No market data Jet PIABAG® 696.75-697.25 697.000 -9.750
was excluded from the July 31, 2018 Asian Naphtha Gasoil 50 ppm AAUQCoe  643.00-643.50 643.250  -7.000
. . Gasoil 0.1%* AAYWTOO 637.25-637.75 637.500 -7.500
derivative market on close assessment process. 10 pom* U500 654.50-655.00 654750 7000
1% PUAAPOO 431.25-431.75 431.500 -5.000
Jet 3.5% PUABCO® 431.25-431.75 431,500 -5.000
e Fuel Oil 3.5% 500 CST PUAGN@®@ 426.25-426.75 426.500 -5.000
. . Low sulfur VGO AAHNFQQ 504.00-505.00 504.500 +8.500
Market analysis: (PGA page 2499) Jet fuel continues to flow High sulfur VGO AAHNIO® 497.25-498.25 497.750 +8.750
out of North Asia and to the US, amid a surge of demand *FOB Amsterdam-Rotterdam-Antwerp
there during the peak summer travel season. According to ICE LS gasoil GWAVE (Previous day’s values) (PGA page 702)
shipping sources Tuesday, 200,000 mt of jet is already Aug PXAAJGO 661.750 30-Jul-18
slated to leave the region for the US for loading dates over ~ 5€° PXAAKEO 664.000 30-Jul-18
August 1-11 — almost twice the usual volume seen along Rotterdam bunker (PGA page 2)
380 CST PUAFN@O 434.50-435.50 435.000 -5.000
© 2018 S&P Global Platts, a division of S&P Global Inc. All rights reserved. 5
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this route. “Too much jet these days,” a Singapore-based
trader said, commenting on the general oversupply in the
Far East market. A combination of strong domestic
demand in the US, and a surge in buying interest from
Latin America is currently supporting jet fuel prices in the
US west coast. SGP Global Platts assessed Los Angeles jet
at a three-month high of September NYMEX ULSD plus
3.50 cents/gal — the highest since April 23, when it was
at front-month NYMEX ULSD plus 3.75 cents/gal. In
tenders, Emirates General Petroleum Corp., or Emarat, is
seeking 50,000 mt of jet A-1 fuel for September 4-5 deliver
to Jebel Ali. The tender closes August 6, with offers valid
till August 8. Meanwhile, in the FOB Singapore market, the
emergence of buying interest for prompt loading cargoes
led cash differentials to be assessed 5 cents/b higher day
on day at MOPS plus 12 cents/b Monday — the eighth
consecutive session it has been in premium territory. Still,
sources were not convinced that these gains would
persist, with jet- laden vessels from South Korea and India
heard discharging in the city state in August. This
pessimism was also reinforced by the increasingly
unviable economics to move jet from the Middle East and
India to the West of Suez. A firming Exchange of Futures
for Swaps spread, and a positive regrade spread in
Singapore, could both translate to cargoes remaining in
Asia for the foreseeable future, traders said. Platts
assessed the prompt Singapore regrade spread — jet
fuel/kerosene against 10 ppm sulfur gasoil — 36 cents/b
higher day on day at plus 37 cents/b Monday.

Jet Kero FOB Spore Cargo assessment rationale: (PGA
page 2494) The FOB Singapore jet fuel/kerosene cargo
assessment Tuesday was based on the adjusted
relationship between the physical and swaps markets. The
cash differential was 1 cent/b lower day on day at MOPS
plus 11 cents/b, as the August/September jet fuel swap
spread narrowed by 1cent/b to plus 10 cents/b.

The above commentary applies to the market data code: PJABFOO

US PRODUCTS (¢/gal) (PcA page 158)

Code Mid Change Code Mid Change

US West Coast pipeline

Los Angeles San Francisco
Unleaded 84 AAUHAGO  206.00-206.10 206.050 -3.270 PGADGO®  204.50-204.60 204.550 -3.270
Premium 90 PGABGO® 213.00-213.10 213.050 -3.270 PGABOGG  216.50-216.60 216.550 -3.270
CARBOB AAKYJee 211.00-211.10 211.050 -3.270 AAKYNe®  209.00-209.10 209.050 -3.270
CARBOB PREM AAKYLO® 226.00-226.10 226.050 -3.270 AAKYPOO ~ 229.00-229.10 229.050 -3.270
Jet PJAAPOO  216.94-217.04  216.990 -4.160 PJABCo®  216.94-217.04 216.990 -4.160
ULS (EPA) Diesel POAETO® 218.44-218.54 218.490 -3.910 POAEY®  217.19-217.29 217.240 -3.910
CARB diesel POAAKGO 218.94-219.04 218.990 -3.910 POAALG®  217.19-217.29 217.240 -3.910

Seattle Portland
Unleaded 84 AAxJEee 209.00-209.10 209.050 -3.270 AAXJcee  211.00-211.10 211.050 -3.270
Premium 90 AAXJFe@ 243.50-243.60 243.550 -3.270 AAXIDE®  245.50-245.60 245.550 -3.270
Jet PJABBOO 216.94-217.04  216.990 -4.160
ULS (EPA) Diesel AAUEXee 219.04-219.14 219.090 -2.860 AAUEYe®  220.19-220.29 220.240 -2.860

Phoenix
RBOB unleaded 84 Aapppee  213.00-213.10 213.050 -3.270
RBOB premium 89.5 PPXDJO®  228.00-228.10 228.050 -3.270
Differential to NYMEX
CARBOB AANVX0O 2.95/3.05 3.000
CARBOB paper 1st month* AAKYROO 1.45/1.55 1.500
CARBOB paper 2nd month* AAKYS0@0 14.45/14.55 14.500
Jet Fuel AANVYOO 3.20/3.30 3.250 -0.250
ULS (EPA) Diesel AANVZ00 4.70/4.80 4.750
CARB Diesel AANWAGO 5.20/5.30 5.250
* Premium to NYMEX gasoline settlement
US West Coast waterborne

Los Angeles
Unleaded 87 PGADIO® 206.00-206.10 206.050 -3.270
Jet piaBIoe 215.94-216.04 215.990 -4.160
PLATTS ASSESSMENT OF FUTURES MARKETS AT MOC CLOSE (PcA page 703)
Singapore 16:30

ICE gasoil futures ($/mt) NYMEX RBOB (¢/gal) NYMEX NY ULSD (¢/gal)
Aug 18* AAQYMO1 659.25 Aug XNRBAO1 215.02 Aug XNHOA@1 215.96
Sep 18 AAQYMO2 662.00 Sep XNRBA@2 210.55 Sep XNHOA@2 216.49
Oct 18 AAQYMO3 664.75 Oct XNRBAO3 198.91 Oct XNHOA®3 217.15
New York 14:30
NYMEX light sweet crude ($/barrel) NYMEX RBOB (¢/gal) NYMEX NY ULSD (¢/gal)

Sep NYCRMO1 68.70 Aug NYRBMO1 212.19 Aug NYHOMO1 212.84
Oct NYCRM@2 67.58 Sep NYRBM@2 208.05 Sep NYHOM@2 213.60
Nov NYCRM@3 67.22 Oct NYRBM@3 196.62 Oct NYHOM@3 214.41

*Balance month swaps are assessed from the 1st to the 15th of the month, and to the 14th of February.
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ASIA PACIFIC AND MIDDLE EAST CRUDE ASSESSMENTS ($/barrel)

AP (Asia MOC) (Asia MOC) (Asia close) (London close)
Gravity Code Mid Change Code Mid Change Code Mid  Change Code Mid Change
Condensate (PGA page 2212) (PGA page 2213)
Diff to Dubai Diff to Asian Dated Brent
NW Shelf 61.9 PCAGX00 74.08-74.12 74100 +0.360 AAPAI0O -0.55 +0.050 AAPAHOO 73.700 -0.630
DFC 56.82  ADFCA@@ 76.91-76.95 76.930 +0.240 ADFCBO@ 3.50/3.60 3.550 ADFCC00 2.280 -0.070 ADFCDOO 76.530 -0.750
Qatar LSC 56.9 AARBBOO 75.66-75.70 75.680 +0.240 AARBDOO 2.25/2.35 2.300 AARBCOO 1.030 -0.070 AARBAGO 75.280 -0.750
South Pars 57.4 AARAVOQ 75.26-75.30 75.280 +0.240 AARAX0Q 1.85/1.95 1.900 AARAWOO 0.630 -0.070 AARAUOO 74.880 -0.750
Diff to ICP
Senipah 54.4 AAEOEQ0 74.59-74.63 74.610 +0.360 AAEOK0O 1.55/1.65 1.600 AAPBEQO -0.040 +0.050 AAPBDOO 74.210 -0.630
Light crude (PGA page 2214) (PGA page 2215)
Diff to ICP Diff to Asian Dated Brent
Cossack 47.7 PCAGZ00 75.48-75.52 75.500 +0.310 AAPAC0O 0.850 AAPABOO 75.100 -0.680
Gippsland 48.7 PCACPOO 73.53-73.57 73.550 +0.310 AAPAUOO -1.100 AAPATOO 73.150 -0.680
Tapis 45.2 PCACBOO 76.63-76.67 76.650 +0.310 AAOZWOO 2.000 AAOZV0O 76.250 -0.680
Belida 45.1 PCAFLO® 71.03-71.07 71.050 +0.140 PCAFM@®@ 0.85/0.95 0.900 AAPBQOO -3.600 -0.170 AAPBPOO 70.650 -0.850
Kutubu 44.3 PCAFJ00 75.18-75.22 75.200 +0.310 AAPAE©OO 0.550 AAPADOO 74.800 -0.680
Handil Mix 43.9 PCABE@® 73.83-73.87 73.850 +0.140 PCABF@0@ 2.20/2.30 2.250 AAPBIOO -0.800 -0.170 AAPBHOO 73.450 -0.850
Attaka 42.3 PCAAJOO 70.83-70.87 70.850 +0.140 PCAAKO® 0.20/0.30 0.250 AAPBCOO -3.800 -0.170 AAPBBOO 70.450 -0.850
Ardjuna 38.0 PCACQ0O0 68.83-68.87 68.850 +0.140 PCACRO® 0.30/0.40 0.350 AAPBGOO -5.800 -0.170 AAPBF00@ 68.450 -0.850
Banyu Urip 32.0 PCAFQ00Q 77.550 +0.310 PCAQQo0Q 2.350 AAPBUQO 2.900 AAPBROO 77.150 -0.680
Diff to Dubai
Sakhalin Blend 45.5 AARBNOO 75.66-75.70 75.680 +0.240 AARCNOO 2.25/2.35 2.300 AARDNOO 1.030 -0.070 AARENOO 75.280 -0.750
ESPO M1 34.8 AARWF 00 75.39-75.43 75.410 +0.260 AASEU0OQ 2.00/2.10 2.050 AARWE©OO 0.900 +0.070 AARWDOO 74.950 -0.620
ESPO M2 34.8 AAWFEQQ 75.46-75.50 75.480 +0.240 AAWFGOO 2.05/2.15 2.100
Diff to Oman/Dubai
Sokol 39.7 AASCJ00 76.56-76.60 76.580 +0.190 AASCKOO 3.10/3.20 3.150 AAPA00O 1.930 -0.120 AAPANOO 76.180 -0.800
Kikeh 34.9 AAWUHOO 78.43-78.47 78.450 +0.310 AAOZY0O 3.800 AAOZX00 78.050 -0.680
Miri Light 32.3 PCABQOO 78.48-78.52 78.500 +0.310 AAPASQQ 3.850 AAPAROO 78.100 -0.680
Labuan 32.0 PCABLOO 78.48-78.52 78.500 +0.310 AAPAQOQ 3.850 AAPAPOO 78.100 -0.680
Kimanis 38.6 AASCLOO 78.200 +0.310 AASCMOO 3.550 AASCNOO 77.800 -0.680
Medium crude (PGA page 2216) (PGA page 2217)
Diff to Asian Dated Brent
Su Tu Den 36.8 AARAROO 76.93-76.97 76.950 +0.310 AARASOO 2.300 AARAQOQ 76.550 -0.680
Bach Ho 40.7 PCAHY00 77.53-77.57 77.550 +0.310 AAPAKOO 2.900 AAPAJ0O 77.150 -0.680
Nanhai 40.0 PCAFROO 70.88-70.92 70.900 +0.310 AAPAGOO -3.750 AAPAF00 70.500 -0.680
Diff to ICP
Minas 35.3 PCAB00O 69.33-69.37 69.350 +0.140 PCABPOO 1.90/2.00 1.950 AAPBAGO -5.300 -0.170 AAPAZ00 68.950 -0.850
Nile Blend 33.9 AAPLCOO 69.93-69.97 69.950 +0.140 AAPEX00 2.50/2.60 2.550 AAPAMOO -4.700 -0.170 AAPALOO 69.550 -0.850
Widuri 33.2 PCAFEQO 67.33-67.37 67.350 +0.140 PCAFFO@ 0.25/0.35 0.300 AAPB00O -7.300 -0.170 AAPBNOO 66.950 -0.850
Daqing 32.2 PCAAZ0O 66.53-66.57 66.550 +0.140 AAPAWGO -8.100 -0.170 AAPAVOO 66.150 -0.850
Cinta 31.1 PCAAX00 67.23-67.27 67.250 +0.140 PCAAY00Q 0.25/0.35 0.300 AAPBKOO -7.400 -0.170 AAPBJ00 66.850 -0.850
Heavy crude (PGA page 2218) (PGA page 2219)
Diff to ICP Diff to Asian Dated Brent
Dar Blend 25.0 AARABOO 67.43-67.47 67.450 +0.310 AARACOO -7.200 AARAAGQ 67.050 -0.680
Shengli 24.2 PCABY@O 66.33-66.37 66.350 +0.140 AAPAY0O -8.300 -0.170 AAPAX00 65.950 -0.850
Duri 20.8 PCABAQO 66.88-66.92 66.900 +0.140 PCABBOO 2.35/2.45 2.400 AAPBMOO -7.750 -0.170 AAPBLOO 66.500 -0.850
Enfield 22.0 AARAEQQ 77.000 +0.310 AARAF00 2.350 AARADOO 76.600 -0.680
Vincent 18.3 AARAKOO 74.900 +0.310 AARALOO 0.250 AARAJOQ 74.500 -0.680
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Singapore Jet bids/offers/trades: (PGA page 2495)

= PLATTS JET BIDS: FINALS ON CLOSE: Jet: FOB Straits:
Vitol bids MOPS -0.20 Aug 26-30 150kb (Deemed pricing
Aug 27-31) INCO

= PLATTS JET OFFERS: FINALS ON CLOSE - No offers reported

= Platts Jet Trade Summary - NO trades reported

Singapore Jet Cargo exclusions: (PGA page 2495) No market
data was excluded from the July 31, 2018 Singapore Jet
Market-on-Close assessment process.

Singapore Jet Paper exclusions: (PGA page 4024) No market
data was excluded from the July 31, 2018 Singapore Jet
Market-on-Close assessment process.

JET INDEX (PGA page 115)

Index $/barrel
Asia & Oceania PJAS000 252.80 PJAS008 88.48
Mid East & Africa PIMEA@® 259.94 PIMEA@S 87.04
Global PJIGLOGO 243.71 PJGLOOS 89.15
Gasoil

Market analysis: (PGA page 2498) The Asian gasoil market
was on an even keel Tuesday, with fundamentals largely
unchanged, traders said. “It’s balanced,” a market

CHINA TANKER FIXTURES

Vessel Volume Grade Route Arrival date Importer
TI HELLAS 135kt Lula Brazil-Qingdao 1-Jul Vitol

SVET 210kt Merey Venezula-Rizhao 4-Jul Dongming
SENTOSA RIVER 70kt ESPO Russia-Laizhou 5-Jul ChemChina
BOYACA 273kt Merey Venezuela-Qingdao 5-Jul PetroChina
SEAWAYS SAKURA 70kt Mero Brazil-Qingdao 7-Jul Haike
SEAWAYS SAKURA 70kt Lula Brazil-Qingdao 7-Jul Hualian
SEAWAYS SAKULA 277kt Iracema/Mero/Lula Brazil-Qingdao 8-Jul Lijin/Haike
ANTIGONE 270kt Catilla Colombia-Rizhao 13-Jul Dongming
OCEAN QUEEN 100kt ESPO Russia-Qingdao 14-Jul Xintai
IONIC ALTHEA 100kt ESPO Russia-Qingdao 16-Jul Fengli
COSDIGNITY LAKE 145kt Djeno Congo-Qingdao 17-Jul Chambroad
ANAFIWARRIOR 90kt Nemina Malaysia-Laizhou 21-Jul ChemChina
NEW CONSTANT 137kt Ceiba TBA-Qingdao 23-Jul Tianhong
SANTA MARINA 140kt Saturno Angola-Qingdao 23-Jul TBA

NEW CONSTANT 137kt Ceiba TBA-Qingdao 24-Jul Tianhong
ITHAKI 130kt Kissanje Angola-Rizhao 25-Jul Yuhuang
BEI HAI MIN WANG 100kt ESPO Russia-Qingdao 25-Jul Haike
PANTANAS SA 138kt Lula Brazil-Qingdao 26-Jul Lanqiao
SULU SEA 100kt ESPO Russia-Qingdao 26-Jul Hualian
INTERNATIONAL DIRTY TANKER FIXTURES (PGT page 2950)

Ship name Size Type Date Route Rate Charterer
PG/East

Taurus Sun 80 FO earAug PG-Opts rnr ATC
Olympic Sea 80 FO Aug3 Ruwais-Fujairah $395k PChina
Astro Chloe 280 CR Augl10 PG-Opts rnr Shell

Tai Hung San 270 CR Aug16 PG-China w51.5 Unipec
New Spirit 270 CR Aug20 Kharg Island-China COA Unipec
Yuan Shan Hu 270 CR Aug20 Kharg Island-China COA Unipec
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participant said Tuesday. “The worst is over... but | still
don't see that cash premiums have much of an upside,” he
said. Cash differentials for 10 ppm sulfur gasoil cargoes
loading from Singapore closed Monday just marginally
lower from Friday, with the premium inching down 1 cent/b
to a premium of 1 cent/b to the Mean of Platts Singapore
gasoil assessments. “Supply is less heavy into Singapore,
but demand is only s0-s0,” a trader said Tuesday. Bearing
out the less than stellar outlook was the fact that even as
demand remains middling, gasoil supplies looked to be
trapped firmly within the region as the East-West arbitrage
economics are not viable. At 0700 GMT Tuesday, front-
month gasoil Exchange of Futures for Swaps was hovering
at minus $3.72/mt. At the Asian close Monday, the front-
month EFS had been standing at minus $4.52/mt. The EFS
is the difference between Singapore front-month 10 ppm
gasoil swaps and ICE low sulfur gasoil futures, and the
spread measures the difference between the Asian and
European gasoil markets. For traders to move oil from Asia
to Europe, the EFS needs to be below minus $10-$15/mt. In
spot news, Indian Qil Corp. has sold two cargoes of 2,000
ppm sulfur diesel, each 27,000-29,000 mt, at a discount of
$1.50-$2/mt to the 10C formula, which takes the average of
Mean of Platts Arab Gulf 500 ppm sulfur gasoil
assessments and Mean of Argus Mideast Gulf 500 ppm
sulfur gasoil assessments, FOB, traders said Tuesday. It
was heard that the tender was awarded to Unipec and
Vitol, but this could not be confirmed Tuesday. The cargoes
are for loading from Dahej over August 20-22 and
September 1-3.

INTERNATIONAL TANKER FIXTURES (PGT pages 2904 and 2950)

Ship name Size Type Date Route Rate Charterer
Delta Harmony 140 CR Augl4 Iran-Italy rnr Eni

Delta Tbn 130 FO Augll STS Fujairah-Spore rnr China Qil
Maran Tbn 130 CR Aug12 PG-Mundra w75 HMEL
Astra 130 CR Aug8 Linggi-Paradip $490k ST
Nordbay 100 CR AugT Kozmino-NChina rnr ChemChina
Heidmar Tbn 100 CR Aug13 Kozmino-China rnr CNOOC
Teekay Tbn 100 CR Augl15 Kozmino-Opts rnr Unipec
Polembros Tbn 95 CR Aug? Das Island-Mumbai rnr SCI

Eagle Beaumont 79 CR Aug12 Seria-Mumbai w71 BPCL
Cosco M/R Tbn 4, CR Aug? Yeosu-Dongying $380k Unipec
Alpine Light 40 FO Aug5 Onsan-Spore rnr PDI

UKC

SCF Tbn 100 CR Augl10 Baltic-UKC w95 Total
Hafnia Tbn 30 FO Aug6 St Petes-UKC w165 Newton
MedKasos 135 CR Augl1s CPC-WC India $2m Chevron
Maran Picenum 140 CR Augl4 Novo-WC India $2.1m Trafigura
Aegean Dignity 130 FO Aug12 Kavkaz-Spore rnr Newton
Ce Niriis 80 CR Aug12 Novo-UKCM wil5 Lord Energy
Nord Penguin 80 CR AugTl CPC-Med w125 Trafigura
Aegean Blue 80 CR Aug8 Ras Lanuf-Italy w125 ENI
Voyager C 80 CR Augb Es Sider-Med wi17.5 Vitol
Cardiff Ton 80 CR Aug8 Mellitah-Med w125 Shell

WAF

Agios Fanouris | 260 CR Aug31 WAF-China w52 Unipec
Maran Hermes 130 CR Aug12 Gabon-East w87.5 Lord Energy
SCF Baikal 130 CR Aug2 Bonny-UKC, East w72.5, w82.5 Mercuria
Maran Hermione 130 CR Aug8 Escravos-UKCM w75 Total

Almi Explorer 130 CR Aug18 Malongo-Cilacap $2m Pertamina
Americas

Minerva Eleftheria 70 CR Augb Covenas-USGC w100 Trafigura
Tbn 70 CR Aug5 ECMex-USGC w100 Chevron
Adegeya 70 CR danr Venezuela-USGC w102.5 cnr
Energy Conqueror 50 DY Jul31 USGC Lightering $13.5k/d Valero

DY: Dirty, CR: Crude, FO: Fuel Qil, CO: Condensate, F: Failed, +:Update, pt: prompt, cnr: charterer not reported, rnr: rate not reported, coa: contract of affreightment, o/p:

own program

INTERNATIONAL CLEAN TANKER FIXTURES (PGT page 2904)

Ship name Size Type Date Route Rate Charterer
Gasoil .001%S (10ppm) FOB Spore Cargo assessment PG/East
as’
. . . . o
rationale: (PGA page 2490) The FOB Slngapqre Gasoil 0.001% Captain Spiro 90 JET Augl3 PG-UKC $1.975m P
(10 ppm) Cargo assessment Tuesday took into Torm Hellerup 75 NA Aug18 PG-Japan w102.5 Daelim
consideration the following: The front loading period was FS Endeavor 5 NA Augi2 PG-Japan wi01.5 Chevron
Lo . Nordmarlin 75 NA Aug12 PG-Japan w101.5 Maersk
assessed at MOPS Gasoil minus 4 cents/b, based on a bid Evridiki 60 UNL Aug8 Yanbu-USGC $1735m ATC
for a cargo loading over August 15-19 at August minus 10 Bai Lu Zuo 60 UNL Aug13 Sikka-Spore w105 RIL
. ; . Marika 60 JET Aug4 PG-UKC $1.625m ATC
cgnts/ b ‘?q“"’a"?”t to MOPS Gasoil minus 9 cent.s/b. The Hafnia Arctic 60 CL Augls Sikka-USAC, UKC $1.8m, $1.5m RIL
middle loading period was assessed at MOPS Gasoil plus 2 Res Cogitans 60 JET Aug9 Sikka-UKC, Spore $1.55m, w120 CSSA
© 2018 S&P Global Platts, a division of S&P Global Inc. All rights reserved. 9
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cents/b based on the movement in the front loading period,
and the back loading period was assessed at MOPS Gasaoil
plus 10 cents/b, based on the movement in the middle
loading period.

The above commentary applies to the market data code: AAOVCOO

Gasoil .05%S (500ppm) FOB Spore Cargo assessment
rationale: (PGA page 2490) The FOB Singapore Gasoil 0.05%
(500 ppm) Cargo assessment Tuesday took into
consideration the following: The back loading period was
assessed at MOPS Gasoil minus $1.35/b, reflecting a trade
for a cargo loading over August 25-29 at August minus
$1.40/b — equivalent to MOPS Gasoil minus $1.35/b. The
middle loading period was assessed at MOPS Gasoil minus
$1.32/b, based on a bid for a cargo loading over August
20-24 at August minus $1.40/b — equivalent to MOPS
Gasoil minus $1.37/b. The front loading period was
assessed at MOPS Gasoil minus $1.46/b, based on the
movement in the middle loading period.

The above commentary applies to the market data code: AAFEXO0

Gasoil FOB Spore Cargo assessment rationale: (PGA page
2490) The FOB Singapore Gasoil 0.001% (10 ppm) Cargo
assessment Tuesday took into consideration the following:
The front loading period was assessed at MOPS Gasoil
minus 4 cents/b, based on a bid for a cargo loading over
August 15-19 at August minus 10 cents/b — equivalent to
MOPS Gasoil minus 9 cents/b. The middle loading period
was assessed at MOPS Gasoil plus 2 cents/b based on the
movement in the front loading period, and the back loading
period was assessed at MOPS Gasoil plus 10 cents/b, based
on the movement in the middle loading period.

The above commentary applies to the market data code: POABCOO

Gasoil .25%S (2500ppm) FOB Spore Cargo assessment

rationale: (PGA page 2489) The FOB Singapore Gasoil 0.25%
(2,500 ppm) Cargo assessment Tuesday was up 5 cents/b
at MOPS Gasoil minus $1.57/b, reflecting the movement in

Continue on page 16

INTERNATIONAL TANKER FIXTURES (PGT pages 2904 and 2950)

Ship name Size Type Date Route Rate Charterer
Walleye o/o 60 UNL Aug8 WCI-Fujairah, EAfrica $310k, w112.5 ENOC
FPMC P Fortune 60 GO Aug3 WCI-Spore w108 Vitol
Kition M 55 NA Augb Mumbai+Cochin-Japan w110 Clearlake
Valle Azzura 40 JET dnr Kuwait-UAE $200k Trafigura
Jasmine Express 35 NA Aug? Dahej-Japan w140 Vitol
UACC Ibn Al Atheer 35 JET Aug? Kuwait-Jebel Ali $205k Shell
UACC Strait 35 CL Augl Sohar-Khawr Al Zubair $200k OTl
Formosa Sixteen 35 JET Jul31 PG-Argie $1.275m Shell
Torm Timothy 35 CL Augb PG-Gizan $450k ATC
Sword 100 CL Aug15 SKorea-UKC $1.40m Vitol
British Regard 90 UNL Aug? Taiwan-Spore, PG o/p BP
SKS Dee 90 JET Aug10 SKorea-UKC, Spore $1.975m, rnr AMPOL
Torm Herdis 90 GO Augb Nakhodka-Spore, WAfrica rnr, $1.8m Trafigura
SKS Driva 75 CL Aug9 Japan-Australia w105 BP
Tbn 35 CL Aug12 Spore-Australia w190 AMPOL
Ns Silver 35 CL Aug? Spore-Australia rnr Vitol
Oriental Gold 35 UNL Aug9 Dalian-Spore, Indonesia rnr PTT
SM Osprey 35 JET Augb Mizushima-USWC, Hawaii $1.1m, rnr CAO
Ton 35 CL Augb Japan-Australia rnr METS
Citrus Express 35 CL Augb Tianjin-Australia rnr BP
UKC
Sea Shell 90 UNL Aug15 ARA-WAF w70 Total
Alpine Mary 37 UNL Aug? Mongstad-TA w105 BP
Pyxis Delta 37 UNL Aug8 Donges-WAF, UKC w110, w110 Total
Energy Protector 37 UNL Augb Nspain-TA, ECCanada, w100, w5, Repsol
USWC, UKC w125, wil0
Bow Triumph 37 UNL AugTl Baltic-USG w95 Vitol
Baltic Advance o/o 30 ULSD Aug9 Primorsk-UKC w135 Shell
Baltic Commander
MedSKS Tiete 80 COND Augl1s Arzew-Brazil COA Braskem
Glenda Megan 37 UNL Augbs Algeciras-TA, ECCanada w105, w120 Irving
STl Camden 30 NA Jul31 Cartagena-Med, UKC ror, rr Repsol
Agios Nikolaos IV 30 GO Aug? Novorossiisk-Med w135 Saras
Nord Gardenia 30 CL Aug? BSea-Med w135 Litasco
Gea 30 CL Augb Lavera-Med w120 Vitol
Advantage Point 30 CL Aug3 Bsea-Med w135 KMG
Americas
Seapride 38 UNL Aug2 Bahamas-USAC rnr Eni
Torm Tbn 38 CL Aug5 USGC-TA w70 Chevron
STI San Antonio 38 CL Augd USGC-TA w70 Mercuria
MTM Yangon 38 CL Aug3 USGC-Caribs $325k cnr
Astral Express 38 CL Aug? USGC-Caribs rnr Sol
Reliance I 38 CL dnr USGC-Venezuela $305k Reliance
Hafnia Andromeda 38 CL Aug3 USGC-Venezuela $290k Citgo
Ton 38 CL Jul30 USGC-Brazil, TA w120, w75 Valero
Eternal Sunshine 38 CL Jul31 USGC-Ecuador rnr cnr
British Sailor 38 UNL Jul30 USGC-ECCAm rnr cnr
Amazon Fortitude 60 CL ppt Port Everglades-Opts rnr cnr
Aligote 60 CL Jul30 Brazil-Opts mr cnr

CL: Clean, NA: Naphtha, UN: Unleaded, JT: Jet, GO: Gasoil, F: Failed, +:Update, pt: prompt, cnr: charterer not reported, rnr: rate not reported, coa: contract of affreightment,

0/p: own program
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ASIA-PACIFIC/ARAB GULF MARKETSCAN JULY 31,2018

APAC DEALS SUMMARY
Gasoline FOB Spore Cargo

Trades (PGA page 2315)

= Platts Mogas 92: AUG15-AUG19: TOTALSG* sold to HL 50kb FOB
Straits $82.69/bbl 8:29:07

= Platts Mogas 92: AUG15-AUG19: PETROCHINA sold to HL* 50kb
FOB Straits $82.80/bbl 8:30:07

m Platts Mogas 95: AUG15-AUG19: PETROCHINA* sold to TRAFI 50kb
FOB Straits $85.10/bbl 8:28:27

= Platts Mogas 95: AUG15-AUG19: UNIPECSG sold to TRAFI* 50kb
FOB Straits $85.00/bbl 8:28:33

* Denotes market maker. All times GMT
Bids (PGA page 2313)

m Platts Mogas 92: AUG15-AUG19: HL bids 50kb FOB Straits $82.80/bbl

= Platts Mogas 92: AUG15-AUG19: **UNIPECSG bids 50kb FOB
Straits $82.30/bbl

= Platts Mogas 92: AUG15-AUG19: **UNIPECSG bids 50kb FOB
Straits MOPS 92 $-0.3/bbl

= Platts Mogas 92: AUG20-AUG24: HL bids 50kb FOB Straits
$82.50/bbl

= Platts Mogas 92: AUG20-AUG24: **UNIPECSG bids 50kb FOB
Straits $82.30/bbl

= Platts Mogas 92: AUG20-AUG24: **UNIPECSG bids 50kb FOB
Straits MOPS 92 $-0.3/bbl

= Platts Mogas 92: AUG25-AUG29: HL bids 50kb FOB Straits
$82.30/bbl

= Platts Mogas 92: AUG26-AUG30: VITOLSG bids 50kb FOB Straits
$82.50/bbl

m Platts Mogas 97: AUG15-AUG19: TRAFI bids 50kb FOB Straits
$86.60/bbl

Withdrawals

m Platts Mogas 95: AUG15-AUG19: TRAFI no longer bids 50kb FOB
Straits $85.00/bbl

** Denotes OCO order.

Offers (PGA page 2314)

m Platts Mogas 92: AUG15-AUG19: GUNVORSG offers 50kb FOB
Straits $83.00/bbl

m Platts Mogas 92: AUG20-AUG24: TOTALSG offers 50kb FOB
Straits $82.75/bbl

m Platts Mogas 92: AUG21-AUG25: SIETCO offers 50kb FOB Straits
$82.90/bbl

m Platts Mogas 92: AUG21-AUG25: **SKEISG offers 50kb FOB Straits
$82.95/bbl

m Platts Mogas 92: AUG21-AUG25: BPSG offers 50kb FOB Straits
$82.95/bbl

= Platts Mogas 92: AUG26-AUG30: BPSG offers 50kb FOB Straits
$82.95/bbl

= Platts Mogas 92: AUG26-AUG30: **SKEISG offers 50kb FOB
Straits $83.05/bbl

m Platts Mogas 92: AUG26-AUG30: PTT offers 50kb FOB Straits
$83.10/bbl

= Platts Mogas 95: AUG21-AUG25: BPSG offers 50kb FOB Straits
$85.35/bbl

= Platts Mogas 95: AUG26-AUG30: BPSG offers 50kb FOB Straits
$85.35/0bl

Withdrawals

m Platts Mogas 92: AUG15-AUG19: TOTALSG no longer offers 50kb
FOB Straits $82.69/bbl

= Platts Mogas 95: AUG15-AUG19: PETROCHINA no longer offers
50kb FOB Straits $85.10/bbl

** Denotes OCO order.

Gasoline FOB Spore Paper

Trades (PGA page 4011)

m Platts Mogas 92: AUG18: TRAFI sold to ONYX* 25kb $82.42/bbl
8:29:34

= Platts Mogas 92: AUG18: TRAFI sold to DVTRADING* 25kb $82.41/
bbl 8:29:37

m Platts Mogas 92: AUG18: TRAFI sold to ONYX* 25kb $82.42/bbl
8:29:41

m Platts Mogas 92: AUG18: SKEISG sold to UNIPECSG* 25kb $82.40/
bbl 8:29:50

m Platts Mogas 92: AUG18: ENOC sold to VERCER* 25kb $82.40/bbl
8:29:58

* Denotes market maker. All times GMT

Bids (PGA page 4009)

m Platts Mogas 92: AUG18: HARTREE bids 25kb $82.38/bbl

m Platts Mogas 92: AUG18: BOCIGC bids 25kb $82.37/bbl

m Platts Mogas 92: AUG18: LITASCO bids 25kb $82.37/bbl

m Platts Mogas 92: AUG18: BPSG bids 25kb $82.35/bbl

= Platts Mogas 92: AUG18: TOTSA bids 25kb $82.35/bbl

m Platts Mogas 92: AUG18: UNIPECSG bids 25kb $82.35/bbl

m Platts Mogas 92: AUG18: SKEISG bids 25kb $82.33/bbl

m Platts Mogas 92: AUG18: PETROCHINA bids 25kb $82.30/bbl

m Platts Mogas 92: AUG18: SIETCO bids 25kb $82.30/bbl

m Platts Mogas 92: AUG18: VERCER bids 25kb $82.30/bbl

Withdrawals
m Platts Mogas 92: AUG18: ONYX Withdraws bid 25kb $82.45/bbl
= Platts Mogas 92: AUG18: VERCER Withdraws bid 25kb $82.45/bbl

m Platts Mogas 92: AUG18: ONYX no longer bids 25kb $82.42/bbl

m Platts Mogas 92: AUG18: DVTRADING no longer bids 25kb $82.41/bbl
m Platts Mogas 92: AUG18: DVTRADING Withdraws bid 25kb $82.41/bbl
m Platts Mogas 92: AUG18: VERCER no longer bids 25kb $82.40/bbl
m Platts Mogas 92: AUG18: VITOLSG Withdraws bid 25kb $82.40/bbl
= Platts Mogas 92: AUG18: VERCER Withdraws bid 25kb $82.30/bbl
m Platts Mogas 92: AUG18: VERCER Withdraws bid 25kb $82.25/bbl
m Platts Mogas 92: AUG18: VERCER Withdraws bid 25kb $82.20/bbl
** Denotes OCO order.

Offers (PGA page 4010)

m Platts Mogas 92: AUG18: UNIPECSG offers 25kb $82.70/bbl
= Platts Mogas 92: AUG18: ONYX offers 50kb $82.50/bbl

m Platts Mogas 92: AUG18: P66SG offers 25kb $82.51/bbl

m Platts Mogas 92: AUG18: SKEISG offers 25kb $82.53/bbl

= Platts Mogas 92: AUG18: BPSG offers 25kb $82.55/bbl

m Platts Mogas 92: AUG18: ONYX offers 25kb $82.55/bbl

m Platts Mogas 92: AUG18: PTT offers 25kb $82.55/bbl

= Platts Mogas 92: AUG18: VITOLSG offers 25kb $82.55/bbl
m Platts Mogas 92: AUG18: BOCIGC offers 25kb $82.58/bbl
m Platts Mogas 92: AUG18: P66SG offers 25kb $82.59/bbl

= Platts Mogas 92: AUG18: VERCER offers 25kb $82.60/bbl
= Platts Mogas 92: AUG18: SIETCO offers 25kb $82.65/bbl

m Platts Mogas 92: AUG18: VERCER offers 25kb $82.65/bbl
m Platts Mogas 92: AUG18: HARTREE offers 25kb $82.70/bbl
m Platts Mogas 92: AUG18: PTT offers 25kb $82.75/bbl

m Platts Mogas 92: AUG18: TRAFI offers 25kb $82.75/bbl

= Platts Mogas 92: AUG18: TOTSA offers 25kb $82.88/bbl

Withdrawals
m Platts Mogas 92: AUG18: VERCER Withdraws offer 25kb $82.95/bbl
m Platts Mogas 92: AUG18: VERCER Withdraws offer 25kb $83.00/bbl

** Denotes OCO order.

Gasoline FOB Spore Paper Spreads

Trades (PGA page 4011)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 4009)

m Platts Mogas 92 spread: BAL MONTH/AUG18: TOTSA bids 25kb
$-0.69/bbl

= Platts Mogas 92 spread: AUG18/SEP18: BPSG bids 25kb $0.24/bbl

m Platts Mogas 92 spread: AUG18/SEP18: TOTSA bids 25kb $0.22/bbl

= Platts Mogas 92 spread: AUG18/SEP18: ONYX bids 25kb $0.17/bbl

m Platts Mogas 92 spread: AUGI8/SEP18: VERCER bids 25kb $0.15/bbl

m Platts Mogas 92 spread: SEP18/0CT18: BPSG bids 25kb $0.32/bbl
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ASIA-PACIFIC/ARAB GULF MARKETSCAN JULY 31,2018

APAC DEALS SUMMARY

= Platts Mogas 92 spread: SEP18/0CT18: HARTREE bids 25kb
$0.30/bbl

m Platts Mogas 92 spread: SEP18/0CT18: TOTSA bids 25kb $0.30/bbl

m Platts Mogas 92 spread: SEP18/0CT18: VERCER bids 25kb $0.25/bbl

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 4010)

= Platts Mogas 92 spread: AUG18/SEP18: HARTREE offers 25kb
$0.33/bbl

m Platts Mogas 92 spread: AUG18/SEP18: BPSG offers 25kb $0.26/
bbl

m Platts Mogas 92 spread: AUG18/SEP18: DVTRADING offers 100kb
$0.26/bbl

= Platts Mogas 92 spread: AUGI8/SEP18: PTT offers 25kb $0.28/bbl

= Platts Mogas 92 spread: AUG18/SEP18: SIETCO offers 25kb
$0.28/bbl

= Platts Mogas 92 spread: AUG18/SEP18: SKEISG offers 25kb
$0.28/bbl

m Platts Mogas 92 spread: AUG18/SEP18: BOCIGC offers 25kb
$0.30/bbl

m Platts Mogas 92 spread: AUGI8/SEP18: ONYX offers 25kb $0.30/bbl

m Platts Mogas 92 spread: AUG18/SEP18: TOTSA offers 25kb $0.35/
bbl

= Platts Mogas 92 spread: AUG18/SEP18: VERCER offers 25kb
$0.40/bbl

= Platts Mogas 92 spread: SEP18/0CT18: BPSG offers 25kb $0.35/bbl

m Platts Mogas 92 spread: SEP18/0CT18: PTT offers 25kb $0.36/bbl

= Platts Mogas 92 spread: SEP18/0CT18: VERCER offers 25kb
$0.37/bbl

= Platts Mogas 92 spread: SEP18/0CT18: DVTRADING offers 25kb
$0.40/bbl

m Platts Mogas 92 spread: SEP18/0CT18: ONYX offers 25kb $0.40/bbl

m Platts Mogas 92 spread: SEP18/0CT18: TOTSA offers 25kb $0.48/
bbl

Withdrawals
= No offers reported
** Denotes OCO order.

Naphtha C+F Cargo

Trades (PGA page 2325)

= H10CT18: BPSG sold to PDSG* 25kt $671.00/mt 8:29:50
* Denotes market maker. All times GMT

Bids (PGA page 2323)

m H2SEP18: **GLENCORESG bids 25kt $668.00/mt
= H2SEP18: **|DEMITSU bids 25kt $667.00/mt

= H2SEP18: **BPSG bids 25kt $666.00/mt

m H2SEP18: **TOTALSG bids 25kt $665.00/mt

= HI0CT18: *IDEMITSU bids 25kt $664.00/mt

m HI0CT18: *GLENCORESG bids 25kt $663.00/mt
= HI0CT18: **BPSG bids 25kt $661.00/mt

= H10CT18: *TOTALSG bids 25kt $660.00/mt

= H20CT18: **GLENCORESG bids 25kt $657.00/mt

Withdrawals

m H2SEP18: **PDSG Withdraws bid 25kt $666.00/mt
= HI0CT18: **PDSG no longer bids 25kt $671.00/mt
** Denotes OCO order.

Offers (PGA page 2324)

m H2SEP18: **BPSG offers 25kt $686.00/mt
= H10CT18: **BPSG offers 25kt $681.00/mt
Withdrawals

= No offers reported

** Denotes OCO order.

Naphtha C+F Japan Cargo Spreads

Trades (PGA page 2325)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2323)

= H10CT18/H20CT18: **PDSG bids 25kt $4.50/mt
= H20CT18/HINOV18: **PDSG bids 25kt $4.50/mt
= H20CT18/HINOV18: TRAFI bids 25kt $4.00/mt

= HINOV18/H2NOV18: **PDSG bids 25kt $3.75/mt
= H2NOV18/HIDEC18: **PDSG bids 25kt $3.75/mt

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 2324)

= HI0CT18/H20CT18: **GLENCORESG offers 25kt $5.25/mt
= H20CT18/HINOV18: **GLENCORESG offers 25kt $5.25/mt
= H20CT18/HINOV18: GUNVORSG offers 25kt $5.75/mt

= H20CT18/HINOV18: IDEMITSU offers 25kt $7.00/mt

Withdrawals
= No offers reported
** Denotes OCO order.

Jet Kero FOB Spore Paper

Trades (PGA page 4023)

= No trades reported

* Denotes market maker. All times GMT

Bids (PGA page 4021)

= AUG18: ENGIE bids 50kb $88.00/bbl

= AUG18: LITASCO bids 50kb $88.00/bbl

= AUG18: MBCL bids 50kb $88.00/bbl

= AUG18: VERCER bids 50kb $87.95/bbl

= AUG18: DVTRADING bids 50kb $87.90/bbl
= AUG18: DVTRADING bids 50kb $87.00/bbl
= AUG18: LITASCO bids 50kb $0.00/bbl

= AUG18: VERCER bids 50kb $-0.04/bbl

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 4022)

m AUG18: UNIPECSG offers 50kb $88.20/bbl
= AUG18: DVTRADING offers 50kb $88.31/bbl
= AUG18: MBCL offers 50kb $88.35/bbl

m AUG18: VERCER offers 50kb $88.35/bbl

= AUG18: DVTRADING offers 50kb $88.50/bbl
m AUG18: UNIPECSG offers 50kb $88.60/bbl
m AUG18: VERCER offers 50kb $0.20/bbl

Withdrawals
= AUG18: VERCER Withdraws offer 50kb $88.50/bbl
** Denotes OCO order.

Jet Kero FOB Spore Paper Spreads

Trades (PGA page 4023)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 4021)
= No bids reported

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 4022)
= No offers reported
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ASIA-PACIFIC/ARAB GULF MARKETSCAN JULY 31,2018

APAC DEALS SUMMARY

Withdrawals
m No offers reported
** Denotes OCO order.

Gasoil FOB Spore Paper

Trades (PGA page 4019)

= AUG18: MCELT sold to TOTSA* 50kb $88.07/bbl 8:29:40
= AUG18: BPSG sold to MCELT* 50kb $88.05/bbl 8:29:52
= AUG18: BPSG sold to TOTSA* 50kb $88.04/bbl 8:29:56
* Denotes market maker. All times GMT

Bids (PGA page 4017)

= AUG18: VERCER bids 50kb $88.01/bbl

= AUG18: BNP bids 50kb $88.00/bbl

= AUG18: DVTRADING bids 50kb $88.00/bbl

= AUG18: ENGIE bids 50kb $88.00/bbl

= AUG18: VERCER bids 50kb $88.00/bbl

= AUG18: SIMOSA bids 50kb $87.95/bbl

= AUG18: TOTSA bids 50kb $87.69/bbl

Withdrawals

= AUG18: MBCL Withdraws bid 50kb $88.05/bbl

= AUG18: MCELT no longer bids 50kb $88.05/bbl
= AUG18: TOTSA no longer bids 50kb $88.04/bbl
= AUG18: VERCER Withdraws bid 50kb $88.03/bbl
** Denotes OCO order.

Offers (PGA page 4018)

= AUG18: BPSG offers 50kb $88.20/bbl

m AUG18: MBCL offers 50kb $88.10/bbl

= AUG18: MBCL offers 50kb $88.10/bbl

m AUG18: VITOLSG offers 50kb $88.10/bbl

m AUG18: BPSG offers 50kb $88.15/bbl

= AUGI18: ENGIE offers 50kb $88.15/bbl

m AUG18: VERCER offers 50kb $88.19/bbl

m AUG18: VERCER offers 50kb $88.20/bbl

= AUGI18: VERCER offers 50kb $88.25/bbl

= AUG18: DVTRADING offers 50kb $88.30/bbl

m AUG18: SIMOSA offers 50kb $88.50/bbl
Withdrawals

m AUG18: MCELT Withdraws offer 50kb $88.25/bbl
= AUG18: MBCL Withdraws offer 50kb $88.50/bbl
= AUG18: DVTRADING Withdraws offer 50kb $88.60/bbl

** Denotes OCO order.

Gasoil FOB Spore Paper Spreads

Trades (PGA page 4019)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 4017)
m AUGI18/SEP18: VERCER bids 50kb $0.09/bbl

= AUG18/SEP18: TOTSA bids 50kb $0.08/bbl
= AUG18/SEP18: DVTRADING bids 50kb $0.07/bbl

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 4018)

= AUG18/SEP18: MBCL offers 50kb $0.15/bbl

= AUGI18/SEP18: PTT offers 50kb $0.15/bbl

= AUG18/SEP18: VERCER offers 50kb $0.14/bbl

= AUG18/SEP18: DVTRADING offers 50kb $0.15/bbl

Withdrawals
= No offers reported
** Denotes OCO order.

FO 180 CST 3.5% FOB Spore Paper

Trades (PGA page 4027)

= No trades reported

* Denotes market maker. All times GMT

Bids (PGA page 4025)

= AUG18: VITOLSG bids 5kt $460.50/mt

m AUG18: MCELT bids 5kt $460.00/mt

= AUG18: DVTRADING bids 5kt $459.00/mt
= AUG18: MERCURIASG bids 5kt $459.00/mt
m AUG18: TRAFI bids 5kt $459.00/mt

= AUG18: VERCER bids 5kt $459.00/mt

= AUG18: VERCER bids 5kt $459.00/mt

= AUG18: VITOLSG bids 5kt $459.00/mt

= AUG18: VERCER bids 5kt $458.50/mt

= AUG18: MERCURIASG bids 5kt $458.00/mt
m SEP18: MCELT bids 5kt $451.50/mt

m SEP18: VERCER bids 5kt $451.50/mt

= SEP18: VERCER bids 5kt $450.50/mt

Withdrawals

= AUG18: VERCER Withdraws bid 5kt $459.75/mt
= AUG18: METS Withdraws bid 5kt $459.00/mt
** Denotes OCO order.

Offers (PGA page 4026)

= AUG18: MERCURIASG offers 5kt $462.50/mt
= AUG18: VERCER offers 5kt $463.25/mt

= AUG18:
= AUG18:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:

= SEP18:
= SEP18:

MCELT offers 5kt $462.25/mt
VERCER offers 5kt $462.25/mt
MCELT offers 5kt $462.75/mt
VERCER offers 5kt $462.75/mt
MERCURIASG offers 5kt $463.00/mt
VERCER offers 5kt $463.75/mt
DVTRADING offers 5kt $464.00/mt
VERCER offers 5kt $464.75/mt
VITOLSG offers 5kt $464.75/mt
VERCER offers 5kt $467.00/mt
VERCER offers 5kt $455.00/mt
VERCER offers 5kt $455.50/mt

Withdrawals
= No offers reported
** Denotes OCO order.

FO 380 CST 3.5% FOB Spore Paper

Trades (PGA page 4027)

= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
: LITASCO* sold to VITOLSG 5kt $453.65/mt 8:26:19
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUG18:
= AUGI8:
= AUG18:
= AUG18:
: DVTRADING sold to VITOLSG* 5kt $453.75/mt 8:29:35
: BPSG* sold to MERCURIASG 5kt $453.95/mt 8:29:37

= AUG18:
= AUGI8:
= AUG18:
= AUG18:
= AUGI8:
= AUG18:
= SEP18:
: VITOLSG* sold to VERCER 5kt $445.00/mt 8:27:46
: VITOLSG* sold to VERCER 5kt $445.25/mt 8:29:08
= SEP18:

= AUG18

= AUG18
= AUGI8

= SEP18
= SEP18

LITASCO* sold to VITOLSG 5kt $453.50/mt 8:24:13
LITASCO* sold to TRAFI 5kt $453.55/mt 8:24:27
LITASCO* sold to VITOLSG 5kt $453.50/mt 8:25:57
LITASCO* sold to TRAFI 5kt $453.60/mt 8:26:06
LITASCO* sold to VITOLSG 5kt $453.65/mt 8:26:14

LITASCO* sold to TRAFI 5kt $453.75/mt 8:27:01
COASTAL* sold to TRAFI 5kt $453.75/mt 8:27:05
VERCER* sold to VITOLSG 5kt $453.75/mt 8:27:10
LITASCO* sold to VITOLSG 5kt $453.75/mt 8:27:25
DVTRADING* sold to VITOLSG 5kt $453.75/mt 8:27:39
PETROCHINA* sold to VITOLSG 5kt $453.85/mt 8:28:04
BPSG* sold to MCELT 5kt $454.00/mt 8:29:15
COASTAL* sold to VITOLSG 5kt $454.00/mt 8:29:18

BPSG* sold to MERCURIASG 5kt $453.95/mt 8:29:41
DVTRADING sold to TOTSA* 5kt $453.85/mt 8:29:44
DVTRADING* sold to VITOLSG 5kt $454.00/mt 8:29:49
LITASCO sold to TOTSA* 5kt $453.85/mt 8:29:51
PETROCHINA* sold to VITOLSG 15kt $453.95/mt 8:29:55
MCELT sold to TOTSA* 5kt $453.85/mt 8:29:58
COASTAL* sold to VERCER 5kt $444.95/mt 8:27:43

COASTAL* sold to VERCER 5kt $445.25/mt 8:29:11

* Denotes market maker. All times GMT

Bids (PGA page 4025)
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= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= AUG18:
= AUGI8:
= AUGI8:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:
= SEP18:

GUNVORSG bids 5kt $6.25/mt
P66SG bids 5kt $6.25/mt

TRAFI bids 5kt $6.25/mt
VITOLSG bids 5kt $6.00/mt
VERCER bids 5kt $6.00/mt
VERCER bids 5kt $453.75/mt
VITOLSG bids 5kt $453.75/mt
VERCER bids 5kt $453.50/mt
VITOLSG bids 5kt $453.50/mt
MCELT bids 5kt $453.25/mt
GLENCORE bids 5kt $453.00/mt
GUNVORSG bids 5kt $453.00/mt
MERCURIASG bids 5kt $453.00/mt
MCELT bids 5kt $452.75/mt
SOCGEN bids 5kt $452.55/mt
BPSG bids 5kt $452.50/mt
CITIBANK bids 5kt $452.50/mt
DVTRADING bids 5kt $452.50/mt
GLENCORE bids 5kt $452.50/mt
MERCURIASG bids 5kt $452.50/mt
DVTRADING bids 5kt $452.25/mt
COASTAL bids 5kt $452.00/mt
SINOHKPET bids 5kt $451.50/mt
VERCER bids 5kt $451.50/mt
VERCER bids 5kt $445.00/mt
MCELT bids 5kt $444.75/mt
GLENCORE bids 5kt $444.50/mt
KOCHRI bids 5kt $444.25/mt
MCELT bids 5kt $444.25/mt
VERCER bids 5kt $444.25/mt
TRAFI bids 5kt $444.00/mt
STANCHART bids 5kt $443.75/mt
VERCER bids 5kt $443.75/mt
VITOLSG bids 5kt $443.75/mt
COASTAL bids 5kt $443.50/mt

Withdrawals

= AUG18:
= AUGI8:
= AUG18:
= AUG18:
= AUGI8:
= AUG18:
= AUG18:
= AUGI8:
= AUG18:
= AUG18:
= AUGI8:

TOTSA no longer bids 5kt $453.85/mt
VERCER Withdraws bid 5kt $453.50/mt
BPSG Withdraws bid 5kt $453.25/mt
VERCER Withdraws bid 5kt $453.25/mt
COASTAL Withdraws bid 5kt $453.00/mt
VERCER Withdraws bid 5kt $453.00/mt
VITOLSG Withdraws bid 5kt $453.00/mt
BPSG Withdraws bid 5kt $452.50/mt
MCELT Withdraws bid 5kt $452.25/mt
MCELT Withdraws bid 5kt $452.25/mt
MCELT Withdraws bid 5kt $452.00/mt

** Denotes OCO order.
Offers (PGA page 4026)

m AUG18: VERCER offers 5kt $7.25/mt

= AUG18: LITASCO offers 5kt $454.15/mt

m AUG18: GLENCORE offers 5kt $454.25/mt
m AUG18: LITASCO offers 5kt $454.25/mt

= AUG18: MERCURIASG offers 5kt $454.25/mt
m AUG18: TRAFI offers 5kt $454.25/mt

m AUG18: VERCER offers 5kt $454.25/mt

= AUG18: CITIBANK offers 5kt $454.50/mt

= AUG18: DVTRADING offers 5kt $454.50/mt
m AUG18: GLENCORE offers 5kt $454.50/mt
m AUG18: MCELT offers 5kt $454.50/mt

m AUG18: MERCURIASG offers 5kt $454.50/mt
m AUG18: VERCER offers 5kt $454.50/mt

= AUG18: VERCER offers 5kt $454.75/mt

= AUGI8: LITASCO offers 5kt $455.00/mt

m AUG18: MCELT offers 5kt $455.00/mt

= AUG18: DVTRADING offers 5kt $455.75/mt
m AUG18: GUNVORSG offers 5kt $455.75/mt
= AUG18: DVTRADING offers 5kt $456.00/mt
m AUG18: SINOHKPET offers 5kt $456.25/mt
m AUG18: VERCER offers 5kt $456.25/mt

m AUG18: DVTRADING offers 5kt $457.25/mt
m AUG18: VERCER offers 5kt $457.25/mt

= AUGI8: VITOLSG offers 5kt $457.50/mt

m AUG18: VERCER offers 5kt $458.00/mt

m SEP18: GLENCORE offers 5kt $445.50/mt
m SEP18: VERCER offers 5kt $445.50/mt

m SEP18: VITOLSG offers 5kt $445.50/mt

m SEP18: MCELT offers 5kt $445.75/mt

m SEP18: VERCER offers 5kt $445.75/mt

m SEP18: VERCER offers 5kt $446.00/mt

m SEP18: MCELT offers 5kt $446.25/mt

m SEP18: VERCER offers 5kt $446.75/mt

m SEP18: VERCER offers 5kt $447.00/mt

m SEP18: COASTAL offers 5kt $454.50/mt

Withdrawals

m AUG18: P66SG Withdraws offer 5kt $6.75/mt

= AUG18: LITASCO no longer offers 5kt $453.50/mt

m AUG18: LITASCO no longer offers 5kt $453.65/mt

m AUG18: BPSG no longer offers 5kt $453.95/mt

m AUG18: PETROCHINA no longer offers 15kt $453.95/mt
m AUG18: COASTAL Withdraws offer 5kt $454.00/mt

= AUG18: DVTRADING no longer offers 5kt $454.00/mt
m AUG18: PETROCHINA Withdraws offer 5kt $455.00/mt
m AUG18: COASTAL Withdraws offer Skt $456.50/mt

= AUG18: BPSG Withdraws offer 5kt $457.50/mt
m AUG18: COASTAL Withdraws offer 5kt $457.50/mt
** Denotes OCO order.

Mideast Sour Crude

Trades (PGA page 2284)

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.55/bbl 8:18:56

= SEP18: RGES sold to LUKOIL* 25kb $73.55/bbl 8:19:06

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.55/bbl 8:19:19

= SEP18: SIETCO* sold to LUKOIL 25kb $73.60/bbl 8:23:51

= SEP18: SIETCO* sold to LUKOIL 25kb $73.60/bbl 8:24:00

= SEP18: VITOLSG* sold to GUNVORSG 25kb $73.60/bbl 8:24:09
= SEP18: VITOLSG* sold to LUKOIL 25kb $73.60/bbl 8:24:24

= SEP18: VITOLSG* sold to LUKOIL 25kb $73.60/bbl 8:24:33

m SEP18: VITOLSG* sold to LUKOIL 25kb $73.60/bbl 8:24:43

= SEP18: VITOLSG* sold to GUNVORSG 25kb $73.60/bbl 8:24:56
m SEP18: VITOLSG* sold to LUKOIL 25kb $73.60/bbl 8:25:06

= SEP18: SIETCO* sold to LUKOIL 25kb $73.65/bbl 8:25:52

= SEP18: VITOLSG* sold to LUKOIL 25kb $73.65/bbl 8:26:12

= SEP18: UNIPECASIA* sold to GUNVORSG 25kb $73.65/bbl 8:26:19
= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:26:20

= SEP18: VITOLSG* sold to LUKOIL 25kb $73.65/bbl 8:26:23

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:26:26

= SEP18: VITOLSG* sold to BPSG 25kb $73.65/bbl 8:26:30

= SEP18: UNIPECASIA* sold to BPSG 25kb $73.65/bbl 8:26:38

= SEP18: VITOLSG* sold to GUNVORSG 25kb $73.65/bbl 8:26:43
= SEP18: RGES sold to LUKOIL* 25kb $73.65/bbl 8:26:49

= SEP18: UNIPECASIA* sold to BPSG 25kb $73.65/bbl 8:26:52

m SEP18: VITOLSG* sold to LUKOIL 25kb $73.65/bbl 8:26:55

= SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:26:57

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.65/bbl 8:27:01

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:27:03

= SEP18: UNIPECASIA* sold to BPSG 25kb $73.65/bbl 8:27:08

= SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:27:08

= SEP18: VITOLSG* sold to GUNVORSG 25kb $73.65/bbl 8:27:11
= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:27:12

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.65/bbl 8:27:17

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:27:19

= SEP18: UNIPECASIA* sold to BPSG 25kb $73.65/bbl 8:27:23

= SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:27:25

= SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:27:30

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:27:35

= SEP18: UNIPECASIA* sold to GUNVORSG 25kb $73.65/bbl 8:27:36
= SEP18: EQUINOR sold to LUKOIL* 25kb $73.65/bbl 8:27:38

= SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:27:42

m SEP18: UNIPECASIA* sold to GUNVORSG 25kb $73.65/bbl 8:27:49
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m SEP18: RGES sold to LUKOIL* 25kb $73.65/bbl 8:27:50

m SEP18: RGES sold to LUKOIL* 25kb $73.65/bbl 8:28:02

m SEP18: UNIPECASIA* sold to TOTSA 25kb $73.65/bbl 8:28:03
m SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:28:05

= SEP18: EQUINOR sold to LUKOIL* 25kb $73.65/bbl 8:28:08

m SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:28:10

m SEP18: RGES sold to TOTSA* 25kb $73.64/bbl 8:28:12

m SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:28:15

m SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:28:19

m SEP18: RGES sold to TOTSA* 25kb $73.64/bbl 8:28:22

= SEP18: UNIPECASIA* sold to GUNVORSG 25kb $73.65/bbl 8:28:23

m SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:28:25
m SEP18: VITOLSG* sold to LUKOIL 25kb $73.70/bbl 8:28:27

m SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:28:29

m SEP18: VITOLSG* sold to CHINAOIL 25kb $73.70/bbl 8:28:33
m SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:28:33

= SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:28:36

m SEP18: SIETCO* sold to LUKOIL 25kb $73.65/bbl 8:28:43

m SEP18: RGES sold to TOTSA* 25kb $73.64/bbl 8:28:44

m SEP18: UNIPECASIA* sold to TOTSA 25kb $73.65/bbl 8:28:44
m SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:28:45

m SEP18: SIETCO* sold to LUKOIL 25kb $73.65/bbl 8:28:51

= SEP18: UNIPECASIA* sold to GUNVORSG 25kb $73.65/bbl 8:28:53

= SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:28:56

= SEP18: UNIPECASIA sold to BPSG* 25kb $73.65/bbl 8:28:59
= SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:29:00

= SEP18: VITOLSG sold to GUNVORSG* 25kb $73.65/bbl 8:29:01
= SEP18: SIETCO* sold to LUKOIL 25kb $73.65/bbl 8:29:06

= SEP18: UNIPECASIA* sold to BPSG 25kb $73.65/bbl 8:29:07
= SEP18: VITOLSG* sold to GUNVORSG 25kb $73.65/bbl 8:29:10
= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:29:11

= SEP18: SIETCO sold to BPSG* 25kb $73.65/bbl 8:29:13

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.65/bbl 8:29:15

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:29:16

= SEP18: UNIPECASIA* sold to CHINAOIL 25kb $73.65/bbl 8:29:18

= SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:29:19

= SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:29:22

= SEP18: VITOLSG sold to GUNVORSG* 25kb $73.65/bbl 8:29:23
= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:29:25

= SEP18: VITOLSG* sold to BPSG 25kb $73.65/bbl 8:29:26

= SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:29:28

= SEP18: UNIPECASIA* sold to CHINAOIL 25kb $73.65/bbl 8:29:29

= SEP18: RGES sold to LUKOIL* 25kb $73.65/bbl 8:29:32

= SEP18: VITOLSG sold to LUKOIL* 25kb $73.65/bbl 8:29:36

m SEP18: UNIPECASIA sold to BPSG* 25kb $73.65/bbl 8:29:36
= SEP18: SIETCO sold to GUNVORSG* 25kb $73.65/bbl 8:29:36

= SEP18: UNIPECASIA* sold to CHINAOIL 25kb $73.65/bbl 8:29:38

m SEP18: VITOLSG* sold to TOTSA 25kb $73.65/bbl 8:29:40

= SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:29:40
= SEP18: EQUINOR sold to LUKOIL* 25kb $73.65/bbl 8:29:43

= SEP18: SIETCO* sold to BPSG 25kb $73.65/bbl 8:29:43

= SEP18: VITOLSG* sold to CHINAOIL 25kb $73.65/bbl 8:29:45
= SEP18: SIETCO* sold to CHINAOIL 25kb $73.65/bbl 8:29:47
= SEP18: VITOLSG sold to BPSG* 25kb $73.65/bbl 8:29:48

m SEP18: UNIPECASIA* sold to CHINAOIL 25kb $73.65/bbl 8:29:49

= SEP18: RGES sold to LUKOIL* 25kb $73.65/bbl 8:29:50

m SEP18: SIETCO* sold to TOTSA 25kb $73.65/bbl 8:29:52

m SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:29:55

= SEP18: UNIPECASIA sold to BPSG* 25kb $73.65/bbl 8:29:57
m SEP18: VITOLSG sold to CHINAOIL* 25kb $73.45/bbl 8:29:58
m SEP18: SIETCO sold to LUKOIL* 25kb $73.65/bbl 8:30:00

* Denotes market maker. All times GMT

Bids (PGA page 2282)

= No bids reported

Withdrawals

m SEP18: BPSG no longer bids 25kb $73.65/bbl

= SEP18: GUNVORSG no longer bids 25kb $73.65/bbl

= SEP18: LUKOIL no longer bids 25kb $73.65/bbl

= SEP18: TOTSA no longer bids 25kb $73.64/bbl

= SEP18: CHINAOIL no longer bids 25kb $73.45/bbl

** Denotes OCO order.

Offers (PGA page 2283)
m SEP18: CHINAOIL offers 25kb $73.85/bbl

Withdrawals

m SEP18: SIETCO no longer offers 25kb $73.65/bbl

= SEP18: UNIPECASIA no longer offers 25kb $73.65/bbl
m SEP18: VITOLSG no longer offers 25kb $73.65/bbl

** Denotes OCO order.

Mideast Sour Crude Spreads

Trades (PGA page 2284)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2282)
= No bids reported

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 2283)
= No offers reported

Withdrawals
= No offers reported
** Denotes OCO order.

Asia Light Sweet Crude

Trades (PGA page 2254)

m No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2252)

= No bids reported
Withdrawals

= No bids reported
** Denotes OCO order.
Offers (PGA page 2253)
= No offers reported

Withdrawals
= No offers reported
** Denotes OCO order.

Asia Light Sweet Crude Spreads

Trades (PGA page 2254)

= No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2252)
= No bids reported

Withdrawals
= No bids reported
** Denotes OCO order.

Offers (PGA page 2253)
= No offers reported

Withdrawals
= No offers reported
** Denotes OCO order.

APAC DEALS SUMMARY

Mideast Sour Crude convergences (PGA page 2296)

= Platts Crude: Vitol declares a cargo of Upper Zakum crude to
Lukoil following the convergence of 20 partials in Platts cash
Dubai.
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the FOB Singapore Gasoil 0.05% (500 ppm) Cargo
assessment.
The above commentary applies to the market data code: AACUEQOO

Gasoil .05% (500ppm) FOB Arab Gulf Cargo assessment
rationale: (PGA page 2489) The FOB Arab Gulf Gasoil 0.001%
(10 ppm) Cargo assessment was derived as a freight
netback from the FOB Singapore Gasoil 0.001% (10 ppm)
cargo assessment, using the following inputs: FOB
Singapore Gasoil 0.001% (10 ppm) cargo assessment minus
the cost of transporting a 55,000 mt clean cargo from a
basket of ports in the Persian Gulf to Singapore.

The above commentary applies to the market data code: AAFEZ00

Gasoil FOB Arab Gulf Cargo assessment rationale: (PGA
page 2489) The FOB Arab Gulf Gasoil 0.001% (10 ppm) Cargo
assessment was derived as a freight netback from the FOB
Singapore Gasoil 0.001% (10 ppm) cargo assessment, using
the following inputs: FOB Singapore Gasoil 0.001% (10 ppm)
cargo assessment minus the cost of transporting a 55,000
mt clean cargo from a basket of ports in the Persian Gulf to
Singapore.

The above commentary applies to the market data code: POAATO0

Asia & Middle East Gasoil bids/offers/trades: (PGA page 2491)

= PLATTS GO BIDS: FINALS ON CLOSE

= Gasoil 10ppm: FOB Straits: Zenrock bids Aug -0.10 Aug
15-19 190kb

= Gasoil 10ppm: FOB Straits: Total bids MOPS -0.30 Aug
15-19 150kb (Deemed pricing Aug 15-21)

= Gasoil 10ppm: FOB Straits: Total bids MOPS -0.30 Aug
21-25 150kb (Deemed pricing Aug 21-28)

= Gasoil 10ppm: FOB Straits: Total bids MOPS -0.30 Aug
26-30 150kb (Deemed pricing Aug 27-31)

= Gasoil 500ppm: FOB Straits: Zenrock bids Aug -1.40 Aug
20-24 150kb

= Gasoil 2500ppm: FOB Straits: Hin Leong bids MOPS -2.00
Aug 15-19 150kb (Deemed pricing Aug 15-21) INCO

= Gasoil 2500ppm: FOB Straits: Hin Leong bids MOPS -2.00

SUBSCRIBER NOTES (continued) (PcA page 1500)

differential assessment will continue to capture the current
demand for high sulfur 92 RON gasoline from countries such as
Indonesia, as well as other Asian countries consuming high sulfur
92 RON gasoline. The cash differential will be assessed against the
benchmark FOB Singapore 92 RON gasoline assessment, which
has a sulfur level of 50 ppm, starting from July 1, 2019. Separately,
Platts is amending the FOB Singapore 92 RON, 95 RON and 97 RON
assessments to reflect low sulfur gasoline with effect from July 1,
2019, as seen in a subscriber note published on April 3, 2018.
(https://www.spalobal.com/platts/en/our-methodology/subscriber-
notes/040 318-platts-amends-singapore-92-ron-95-ron-97-ron-
gasoline-specifications) For the cash differential assessment,
Platts will survey the market to determine the tradable levels for
cargoes loading/delivering 15-30 days forward. This assessment
reflects Indonesian 92 RON gasoline specification with specific
gravity between 0.715 g/ml and 0.77 g/ml and with a current

maximum sulfur content of 500 ppm. The assessment reflects
cargo sizes ranging between 100,000 barrels and 200,000 barrels.
Please send all feedback or questions to
asia_productsespalobal.com and pricegroup@spglobal.com For
written comments, please provide a clear indication if comments
are not intended for publication by Platts for public viewing. Platts
will consider all comments received and will make those not
marked as confidential available upon request.

Singapore oil, shipping publishing schedule for National Day SG&P
Global Platts office in Singapore will be closed Thursday, August 9,
2018, for the Singapore National Day holiday, and there will be no oil
and shipping publications or assessments from Singapore on that
day. Normal Singapore publishing schedules will resume Friday,
August 10. For full details of Platts’ publishing schedule and
services affected, refer to http://www.platts.com/HolidayHome.
For queries, please contact supportespalobal.com.

Aug 20-24 150kb (Deemed pricing Aug 17-24) INCO

= Gasoil 2500ppm: FOB Straits: Hin Leong bids MOPS -2.00
Aug 26-30 150kb (Deemed pricing Aug 24-30) INCO

= PLATTS GO OFFERS: FINALS ON CLOSE

= Gasoil 10ppm: FOB Straits: Vitol offers MOPS +0.30 Aug
19-23 150kb (Deemed pricing Aug 17-24) INCO

= Gasoil 10ppm: FOB Straits: BP offers MOPS +0.30 Aug
26-30 150kb (Deemed pricing Aug 27-31) BP GTC

= Gasoil 10ppm: FOB Straits: Winson offers MOPS +0.30
Aug 26-30 150kb (Deemed pricing Aug 27-31) INCO

= PLATTS GO WITHDRAWN: FINALS ON CLOSE

= WD 6) Gasoil 500ppm: FOB Straits: Zenrock no longer
bids Aug -1.40 Aug 25-29 150kb after trade with CAO
(4:29:52)

= Platts Gasoil Trade Summary - ONE trade reported

= 1) Gasoil 500ppm: FOB Straits: Aug 25-29: 150kb: CAO
sells to Zenrock at August MOPS minus $1.40/b (4:29:52)

Asia & Middle East Gasoil Cargo exclusions: (PGA page 2491)
No market data was excluded from the July 31, 2018 Asian
gasoil market on close assessment process.

Asia & Middle East Gasoil Paper exclusions: (PGA page
4020) No market data was excluded from the July 31, 2018
Singapore gasoil derivative Market-on-Close assessment
process.

Fuel Oil

Market analysis: (PGA page 2599) Singapore’s high sulfur fuel
oil market remained well supported by less supply and
increasing demand. The market has been seeing
incremental demand from North Asia for power plants,
traders said Tuesday. The 380 CST HSFO cash differential
jumped to $7.55/mt Monday, the highest since June 17,
2015, SEP Global Platts data showed. Trade sources said
the market will remain supported for another month or so.
On the other hand, bunker demand in Singapore was not
that strong, while spot offers of ex-wharf bunker were
heard at premiums of $6-$7/mt to the Mean of Platts
Singapore 380 CST HSFO assessments, a fuel oil trader
said. July term premiums for 380 CST ex-wharf bunker
were concluded at MOPS 380 CST HSFO assessments plus
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$5-$6.50/mt. Meanwhile, low sulfur fuel oil market saw
fresh demand. South Korea’s East-West Power issued a
third tender to buy 40,000 mt of 540 CST LSFO with
maximum 0.3% sulfur for delivery over August 13-17 to
Ulsan, the tender document showed. The tender closes
August 2. The company last bought via tender 30,000 mt of
540 CST LSFO with maximum 0.3% sulfur, for delivery over
August 6-10 from South Korea’s Hanwha. The award level
was not known. In other tender, Saudi Aramco Mobil
Refinery, or Samref, is offering 80,000 mt of 700 CST HSFO
with maximum 4.0% sulfur for loading over August 13-15
from Yanbu through a tender closing Tuesday.

FO 180 CST 3.5%S FOB Spore Cargo assessment
rationale: (PGA page 2593) The FOB Singapore 180 CST high
sulfur fuel oil assessment Tuesday reflected a bid from Hin
Leong for a cargo loading over August 15-19 at the August
average plus $4.50/mt.

The above commentary applies to the market data code: PUADV0OO

FO 380 CST 3.5%S FOB Spore Cargo assessment
rationale: (PGA page 2593) The FOB Singapore 380 CST high
sulfur fuel oil assessment Tuesday reflected the change in
August/September 380 CST HSFO swap, which fell $1.35/mt
from Monday to $8.60/mt.

The above commentary applies to the market data code: PPXDK0OO

FO 180 CST FOB Arab Gulf Cargo assessment rationale:
(PGA page 2593) The FOB Arab Gulf 180 CST high sulfur fuel
oil assessment was derived as a freight netback from the
FOB Singapore 180 CST HSFO assessment, using the
following calculation: FOB Singapore 180 CST HSFO
assessment minus the cost of transporting an 80,000 mt
dirty cargo from the Persian Gulf to the East.

The above commentary applies to the market data code: PUABEOO

FO 380 CST 3.5% FOB Arab Gulf Cargo assessment
rationale: (PGA page 2593) The FOB Arab Gulf 380 CST high
sulfur fuel oil assessment was derived as a freight netback

from the FOB Singapore 380 CST HSFO assessment using
the following calculation: FOB Singapore 380 CST HSFO
assessment minus the cost of transporting an 80,000 mt
dirty cargo from the Persian Gulf to the East.

The above commentary applies to the market data code: AAIDCOO

Singapore Fuel Oil bids/offers/trades: (PGA page 2594)

= ASIA180 CST HSFO CARGO: DEAL SUMMARY: No trades

= ASIA180 CST HSFO CARGO: OUTSTANDING INTEREST:
Platts HSFO 180CST: FOB Straits: Vitol bids MOPS +4.00
Aug 15-19 20kt INCO OR Platts HSFO 180CST: FOB Straits:
Vitol bids MOPS +4.00 Aug 20-24 20kt INCO OR Platts
HSFO 180CST: FOB Straits: Vitol bids MOPS +4.00 Aug
26-30 20kt INCO; Platts HSFO 180CST: FOB Straits: HL
bids Aug avg +4.50 Aug 15-19 20kt INCO2000; Platts
HSFO 180CST: FOB Straits: HL bids Aug avg +3.50 Aug
20-24 20kt INC02000; Platts HSFO 180CST: FOB Straits:
HL bids Aug avg +2.00 Aug 25-29 20kt INCO2000; Platts
HSFO 180CST: FOB Straits: Mercuria bids MOPS +3.50 Aug
15-19 25kt INCO; Platts HSFO 180CST: FOB Straits:
Mercuria bids MOPS +3.50 Aug 22-26 25kt INCO; No offers

= ASIA180 CST HSFO CARGO: WITHDRAWN: None

= ASIA 380 CST HSFO CARGO: DEAL SUMMARY: No trades

= ASIA 380 CST HSFO CARGO: OUTSTANDING INTEREST:
Platts HSFO 380CST: FOB Straits: Arc Energy bids MOPS

+5.00 Aug 19-23 40kt; Platts HSFO 380CST: FOB Straits:
Vitol bids MOPS +5.00 Aug 15-19 20kt INCO; Platts HSFO
380CST: FOB Straits: Vitol bids MOPS +4.00 Aug 20-24
20kt INCO; Platts HSFO 380CST: FOB Straits: Vitol bids
MOPS +4.00 Aug 26-30 20kt INCO; Platts HSFO 380CST:
FOB Straits: PetroChina bids MOPS +4.00 Aug 23-27 40kt
INCO; Platts HSFO 380CST: FOB Straits: Total bids MOPS
+3.00 Aug 15-19 40kt INCO OR Platts HSFQ 380CST: FOB
Straits: Total bids MOPS +3.00 Aug 20-24 40kt INCO OR
Platts HSFO 380CST: FOB Straits: Total bids MOPS +3.00
Aug 25-29 40kt INCO; Platts HSFO 380CST: FOB Straits:
PetroChina bids MOPS +4.00 Aug 26-30 20kt INCO; Platts
HSFO 380CST: FOB Straits: Shell bids MOPS +3.50 Aug
15-19 20kt OR Platts HSFO 380CST: FOB Straits: Shell bids
MOPS +3.50 Aug 20-24 20kt; Platts HSFO 380CST: FOB
Straits: Gunvor bids MOPS +4.00 Aug 15-19 40kt OR Platts
HSFO 380CST: FOB Straits: Gunvor bids MOPS +4.00 Aug
20-24 40kt OR Platts HSFO 380CST: FOB Straits: Gunvor
bids MOPS +5.00 Aug 26-30 40kt; Platts HSFO 380CST:
FOB Straits: Vitol bids 455.00 Aug 15-19 20kt INCO; Platts
HSFO 380CST: FOB Straits: Vitol bids 454.00 Aug 20-24
20kt INCO; Platts HSFO 380CST: FOB Straits: Mercuria
bids MOPS +5.00 Aug 15-19 20kt INCO; Platts HSFO
380CST: FOB Straits: Mercuria bids MOPS +4.00 Aug
20-24 20kt INCO; Platts HSFO 380CST: FOB Straits:

S&P Global
Platts

CAPITOL CRUDE

staggering collapse of Venezuela’s oil sector.

Listen to the podcast here:
http://plts.co/CxtT30l4rh9

Venezuela’s new rock bottom for oil production

The US EIA expects Venezuelan oil production to sink below 1 million b/d by the end of this year and fall further to 700,000
b/d by the end of 2019. EIA analyst Lejla Villar, who developed those forecasts, joins Capitol Crude to talk about the
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Mercuria bids MOPS +4.00 Aug 26-30 20kt INCO; Platts
HSFO 380CST: FOB Straits: Trafi offers Aug avg +9.00
Aug 20-24 20kt OR Platts HSFO 380CST: FOB Straits: Trafi
offers Aug avg +7.00 Aug 26-30 20kt; Platts HSFO
380CST: FOB Straits: Socar offers MOPS +7.50 Aug 20-24
20kt INCO OR Platts HSFO 380CST: FOB Straits: Socar
offers Aug avg +5.50 Aug 20-24 20kt INCO; Platts HSFO
380CST: FOB Straits: Socar offers MOPS +8.00 Aug 26-30
20kt INCO OR Platts HSFO 380CST: FOB Straits: Socar
offers Aug Avg +5.50 Aug 26-30 20kt INCO; Platts HSFO
380CST: FOB Straits: Total offers Aug avg +8.00 Aug
19-23 20kt INCO; Platts HSFO 380CST: FOB Straits:
PetroChina offers H1 Aug avg +5.00 Aug 17-21 20kt INCO

= ASIA 380 CST HSFO CARGO: None

Singapore Fuel Qil Cargo exclusions: (PGA page 2594) No
market data was excluded from the July 31, 2018
assessment process.

Singapore Fuel Qil Paper exclusions: (PGA page 4028) No

market data was excluded from Asian Fuel Oil market on
close assessment process.

US West Coast Gasoline rca psge 397)

Along the US West Coast, differential were assessed as
unchanged amid a quiet day of cash trading. In Los
Angeles, CARBOB was heard bid as high as September
NYMEX RBOB futures plus 1.50 cents/gal and offered as low
as futures plus 3.50 cents/gal. Based on these positions
and other feedback from the market, Los Angeles CARBOB
was assessed as unchanged at futures plus 3 cents/gal.
The San Francisco-Los Angeles CARBOB regrade was left
unchanged, based on market feedback, as San Francisco
CARBOB was assessed at Monday'’s level of a 2 cent/gal
discount to Los Angeles. One source said that selling from
refiners was seen in the Portland suboctane market,
though that differential was ultimately left unchanged at
futures plus 3 cents/gal. “With everything running mostly,

there isn’t much catalyst to push [Portland] higher,” a
Pacific Northwest market source said. One market source
said that with temperatures in California above historic
norms, it is possible that gasoline demand is elevated. “All
the AC units running like crazy in the cars, maybe we see an
uptick [for fuel demand], but | kind of think people will be
staying at home,” the source said.

Sour Crude

Market analysis: (PGA page 2298) The Middle East sour crude
market turned its focus to OSP expectations on the last
trading day of the month Tuesday. “OSPs [should] all come
down again,” a Japanese refiner said. “Haven’t run [the
exact] numbers yet but it should be a big drop across the
board,” one trader based in Singapore said, reflecting
general sentiment from several traders, buyers and refiners
that S&P Global Platts surveyed for OSP expectations.
Prices of sour crude grades produced in the Middle East
region, and shipped to Asian destinations such as China,
Japan, Kores, India and Thailand are looking expensive,
market sources in the region said. “Current [sour crude]
OSPs are very unattractive,” one Asian buy side source said.
Landed quotes for typical arbitrage crude grades from
Central Asia, the Mediterranean and even the US were at
parity or sometimes lower than Dubai or Oman linked crude
grades from the Middle East, they said. “US crudes are
being sold at around Dubai plus $1s/b on a CFR basis to the
west coast of India...still relatively cheaper and attractive
compared to sour crudes,” the source added. The Dubai
cash M1-M3 spread — understood to be a key component
of Saudi Aramco’s OSP methodology — averaged 51 cents/b
in July. The spread averaged $1.11/b over June, Platts data
showed. Prices on the lighter side of the barrel ought to
come off more, owing to softer demand and increased
allocations to term lifters from suppliers, said traders.
“Lights should come off much more than the mediums [or]
heavies, at least by 40-60 cents/b,” the Singapore based
trader said. “Arab lights should be cut around 30-50

cents/b, [and] similarly for ADNOC,” added a China based
trader. The recent decision from OPEC members to ease
production cuts somewhat has had a chain effect of term
buyers being able to nominate a larger volume of light and
medium sour crude as part of their monthly allocations.
This in turn has led to less of a rush for such cargoes from
buyers on the spot market, driving price differentials for
typically popular grades such as Murban and Al-Shaheen
significantly lower. Traders specifically pointed to Abu
Dhabi’s Murban, Das Blend and Upper Zakum grades as
needing significant downward corrections, with current
spot market valuations as evidence of sentiment. “ADNOC
OSPs need a big correction, their methodology is different
but if they don’t pull their OSPs down it could be another
bloodbath this time around,” the Singapore based trader
said. The Murban differential against Dubai, assessed at
$3.61/b at the beginning of July, has tracked consistently
lower since, being assessed at $2.65/b as of Monday, Platts
data showed. Murban’s differential to its OSP was assessed
at minus 40 cents/b as of Monday. Values for ADNOC'’s other
comparable crude grade, Das Blend were heard to be even
lower in the market. Traders said they valued Das Blend at
discounts of 10 cents/b to 15 cents/b under the OSP
differential for Murban.

Dubai Mo01 assessment rationale: (PGA page 2286) The
September cash Dubai assessment Tuesday took into
consideration trades for September Dubai partials at
$73.65/b during the Platts Market on Close assessment
process.

The above commentary applies to the market data code: PCAATO0

Oman Blend Mo01 assessment rationale: (PGA page 2286)
September cash Oman was assessed equivalent to a
premium of 37 cents/b to September Dubai swaps Tuesday,
in line with values discussed in the wider market.

The above commentary applies to the market data code: PCABS00

Mideast Sour Crude exclusions: (PGA page 2285)
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Sweet Crude

Market analysis: (PGA page 2299) Trading activity remained
thin in the Asian sweet crude market Tuesday with the
current trading cycle drawing closer to the end. Only a
few trades were seen, except for Vietnamese and
Malaysian crude tenders that had closed recently or were
closing soon. Vietnam’s PV Qil recently closed two
tenders offering two cargoes of Rang Dong crude and one
cargo of Bunga Orkid crude for loading in September,
while Malaysia’s Petronas offered Bunga Kekwa crude and
Bergading condensate for loading in September. The
results of the tenders could not be confirmed. For the
most part, regional crude and condensate cargoes
performed better in July. Condensate cargoes,
particularly Australia’s North West Shelf condensate, had

sold quickly in July as higher naphtha cracks and a
narrowing Brent/Dubai Exchange of Futures for Swaps
prompted a scramble for cargoes early in the month.
Sources said there was now likely only one cargo of NWS
condensate and possibly one cargo of Australia’s Pluto
condensate left to sell. NWS condensate was now
between a discount of 50 cents/b to flat to Platts Dated
Brent crude assessments on an FOB basis, traders said,
up from early in the month when it traded at a discount of
around $1.50/b to Dated Brent. Malaysian and Vietnamese
grades were also trading higher. Malaysian basket grade
Labuan crude for September loading traded at a premium
of around $4/b to Dated Brent on an FOB basis, up from
the previous month when cargoes for August loading had
traded at a premium of $3.50-$3.75/b to Dated Brent.
Vietnamese staple crude grades Chim Sao and Ruby

traded about 50-75 cents/b higher month on month, with
September-loading cargoes of Chim Sao crude done at a
premium of around $2.75-$3/b to Dated Brent and Ruby
crude done at a premium of about $2.50/b to Dated
Brent. Sources said the higher premiums were partly due
to requirements from end-users for specific laycans, and
not necessarily signs of stronger sentiment.

ESPO FOB Kozmino MoO1 Spore vs Dubai Mo01
assessment rationale: (PGA page 2292) The ESPO M1
assessment Tuesday took into consideration latest trades
heard for ESPO Blend crude.

The above commentary applies to the market data code: AASEUOO

Asia Light Sweet Crude exclusions: (PGA page 2255)
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