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ASIA PRODUCTS

Code Change Code Mid Change
Singapore (PGA page 2002)

FOB Singapore ($/barrel) Premium/Discount

Naphtha PAAAPQO 59.72-59.76 59.7¢ 0 -0.240
Gasoline 97 unleaded PGAMS@e  67.05-67.09 67.0% ( AAPKE@@* 8.23/8.27 8.250  -0.090
Gasoline 95 unleaded PGAEZ00 65.57-65.61 65.590 e AAPKF00* 6.75/6.79 6.770 -0.050
Gasoline 95 unleaded L AGUMS00 AGUMA@Q* ** -0.250  -0.120
Gasoline 92 unleaded PGAEYe®  64.11-64.15 64.130 B AAPKGOO* 5.29/5.33 5.310  +0.150
Gasoline 92 unleaded L AAXEQQE AAXER©OO -0.35/-0.31 -0.330 +0.090
Gasoline 91 unleaded AAYNAQO 65.630 AAYNBOO 1.170 +0.020
Gasoline 92 unleaded 500 ppm ‘ PGAFYQQ* * * 0.430 +0.030
CFR Naphtha AAOVF0O 58.390  -0.24( L AAOVGOO -0.430 0.000
Kerosene PJABF00 64.22-64.26 64.240 -0.310 . AAPJZoo @ b64.34-64 PJACUGO -0.14/-0.10 -0.120 -0.110
Gasoil 10 ppm AAOVCO®  67.40-67.44 67.420 -0.130 A 1 AAOVDOO* * 0.00/0.04 0.020  -0.070
Gasoil 50 ppm AAPPFOO  67.23-67.27 67.250 -0.110 L By AAPPHOQ* * -0.17/-0.13 -0.150 -0.050
Gasoil 0.05% sulfur AAFEXe@  66.23-66.27 66.250 -0.120 B | AAFFBOO** -1.17/-1.13 -1.150  -0.060
Gasoil 0.25% sulfur AACUEG®  65.86-65.90 65.880 -0.120 E\‘ | B AACQIO0** -1.54/-1.50 -1.520 -0.060
Gasoil POABCO@O 67.40-67.44 67.420 -0.130 . POAICOO** 0.00/0.04 0.020 -0.070
-0 180 CST 2% ($/mt) PUAXSe@ 371.39-371.43 371.410 +2.940 L Y
HSFO 180 CST ($/mt) PUADVE® 363.22-363.26 363.240 +2.880 ‘m_ AAGZF00 1.13/1.17 1.150 +0.960
HSFO 380 CST ($/mt) PPXDK@® 357.19-357.23 357.210 +0.980 \PJIWOO PPXDLOO 0.20/0.24 0.220 -1.150
Marine Fuel 0.5% ($/mt) AMFSAQQ 479.700 -3.310 FS FOFSBOO 3.640 -1.240
Ex-Wharf 380 CST ($/mt) AAFERe®  359.50-360.50 360.000 +2.000
Ex-Wharf 500 CST ($/mt) AAVUPG® 356.50-357.50 357.000 +2.000

*Differential to FOB Singapore naphtha. **Differential to FOB Singapore gasoil. The “Gasoil” asses reflects 10 ppm sulfur from January 2, 2018. ***Indicates relationship between premium/discount and MOPS gasoline 92 strip. ****Differential to FOB

Singapore gasoline 95 unleaded.

Middle East physical oil assessments (PGA pages 2004 and 2018)

MARKET COMMENTARY

FOB Arab Gulf ($/barrel) Premium/Discount
Naphtha ($/mt) PAAAAGG 525.21-528.96 527.085 -2.000 20.00/20.50
Naphtha LR2 ($/mt) AAIDAG® 530.44-534.19 532.315 -2.000 . . . .
Gasoline 95 unleaded AAICYO®  63.84-63.88  63.860  -0.250 3.23/3.27 Platts Asia and Middle Eastern Gasoline Daily
Gasoline 95 unleaded CFR 3.83/3.87 .
Gasoline 92 unleaded AAGJAQ0 - 62.400  -0.050 AAGZAO Market AﬂBlYSIS
Kerosene PJAAAG®  62.71-62.75 B&J -0.30 /00 .43/0.47 :
Gasoil 10 ppm AAIDTOO 65.80-65.84 65:820 T & ]_'LN 00* [ 2 | 0.700 p—_— Off_ers 95 RON_QEISOHI'IE_
Gasoil 0.005% sulfur AASGJee  65.70-65.74 65.720 E -L_ . ' AASGKea -‘ 060 US gasoline stocks rise 4.3 mil barrels: EIA
Gasoil 0.05% sulfur AAFEZ00 65.50-65.54 65.520 30 ‘ AAFFDO( J.50/0.42 ~ 0.400 ExxonMobil to shut 80,000 b/d Altona refinery
Gasoil 0.25% sulfur AACUAQ®O 65.05-65.09 65.0/0  -0. AACUCOO* -0.07/-0.03 -0.050 ) "
Gasoil POAATO®  65.80-65.84 65.820 -0.130 POAIDOO* 0.68/0.72 0.700 -0.050 : . .
HSFO 180 CST ($/mt) PUABEG®  355.52-355.56  355.540  +3.000 AAXJAGG  8.98/9.02 9.000  0.000 The Asian gasoline market continued to soften Feb. 11
HSFO 380 CST ($/mt) AAIDCO®  349.49-349.53 349.510 +1.100 AAXJBOO 3.98/4.02 4.000 0.000 ahead of the Lunar New Year holidays as signs of
HSFO 180/380 spread ($/mt) PPXDM@® -6.05/-6.01 -6.030 -1.900 ; ;
Marine Fuel 0.5% Fujairah ($/mt) e SO0 S1500 weakening fundamentals as well .as a retreat in the US
Ex-Wharf Fujairah 380 CST** ($/mt) AAYBGO® -0.500 -1.250  RBOB-Brent crack exerted downside pressure on the motor
*Premium to MOPAG gasoil during loading. **Ex-Wharf differential represents premium/discount to the MOPAG 180 CST strip. ***MF 0.5% differential represents premium/ fuel complex.

discount to the MOPFUJ MF 0.5% strip.
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ASIA PRODUCTS The front-month March FOB Singapore 92 RON gasoline

crack against Brent swaps was pegged early Feb. 11 at
levels between $3.90/b and $4/b, about a 1.99% fall from

Code Mid Change Code Mid Change

Middle East physical oil assessments (PGA pages 2004 and 2018)

FOB Fujairah ($/barrel) MOPAG Strip the previous trading session, according to indications from
Naphtha ($/mt) NFJSA@0 539.960  -2.850 NFJTA@O 519.710 -2.850 brokers
Gasoline 95 unleaded AFUJAQ0 67.500 -0.110 AFUJBOO 64.250 -0.110 ' _ _
Gasoline 92 unleaded RFIFS@0 65.420 -0.120 RAGTAQ® 62.870  -0.120 On the physical front, the FOB Singapore 92 RON
Kerosene i 03,200 -0.169 AFYIG -0.160 gasoline crack against front-month ICE Brent crude futures
Gasoil 10 ppm AFUJIPO® 66.470  -0.050 _
Gasoil AFUIKO® 66.470  -0.050 AFUILOO | 0.000 was pegged notionally between $2.90/b and $3/b at 0230
HSFO 380 CST ($/mt) AFUJQ00 350.620 +2.230 AFUJROO | +2.230 — -
Ex-Wharf 380 CST ($/mt) AAYBF 0O 351.9 990 AAYBDOO | +3.240 GMT Feb. 11— a 4.22% day-on d_ay fall.

At the 0830 GMT close of Asian trade Feb. 10, both the

Marine Fuel 0.5% ($/mt)** AMFFAQO 474.870 FOFFAQ@ gderivative and physical gasoline cracks were assessed at

*FOB Fujairah outright prices are derived by adding the MOPAG strips and the FOB Arab t'-‘
**FOB Fujairah Marine Fuel 0.5% outright prices are derived by adding the MOPFUJ strip an

ounts.
jjairah p

1.03/b and $3.08/b, respectively.

Gasoline components (PBF page 2410)

JEEKLY FUJAIRAH OIL PRODUCT STOCKS
" Code (000 barrels) Change

FOB Singapore ($/mt)
MTBE PHALFee 615.00-617.00 616.000

Feb 08 (PGA page 2022)

Singapore demurrage (PGT pages 2910 and 2960)

Light distillates FUJLDO4 6993 -338

$/day Middle distillates FUIMDO4 4404 -767
Demurrage Clean AALPY0QO 14750.000 0.000 Heavy distillates and residues FUJHDO4 9786 -994
Demurrage Dirty AALQA®® 16250.000 -250.000 Source: FEDCom, S&P Global Platts

\
\
'

Singapore paper (PGA page 2655)

Balance February* ($/barrel)

- larc | April ($/barrel)
Naphtha Japan ($/mt) RAXFMOO 545.750 -2.250 , ' - |

ﬂ 39.75-540. ).C | AAXFF00Q 533.75-534.25 534.000 -2.500
Naphtha AAPLDOO 59.18-59.22 59.200 -0.200 PAAAQOO 58.53-58.57 . -0.250 PAAAROO 57.88-57.92 57.900 -0.250
Gasoline 95 unleaded AGUMBOO 65.590 -0.240 AGUMMO1 66.010 -0.150 AGUMMO2 66.330 -0.060
Gasoline 92 unleaded AAXEK@0O 64.22-64.26 64.240 -0.240 -0.150 AAXEMOO 64.71-64.75 64.730 -0.060
Reforming Spread AAXENGO 5.02/5.06 5.040 -0.040 AAXE! .04/6.0¢ .0 : AAXEP@O 6.81/6.85 6.830 +0.190
Kerosene AAPLEQ®O 64.23-64.27 64.250 -0.260 - - C PJABTOO 64.56-64.60 64.580 -0.190
Gasoil AAPLFOO@  67.46-67.50 67.480 -0.110 ST G . 0.000 POAFGOO 67.13-67.17 67.150 0.000
HSFO 180 CST ($/mt) AAPMLEE 361.83-361.87 361.850 +2.100 362.23-362.27 362.2 +1.750 PUAYF00 361.23-361.27 361.250 +1.750
HSFO 380 CST ($/mt) AAPKBO® 357.03-357.07 357.050 +2.050 356.93-356.97 356 2.200 AAPKDOO 355.68-355.72 355.700 +2.200
Gasoil EFS ($/mt) AAQTX00 4.730 -1.070 ] .750 AAQTZ00 -1.230 -1.250

*Balance month swaps are assessed from the 1st to the 15th of the month, and to the 14th of February. **Inter aper published ahead of the pecification of FOB Singapore gasoil on January 2, 2018.

Arab Gulf Front Month Swaps (PGA page 2638) . T %
Balance February* ($/barrel ;. n\ ! $/barrel) B S P

Naphtha ($/mt) NAGFM@© 526.640 -2.5 | ! l j l . 18.060 = "-2.68( NAGFM@2 511.140 -3.430
Gasoline 95 unleaded AFUIMO® 63.860 " -0.200 . = 2. A a B . G L BN - AFUIMO2 64.600 -0.020
Gasoline 92 unleaded RAGFM@O 62.510  -0.200 RAGFMO1 62.880 -0.110 RAGFM@2 63.000 -0.020
Kerosene AFUAMOO 62.740 -0.260 AFUAMO1 62.920 -0.170 AFUAM@2 63.070 -0.190
Gasoil AFUJIM@O 65.880 -0.110 AFUIMO1 65.750 0.000 AFUJIM@2 65.550 0.000
HSFO 180 CST** AADZBOO 352.250 +2.250 AADZMO1 351.750  +2.500 AADZM@2 350.750  +1.500
HSFO 380 CST AFURMOO 347.500 +2.250 AFURMO1 346.500 +2.250 AFURMO2 345.000 +2.000

*Balance month swaps are assessed from the 1st to 10th of the month. **At 1730 Singapore time.

© 2021 S&P Global Platts, a division of S&P Global Inc. All rights reserved.
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ASIA PRODUCTS

Code Mid

Japan physical oil assessments (PGA page 2006)

Naphtha

C+F Japan ($/mt)
PAAADGS 545.25-549.00 h47.125

Change Code Mid Change

The weaker fundamentals was led by more spot supply,
with India’s state-run Mangalore Refinery and
Petrochemicals Ltd., or MRPL, having emerged to offer

35,000 mt of 95 RON gasoline for loading March 15-17 from
-2.000 PAADIOO 7.75/8.25 8.000 0.000

Premium/Discount

Nph 2nd 1/2 Mar

PAAAEGO 551.75-552.25 552.000

5 000 New Mangalore in a tender that closes on Feb. 17, with

Nph 1st 1/2 Apr

PAAAFRO 548.50-549.00 548.750

-2.000 same-day validity.

Nph 2nd 1/2 Apr

PAAAGEO 545.25-545.75 545.500

-2.000 Indian gasoline demand, which through December 2020

+0.500

Naphtha MOPJ Strip AAXFHe@ 533.75-534.25 534.000
C+F Japan ($/barrel)

Gasoline 91-92 unleaded PGACWO® 65.74-65.78 65.766

Gasoline 95 unleaded PGAQQE® 67.20-67.24 67.22

Kerosene PJAANG® 65.63-65.67 65.65C
FOB Japan ($/barrel)

Gasaoil POJAPQO 66.600

o it and early January had helped support the overall complex,
also showed signs of a slowdown, with domestic gasoline
consumption totaling 2.61 million mt in January, a 3.54% fall
the previous month, latest data from the Petroleum
Planning and Analysis Cell showed.

South Korea physical oil assessments (PGA page 2008)

The fall in January snapped five straight months of

ptrend in gasoline consumption, with demand in
December 2020 having hit 8 20-month high at 2.704 million

mt, S&P Global Platts reported earlier.
Also exerting downside pressure on Asian gasoline was

3 weakening in the US RBOB-Brent crack.

C+F Korea ($/mt)
Naphtha PAADE@® 556.63-557.13  556.880 -2.00C
FOB Korea ($/barrel)
Gasoline 95 unleaded PGAQOE® 64.65-64.69 64.670 -0.310
Jet PJADGe® 64.79-64.83 64.810 -0.200
Gasoil POAIE@® 66.68-66.72 66.700 -0.060

Mean of Platts West India netbacks (PGA page 2012)

The US RBOB-Brent crack, which Asian gasoline crack
spreads closely trace, weakened to $7.77/b at 0230 GMT

FOB India ($/mt OB India ($/barrel’ Feb. 11, 10.72% lower day on day, after overnight data
Naphtha AAQUWKQ® 532.540  -1.590 released by the US Energy Information Administration
Gasoline (92 RON) AARBQOO 535.510 -0.560 h J i tocks climbina 4.3 million b Is th
Jet kero AAQWMOO 497.900 -2.250 AAQWL OO week ended Feb. 5.
Gasoil 10 ppm AAQWO00 504.140 -0.790 AAQWN©OO ; ; _—
Gasoil 500 opm S T I T _ _The uptick was Just.shy of the 4.8 mllllgn barrels
Gasoil 2500 ppm AAQWS@® 481.210 -0.690 estimated by the American Petroleum Institute and far

Australia (PGA page 2014)

C+F Australia ($/barrel)

heavier than the 2.7 million barrels anticipated by analysts
surveyed by Platts.
In other news, ExxonMobil Australia announced plans to

Gasoline 92 AACZFoo  66.44-66.48 66.460  -0.100

Gasoline 95 AACZHee 67.90-67.94 67.920  -0.300 shut its 80,000 b/d Altona refinery in Melbourne and

Jet AAFIY0® 66.72-66.76 66.7 -0.320 2 . : —
Gasoil 10 pom AAQUDO®  70.06-70.10 20. .. convert it into a fuel import terminal, the company said in 3

South Africa (PGA pages 2342 and 2412)

.

ement released Feb. 10.
“The decision was made following an extensive review

| CER South Africa ($/barrell ‘operations at Australia’s smallest refinery ... the review
Gasoline 95 unleaded AAQWWOO 68.880 -0.110 : L. .
et kero AAQWT@O 64845  -0.160 considered the competitive supply of products into
Gasoil 10 ppm AAQWU@O 68.044  -0.050 Australia, declining domestic crude oil production, future
R SO0 PG S L capital investments and the impacts of these factors on
operating earnings,’ the statement read.
© 2021 S&P Global Platts, a division of S&P Global Inc. All rights reserved. 3
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ASIA PRODUCTS JET INDEX (PGA page 115)
Code Mid Change Code Mid Change Index $/barrel
_ Asia & Oceania PJAS000 184.84 PJAS008 64.69
Freight netbacks (PGA pages PGT2910 and PGT2960) Mid East & Africa PIMEAGe  191.33 PIMEA@S 64.07
AG-Spore Spore-Japan AG-Japan Spore-Australia Global PIGLOG®  179.70 PIGLOOS 65.74
Naphtha AAPOF00@ 13.87" AAP0OGOO 20.04*
Naphtha-LR2 AAPOHOO 14.81*
Gasoline AAPOC@0 1.73 AAPODOO 1.63 e 2.33 CARBON CREDITS (pca page 496)
Kerosene AAPOI00 1.51 2.50
Gasoil AAPOLOO 1.60 2.66 $/mtC02e Change
HSFO 180 CST AAP00QO 70" AAPOPOQ 122" Platts CEC PCECAQ@ 1.470 0.000
HSFO 380 CST AAPOQOO 120
All values in $/barrel, except * values in $/mt.
RENEWABLE FUELS (PGA pages 1414, 483 and 2414)
South China/Hong Kong physical oil assessments (PGA page 2010) Change
. South China [S/mt) | hwest Europe ($/mt)
Gasoline 92 unleaded AAICWe® 531.75-535.75 533.750 -1 AF S 1844 03] 1524
Jet/k_ero piaBQee 513.00-517.00 515.000 -2.5 e 1692 527 1238
Gasoill POAFAGe 500.25-504.25 502.250 -0.2 |
SN N S S S gi‘lffﬂ[::;?ts ASAFAQQ 1627.447 42.557
: +42.
HSFO 380 CST . * PUAERQO 380.50—3?1 .50 381.000 +2.000 SAF w/o credits T 340.721 +47.598
*C+F Hong Kong, $/barrel premium/discount to Mean of Platts Singapore. RO W/ credits e 1531 558 +36.656
RD w/o credits ARDFB0O® 88.957 +42.419
MARINE FUEL (PGA page 30) USWC ($/b)
e e e o
0.5% FOB Singapore cargo AMFSAG@  479.700 -3.310 AMOPAGO 1 RD W/ credits e T 9'7 e +4'542
0.5% FOB Fujairah cargo AMFFAG@ 474870  -0.230 ' : : :
0.5% FOB Rotterdam barge PUMFDO®  452.000 -1.750 SLI WD CIOUNS e 1 LU L
0.5% FOB US Gulf Coast barge AUGMBO®  456.750  -7.500 USWC (¢/gal)
0.5% DIvd US Atlantic Coast barge  AuaMBee  465.500  -3.500 SAF w/ credits ASAFI00 478.661 +12.517
0.5% FOB Mediterranean cargo MFFMME®  461.500 -0.500 - SAF w/o credits ASAFJ00 100.212 +14.117
0.5% CIF Mediterranean cargo MFCMvee  467.000  -0.500 _' RD w/ credits ARDFI00 451.787 +10.813
$/barrel Change | RD w/o credits ARDFJ0@@ 26.241 +12.913
0.5% FOB US Gulf Coast barge AUGMA©QQ 71.930 -1.180 - ' Southeast Asia ($/mt)
0.5% Dlvd US Atlantic Coast barge AUAMAGO 73.310 -0.550 SAF ASEAAQQ 1719.200 +4.640
HVO HVSABO® 1573.860 +4.340
MARINE FUEL 0.5% DERIVATIVES, FEB 11 & e
Balance* Change n 13 - ,- Change ..
=~ irQGilMarket -
$/mt / | | t /JPY AAWFX00 104.585 +0.015
0.5% FOB Singapore cargo FOFseee  480.500  -2.250 FOFseel  473.000  -1.500 FOFsee2  468.500  -0.750 Eur/USD AAWFU@O 1.2119 -0.0012
0.5% FOB Fujairah cargo FOFFeee  471.000 -2.000 FOFFee1  462.500 -1.500 FOFF002 458.000 -0.750 GBP/USD AAWFV00O 1.3384 -0.0449
0.5% FOB Rotterdam barge AMRABO®  454.000 -0.500 AMRAMO1  450.000 -1.000 AMRAMO2 447.250 0.000 USD/SGD AAWFZ00 1.3253 0.0000
0.5% vs. 3.5% FOB Rotterdam barge amreBee  110.750 -2.000 AMRBME1  107.000 -2.000 AMRBMO2 105.000 -0.750 USD/MYR AAWGAGO 4.0735 +0.0340
$/barrel $/barrel $/barrel USD/HKD AAWFYQ0 7.7529 +0.0002
0.5% FOB US Gulf Coast barge AUSABO® 71.850 -1.200 AUSAMO1 71.350 -0.900 AUSAMO@2 70.600 -0.850 AUD/USD AAWFTOO 0.7736 -0.0002
0.5% vs US Gulf Coast HSFO barge  AusBBee 19.100  -1.000 AUSBMO1 18.300  -0.700 AUSBMO2 17.450  -0.650 USD/CNY* AAWFWOO 6.4391 0.0000

*Balance month swaps are assessed from the 1st through the 20th of the month; Asia swaps are assessed through the 14th of February.

*Source: Bank of China

© 2021 S&P Global Platts, a division of S&P Global Inc. All rights reserved.
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ExxonMobil also said despite the closure of the refinery,
it will still remain an enerqgy supplier to Australia through
the operation of its Gippsland Basin joint venture, which
supplies 40% of eastern Australia’s energy needs.

The closure of the Altona refinery follows on the heels
of BP’s announcement in October 2020 that it plans to
shutter the 146,000 b/d Kwinana refinery, located in
Western Australia, and convert it into a fuel import terminal,
with refining activities to wind down over the next six
months and conversion works to carry on through to 2022.

Platts Singapore Gasoline Rationales & Exclusions
Gasoline Unl 92 FOB Spore Cargo <PGAEY00> assessment
rationale: The FOB Singapore 92 RON gasoline assessment
on Feb. 11, 2021, took into consideration a trade for a carqgo
loading over March 3-7 at $64.19/0.

Gasoline Unl 95 FOB Spore Cargo <PGAEZ00> assessment
rationale: The FOB Singapore 95 RON gasoline assessment
on Feb. 11, 2021, took into consideration a trade for a carqgo
loading over Feb. 26-March 2 at $65.50/0.

Gasoline Unl 97 FOB Spore Cargo <PGAMSO00> assessment
rationale: The FOB Singapore 97 RON gasoline assessment
on Feb. 11, 2021, took into consideration the adjusted 92/95
inter-RON spread in the absence of any bids or offers

Gasoline Unl 92 FOB Arab Gulf Carg <AAGJAOO> assessment
rationale: The FOB Arab Gulf 92 RON gasoline cargo
assessment was derived as a freight netback from the FOB
Singapore 92 RON marker using the following calculation:
FOB Singapore 92 RON assessment minus the cost of
transporting a 35,000-mt clean cargo from a basket of
ports in the Persian Gulf to Singapore.

Exclusions: No market data was excluded from the Asian
gasoline Market on Close assessment process on Feb. 11,
2021.

EUROPEAN PRODUCTS ($/mt)

Code Mid Change Code Mid Change
Mediterranean (PGA page 1114)
FOB (ltaly) CIF (Genova/Lavera)
Prem Unl 10ppm AAWZAGO 548.00-548.50 548.250 +0.250 AAWZBOO 556.25-556.75 556.500 +1.000
Naphtha PAAAIOGO 517.00-517.50 517.250 -2.000 PAAAHOO 528.25-528.75 528.500 -1.000
Jet aviation fuel AAIDLOO 505.00-505.50 505.250 +0.250
Gasoil 0.1% AAV]100 486.75-487.25 487.000 -0.250 AAV]3J00 497.50-498.00 497.750 +0.500
10ppm ULSD AAWYY0O 497.00-497.50 497.250 0.000 AAWYZ0O 507.00-507.50 507.250 +0.500
1% PUAAK@® 418.50-419.00 418.750 -2.250 PUAAJQO 424.75-425.25 425.000 -2.250
3.5% .~ puaaze@  338.75-339.25 339.000 +1.500 PUAAY0O 344.75-345.25 345,000 +1.250
Nﬂthwest Europe cargoes (PGA page 1110)
CIF (Basis ARA) FOB NWE
Gasoline 10ppm AAXFQ@0 548.50-549.00 548.750m:0.500
Naphtha Swap " _PAAAJG0 529.25-529.75 529.500 -0.500
Naphtha Phy PAAALGO 536.25-536.75 536.500  -0.750
Jet ~ _PIAAUG®  521.00-521.50 521,280 +1.250 PIAAVe®  512.75-513.25 513.000 +1.750
Ultra low sulfur diesel 10ppm AAVBGOO 504.75-505.25 50588 0.000 AAVBF00O 495.25-495.75 495.500 +0.500
Gasoil 0.1% AAYWS@® 498.00-498.50 498.250° +0.250 AAYWROO 485.25-485.75 485.500 +0.750
Diesel 10ppm NWE : AAWZC@P ' 506.50-507.00 505.750' 0.000 AAWZDOO 496.50-497.00 496.750 +0.500
Diesel 10 PPM UK . AavHge - 507.50-508.00 507.750 -0.500
Diesel 10 ppm UK cargoes CIF NWE Aukpaee 508.000 -0.250
- original (French) spec
1% © PUAAL@G® 419.25-41 9.75 419500 -2.750 PUAAMO®O 411.75-412.25 412.000 -3.000
3.5% PUABA@® 341.50-342.00 341.750 +0.750 PUABBO® 331.25-331.75 331.500 +0.500
0.5-0.7% straight run e PKABAQ® 430.00-431.00 430.500 -0.250
Low sulfur VGO AAHMZ00 450.25-451.25 450.750 -0.750 AAHMX00 440.00-441.00 440.500 -0.750
High sulfur VGO AAHNDOO 443.75-444.75 444250 -1.250 AAHNBO® 433.50-434.50 434.000 -1.250
Northwest Europe barges (PGA pages 1112 & 1380)
FOB Rotterdam
Eurobob AAQZV0O0 533.50-534.00 533.750 -0.500
E10 Eurobob AGEFAQQ 540.750 -0.500
Unleaded 98 AAKOD©@ 570.50-571.00 570.750 -0.500
Premium Unleaded PGABMO@® 543.75-544.25 544.000 -0.750
Reformate AAXPM0OO 553.750 -0.500
MTBE* PHALAG®O 575.50-576.00 575.750 -2.250
Naphtha Phy St PAAAMO® 532.25-532.75 532.500 -0.750
Jet PJABAGO 521.25852 175 521.500 +2.500
Gasoil 50 ppm AAUQCOO 495.75-496.25 496.000 +0.250
Gasoil 0.1%* AAYWTOO 493.00-493.50 493.250 0.000
10 ppm* AAJUSO0 499.75-500.25 500.000 -0.500
1% © 0 | puaApee  410.50-411.00 410.750#3.000
35% | | I | | pusBcep 4 '343.00°34350 4 4343250 +0.750
Fuel Oil. 3.5% 500 CST PUAGN@® 341.00-341.50 341:2500 +0.750
LowsulfurVGO | ' | ' AAHNF@® 444.50-44550 =~ . 445,000 -0.750
High sulfur VGO AAHNIOO 438.00-439.00 438.500 -1.000
*FOB Amsterdam-Rotterdam-Antwerp
ICE LS gasoil GWAVE (Previous day’s values) (PGA page 702)
Mar PXAAJ0O 499.500 10-Feb-21
Apr PXAAKOO 501.250 10-Feb-21
Rotterdam bunker (PGA page 1112)
380 CST PUAFN©GO 352.50-353.50 353.000 -1.000
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No market data was excluded from the Asian gasoline
derivative Market on Close assessment process on Feb. 11,
2021.

Platts FOB Fujairah Gasoline Daily Rationale &
Exclusions

Gasoline 92 RON FOB Fujairah cargo <RFJFS00> assessment
rationale: The assessment of FOB Fujairah 92 RON gasoline
Feb. 11, 2021, took into consideration the 92 RON gasoline
Mean of Platts Arab Gulf strip value of $62.87/b, as well 3s
the cash differential for Fujairah 92 RON gasoline at $2.55/0
In the absence of bids, offers and trades in the FOB Fujairah
92 RON gasoline Market on Close assessment process.

The MOPAG 92 RON gasoline strip is calculated from
February MOPAG 92 RON gasoline swap at $62.51/b, and
March MOPAG 92 RON gasoline swap at $62.88/b. The cash
differential took into consideration values in the FOB
Fujairah 92 RON gasoline market heard in the Middle East.

Gasoline 95 RON FOB Fujairah cargo <AFUJAOO> assessment
rationale: The assessment of FOB Fujairah 95 RON gasoline
Feb. 11 took into consideration the 95 RON gasoline MOPAG
strip value of $64.25/b, as well as the cash differential for
Fujairah 95 RON gasoline at $3.25/b in the absence of bids,
offers or trades in the FOB Fujairah 95 RON gasoline MOC
Process.

The MOPAG 95 RON gasoline strip was calculated from the
February MOPAG 95 RON gasoline swap at $63.86/b, and
March MOPAG 95 RON gasoline swap at $64.28/b. The cash
differential took into consideration values in the FOB
Fujairah 95 RON gasoline market heard in the Middle East:
Exclusions: No market data was excluded from the Feb. 11,
2021, Fujairah gasoline MOC.

Platts FOB Fujairah Gasoline Bids, Offers, Trades
Bids: No Bids

Offers: No Offers

Trades: No Trades

US PRODUCTS (¢/g3l) (PGA page 158)

Code Mid Change Code Mid Change
US West Coast pipeline
Los Angeles San Francisco
Unleaded 84 AAUHAG® 165.97-166.07 166.020 -6.320 PGADGO® 161.97-162.07 162.020 -0.320
Premium 90 PGABGe® 173.97-174.07 174.020 -6.320 PGABOG® 169.97-170.07 170.020 -0.320
CARBOB AAKYJee 170.72-170.82 170.770 -6.320 AAKYNe® 162.97-163.07 163.020 -0.320
CARBOB PREM AAKYLG® 178.72-178.82 178.770 -6.320 AAKYPO® 170.97-171.07 171.020 -0.320
Jet PJAAPG® 159.91-160.01 159.960 -4.140 PjABCe® 159.91-160.07 159.960 -4.140
ULS (EPA) Diesel | POAETO® 177.16-177.26 177.210 -2.140 POAEYe® 171.41-171.5]7 171.460 -1.640
CARB diesel : POAAKO® 177.16-177.26 177.210 -2.140 POAALG® 171.41-171.5]7 171.460 -1.640
Seattle Portland
Unleaded 84 AAXJEG® 163.47-163.57 163.520 -0.570 AAXJCee  163.47-163.57 163.520 -0.570
Premium 90 | aaxJrep  181.47-181.57 181.520 -0.570 aaxiDee  181.47-181.57 181.520 -0.570
Jet piaBBe® 159.91-160.01 159.960 -4.140
ULS (EPA) Diesel ~ AAUEXe0 171.51-1 /1.648 171.560 -15140 AAUEYee 172.66-172.76 172.710 -1.140
Phoenix
RBOB unleaded 84 AADDPOR  172.47-172.57 172.520 /-6.320
RBOB'premium89.5 : PPxpJe@  180.47-180.5¢  180.520 / -6.320
Differential to NYMEX [
CARBOB AANVX00 5.70/5.80 5.750 -6.000
CARBOB paper 1st month* - Anmae_ 2.??2.80 2./90 -0.750
CARBOB paper 2nd month* AAKYS00 2.?%.80 2.(90  -0.750
Jet Fuel AANVYO® -14.55/-14.45 -14.500 -2.500
ULS (EPA) Diesel AANVZO®  2.70/2.80 2750 -0.500
CARB Diesel AANWAGO 2.70/2.80 2:0:50s.. -0.500
* Premium to NYMEX gasoline settlement
US West Coast waterborne
Los Angeles
Unleaded 87 PGADIee 165.97-166.07 166:020 -6.320
Jet PJaBIee 158.91-159.01 158.960 -4.140
PLATTS ASSESSMENT OF FUTURES MARKETS AT MOC CLOSE (PcA page 703)
Singapore 16:30
ICE gasoil futures ($/mt) NYMEX RBOB (¢/gal) NYMEX NY ULSD (¢/gal)
» ww 1 0 F ' 0¥ o B XNRBAQ1 ]_64'.1 8 Mar XNHOA@1  175.62
Mar 21 | AAQYMO2 500.50 Apr ~ .XNRBAQ2 177.50 Apr XNHOA92 174.76
Apr 21 S HQWE 501.50 Way © XNRBA®3 FBBU May XNHOA@3 174.27
New York 14:30
NYMEX light sweet crude ($/barrel) NYMEX RBOB (¢/gal) NYMEX NY ULSD (¢/gal)
Mar NYCRMO1 58.23 Mar NYRBMO1 164.98 Mar NYHOMO1 174.42
Apr NYCRM@2 58.13  Apr NYRBMOG2 177.80 Apr NYHOMO2 173.80
May NYCRM@3 57.87 May NYRBMO3 178.52 May NYHOM@3 173.35
*Balance month swaps are assessed from the 1st to the 15th of the month, and to the 14th of February.
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ASIA PACIFIC AND MIDDLE EAST CRUDE ASSESSMENTS ($/barrel)

b (Asia MOC) (Asia MOC) (Asia close) (London close)
Gravity Code Mid Change Code Mid Change Code Mid Change Code Mid Change
Condensate (PGA page 2212) (PGA page 2213)
Diff to Dubai Diff to Asian Dated Brent
NW Shelf 61.9 PCAGX00 62.44-62.48 62.460 +0.210 AAPAIGO 2.00 0.000 AAPAHO0O 62.620 -0.110
DFC 56.82  ADFCA@0 61.28-61.32 61.300 +0.190 ADFCBO®© 1.45/1 ADFCC00 0.840 -0.020 ADFCDOO 61.460 -0.130
Qatar LSC 56.9 AARBBOO 60.98-61.02 61.000 +0.190 AARBDOO 1.1 AARBCO0O 0.540 -0.020 AARBAGO 61.160 -0.130
South Pars 57.4 AARAVO0O 56.78-56.82 56.800 +0.190 AARAX00O -3.05¢= AARAWGO -3.660 -0.020 AARAUOO 56.960 -0.130
Diff to
Senipah 54.4 AAEOEQ0Q 62.69-62.73 62.710 AAEOK©0 .25 AAPBEQO 2.250 0.000 AAPBDO0 62.870 -0.110
Light crude (PGA page 2214) (PGA page 2215)
Diff to Asian Dated Brent
Cossack 47.7 PCAGZ00 61.89-61.93 61.910 +0.210 % AAPACOO .450 0.000 AAPABOO 62.070 -0.110
Gippsland 48.7 PCACPOO 58.99-59.03 59.010 +0.210 AAPAU®GO 450 0.000 AAPATOO 59.170 -0.110
Tapis 45.2 PCACBO0O 60.59-60.63 60.610 +0.210 AAOZIWOO 0.150 0.000 AAOZV0O0 60.770 -0.110
Belida 45.1 PCAFLOO 99.09-59.13 59.110 +0.210 AAPBQO® -1.350 0.000 AAPBPOO 59.270 -0.110
Kutubu 44.3 PCAFJ00 62.49-62.53 62.510 +0.210 ~ AAPAEQQ 2.050 0.000 AAPADOO 62.670 -0.110
Handil Mix 43.9 PCABE©O 60.29-60.33 60.310 +0.210 AAPBIG -0.150 0.000 AAPBHO®O 60.470 -0.110
Attaka 42.3 PCAAJOO 58.89-58.93 58.910 +0.210 -1.550 0.000 AAPBB0OO 59.070 -0.110
Ardjuna 38 PCACQ00 52.74-52.78 52.760 +0.210 -7.700 0.000 AAPBF00 52.920 -0.110
Banyu Urip 32 PCAFQ00 61.210 +0.210 0.750 0.000 AAPBR0OO 61.3¢0 -0.110
Sakhalin Blend 45.5 AARBNOO 61.13-61.17 61.150 +0.190 0.690 -0.020 AARENGO 61.310 -0.130
ESPO M1 34.8 AARWFOO 60.68-60.72 60.700 +0.190 0.270 +0.040 AARWDOO 60.890 -0.070
ESPO M2 34.8 AAWFE0O 60.13-60.17 60.150 +0.170 AAWFG _ |
Sokol 39.7 AASCJ00 651.63-61.67 61.650 +0.740 AASCK .80/1.90 1.850 +0.550 AAPA0QO 1.190 +0.530 AAPANOO 61.810 +0.420
Kikeh 34.9 AAWUHOO 61.94-61.98 61.960 +0.210 ‘ 1.500 0.000 AAOZX00 62.120 -0.110
Miri Light 32.3 PCABQO® 61.74-61.78 61.7/60 +0.210 1.300 0.000 AAPARGO 61.920 -0.110
Labuan 32 PCABLOO 62.14-62.18 62.160 +0.210 AAPAQOO 1.700 0.000 AAPAPQO 62.320 -0.110
Kimanis 38.6 AASCLOO 62.060 +0.210 AASCM@O 1.600 0.000 AASCNOO 62.220 -0.110
Medium crude (PGA page 2216) (PGA page 2217)
- Diff to Asian Dated Brent
Su Tu Den 36.8 AARAROO 61.04-61.08 61.060 +0.210 AARASO0 0.600 0.000 AARAQOO 61.220 -0.110
Bach Ho 40.7 PCAHY00 62.49-62.53 62.510 +0.210 AAPAK©GO 2.050 0.000 AAPAJ0O 62.670 -0.110
Nanhai 40 PCAFRO0 54.19-54.23 54210 +0.210 . AAPAGOO -6.250 0.000 AAPAF00 54.370 -0.110
Nile Blend 33.9 AAPLCOO 60.54-60.58 60.560 +0.160 AAPAMOO 0.100 -0.050 AAPALOO 60.720 -0.160
Daqing 32.2 PCAAZ0OO 56.54-56.58 56.560 +0.210 AAPAWGO -3.900 0.000 AAPAVOO 56.720 -0.110
Heavy crude (PGA page 2218) (PGA page 2219)
—.— Diff to Asian Dated Brent
Dar Blend 25 AARABOO 63.64-63.68 63.660 ARACOO 200 -0.050 AARAAQQ 63.820 -0.160
Shengli 24.2  PpcABYe@  62.69-62.73 62.710 " aAPAYee | 2.250 0.000 AAPAX00 62.870 -0.110
Duri 20.8 PCABAGO 65.69-65.73 65.710 “=0.270 " ""AAPBMOO - 250 0.000 AAPBLOO 65.870 -0.110
Vincent 18.3 AARAKOO 71.960 +0.210 AARALGO 11.500 0.000 AARAJO0O 72.120 -0.110
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This assessment commentary applies to the following market
data codes: Gasoline 92 RON FOB Fujairah Cargo <RFJFS00> and
Gasoline 95 RON FOB Fujairah Cargo <AFUJAQOO>

Platts Asia and Middle Eastern Naphtha Daily
Market Analysis

The Asian naphtha market saw lackluster activity on Feb. 11,
with many market participants occupied with the upcoming
Lunar New Year festivities.

The CFR Japan naphtha physical crack against front-
month ICE Brent crude futures weakened $14.575/mt day
on day at $90.575/mt at Feb. 10’s Asia close. The crack was
last weaker five weeks ago on Jan. 6 at $90.525/mt, S&EP
Global Platts data showed.

The recent downtrend in LPG prices in line with slowing
heating demand at the end of the Northern Hemisphere
winter has steam crackers eying when they could switch
some feedstock from naphtha to LPG.

Overall demand for naphtha remained robust as LPG
was not at the point where it was viable as an alternative
feedstock. Asian steam crackers were operating at high
levels due to positive olefins margins, units were returning

from shutdowns, and there were new startups in recent
months, sources said.

On the supply side, while there was a8 month-on-month
decrease for March arrival West arbitrage volumes
compared to February, the volume was heard enough to
cover the typical net short in Asia of about 2 million mt/
month, sources said.

Total arbitrage volumes for March-arrival in Asia were
expected at about 2.1 million mt compared with 2.5 million
mt for February arrival, Sources said.

A reasen for the weaker naphtha market sentiment
could be that ethylene margins had recently taken a
beating. The key spread between CFR Northeast Asia
ethylene and CFR Japan naphtha physical stood at
$300.875/mt at the Feb. 10 Asian close, narrowing $53.375/
mt week on week, Platts data showed.

This was below the typical breakeven point of $350/mt
for non-integrated producers,.but above the typical $250/
mt breakeven point for integrated producers.

Platts Japan Naphtha Daily Rationales & Exclusions
Naphtha C+F Japan Cargo <PAAADOO> assessment rationale:
The CFR Japan naphtha cargo assessment on Feb. 11 took

into consideration an offer for H2 April at $546/mt with a
crack value of $86.85/mt which demonstrated value. The H2
March/H1 April spread was assessed at plus $3.25/mt. The
H1 April/H2 April spread was assessed at plus $3.25/mt.

Naphtha FOB Spore Cargo <PAAAPOO> assessment rationale:
The FOB Singapore naphtha assessment was derived as a
freight netback from the CFR Japan naphtha first cycle
assessment using the following calculation: CFR Japan
naphtha first cycle assessment minus the cost of
transporting a8 30,000-mt clean cargo on the Singapore-to-
Japan route.

Naphtha FOB Arab Gulf Cargo <PAAAAQOO> assessment
rationale: The FOB Arab Gulf naphtha assessment was derived
as a freight netback from the CFR Japan naphtha marker using
the following calculation: CFR Japan naphtha marker minus the
cost of transporting a 55,000-mt clean cargo from a basket of
ports on the Persian Gulf-to-Japan route.

Exclusions: No market data was excluded from the Feb. 1,
2021 Asian naphtha derivative market on close assessment
Process.
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No market data was excluded from the Feb. 11, 2021 Asian INTERNATIONAL DIRTY TANKER FIXTURES (PGT page 2¢50)

naphtha market-on-close assessment process. Ship neme Sz L route Hate  Lhartarer
East of Suez
Platts FOB Fujairah Naphtha Daily Rationale & Coslucky Lake 270  CR Feb2l PG-China COA  Unipec
. Island Splendor 270 CR Feb21 PG-China o/p  Sinochem
Exclusions o Front Endurance 270 CR Feb25 PG-Far East mr cnr
Naphtha FOB Fujairah <NFJSAQO > assessment rationale: The Cap Felix 130 CR Feb27 DG-East w475  CSSA
assessment of FOB Fujairah naphtha Feb. 11 took into Ton 130 CR Feb2l  PG-Vadinar w62  Nayara
: : : Kalua 100 CR Feb23 Kozmino-N.China $345k  Clearlake
consideration t_he naphtha Mean of Plattg Arab Qulf strip SO == = e Bashayer-WCl e —Tieliance
$20.25/mt in the absence of bids, offers and trades in the Trident Hope B 80 CR Feb13 Das Island-Karachi rrcnr
FOB Fujairah naphtha market on close assessment process. UKC -
Delos 270 CR Mar1 North Sea-East $3.9m  Shell
- Mare Doricum 130 CR Febl3  Rotterdam-Spore $2.35m  Petco
The MOPAG naphtth Stip s Calcmateq from March MOPAG Delta Pioneer - 100 CR Feb2] Primorsk-UKC w55  Litasco
naphtha swap at $519.06/mt, and April MOPAG naphtha Tyrrhenian Sea B 100 R Febsl Ust Luga-USG, USAC w52.5, w57.5  ATC
swap at $511.14/mt. The cash differential took into Emﬂﬂnﬁs . oo gg ?218 :VSDtTK-UEg w60 EFESCO
. : : : . ist t 2 -UK 2.
consideration the FOB AG cash differential against Mean of SLL WA W EE a0 —
Platts Arab Gulf naphtha physical, in the absence of any M_ed _ T ——— .
iy : . Minerva Kalypso B 130 a0 Vs STS Malta-Spore rr Alvari
competitive bids, offers or trades demonstrating value Ssa0ath L 80  CR  Feb  EsSider-Me or Vital
otherwise. Semeru 80 CR " Febi8 Ceyhan-UKCM w75  UML
Exclusions: No market data was excluded from the Feb. 11, New Amorgos 80  CR  Febls  EsSider-Med w75 Unipec
2021 Fujairah naphth K | SaintGeorge . 80 CRUTFeble T Zawia-Med w775  Unipec
021 Fujairan napntha market on close assessment Seavelvet 80 CR Feb27 CPC-UKC w82.5 Total
Process. Nissos Schinoussa 80 CR Feb25 CPC-UKCM w87.5  Exxon
Mars Sun 80 CR Feb28 CPC-UKCM o/p  Litasco
_— : Umima 80 FO Feb15 Skikda-STS Matla $300k  Coral
Platts FOB Fujairah Naphtha Bids, Offers, Trades Front Sirius 80 CR  Febl?  Zawia-Med e —
Bids: No bids Minerva Nounou 80 FO Feb23 Taman-TA rnr  Vitol
Offers: No offers WAF
Trades: No trades Yiangos 260 CR Mar8 WAF-India $2.2m  10C
This assessment commentary applies to the following market data ~ ontana 130 _CR _ Febziilligeria-Abidjan e Sahata
codes: Naphtha FOB Fujairah Cargo $/mt <NFJSAQO0>. Americas N D
Vilamoura 130 FO Febl5 Bahamas-Spore rnr  Lukoil
Teekay Tbn 70 CR Febl4 USGC Lightering rnr  Vitol
Platts Asia and Middle Eastern Jet Daily Exxondbim., 0 [ 700n CR  Febld [USGC-UKCM o/p  Exxon

DY: Dirty, CR: Crudepk Oz Fuel DIl +:Update, ppt: Promatpenraeharterer notwe portédysnrpratémnot reported, coa: contract of affreightment, o/p: own program

Market Analysis

m FOB Singapore cash differential surges 90% on day

m Cargo markets continue to recover: AAPA . ! . .
g At 0830 GMT Asian close on Feb. 10, the FOB Singapore 2020, when it was assessed at MOPS jet fuel/kerosene

Rising cargo demand in Asia provided a8 much-needed jet fuel/kerosene cash differential narrowed 9 cents/b, or assessments plus 2 cents/b, S&P Global Platts data showed.
boost to the Asian aviation sector and is set to propel 90%, day on day to minus 1 cent/b to the Mean of Platts Much of the optimism was attributed to the recovery in
sentiment in the FOB Singapore jet fuel/kerosene markets, Singapore jet fuel/kerosene assessments. This marked the alr cargo as airlines played a proactive role in repatriation
iIndustry sources said. highest level the cash differential has been since Dec. 7, and air cargo flights in the battle against the pandemic.
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According to the Association of Asia Pacific Airlines on
Feb. 9, airlines have been in the frontline in the fight against
COVID-19 by repatriating citizens and residents,
transporting medical resources, humanitarian aid, ano
vaccines, which are critical to saving lives and global
recovery.

In 8 tweet Feb. 8, the AAPA said passenger travel
remains at depressed levels, while cargo markets continue
to recover, driven by increasing new export orders.

In mid-January, the Singapore Airlines Group reported
that SIA Cargo recorded a cargo load factor in excess of
80%, while its passenger capacity for December was down
81.3%.

“December’s level of 88.7% was 29.6 percentage points
higher year on year, as cargo traffic, measured in freight
tonne-kilometres, declined 25.5% on the back of a capacity
contraction of 50.4%. All route regions continued to record
year-on-year increases in cargo load factor during the
month,” the national carrier said.

In Hong Kong, Cathay Pacific reported late-January that
Its carqo sector had a relatively good finish in 2020 as its
December tonnage rose by about 3% month on month,
with exports from China and Hong Kong holding up for
longer than is normally expected at the end of the year.

The airline highlighted in its outlook that quarantine
measures implemented by the local authorities may
result in the reduction of its current passenger capacity
of around 60%, of its current cargo capacity of around
25%, and a further increase in its cash burn of
approximately HK$300-HK$400 million ($38.7-$51.6
million) per month.

In the derivatives market, the M1-M2 derivative spread
was relatively steady at minus 17 cents/b on Feb. 10,
unchanged day on day. Further along the forward curve,
however, the 02-Q3 FOB Singapore jet fuel/kerosene
spread rose to a one-year high of minus 19 cents/b on Feb.
10. The spread was last higher on Jan. 29, 2020, at minus 14
cents/b, Platts data showed.

INTERNATIONAL CLEAN TANKER FIXTURES (PGT page 2904)

Ship name Size Type Date Route Rate Charterer
East of Suez

Sea Star 90 ULSD Feb23 Sikka-UKC, Spore $1.225m, we0 Reliance
Cygnus 35 NA Feb20 PG, WCI-East rnr cnr

Jal Upasana 35 UNL Feb18 UAE-EAfrica w120 Al Chemist
Bahri Rose 35 GO Feb22 Yanbu-Colombo $485k ATC

SCF Don 35 GO Febl0 - Yanbu-PSudan $160Kk Vitol

Torm Elise G & Febl9 Qingdao+1-Spore, WAfrica $310k, $1.15m ENOC
Mansel Tbn B 35 GO Feb19 Malacca-Spore o/p Vitol
Mansel Tbn 35 GO Febl2 Malacca-Spore 0/p Vitol
E§_CFriendship .35 UNL Febl3 Spore-Ennore+Vizag rnr PetroChina
Ton .35 CL Feb24 Taiwan-Spore, Chittagong, PG rnr ENOC

Lian Le Hu o/o ~ 35  JET  Feb23  Qinzhou-HongKong rmr PChina
Tbn 35 ULSD Feb18 Zhenhai-Australia w120 Vitol
Scorpio Ton 35 CL ‘Feb22 .  Daesan-Australia w117.5 BP

Ton i | EEEEE UNL Feb17 SKorea-Japan rnr Marubeni
Ton B 3 UNL Feblb Japan-Spore rnr Vitol
Intrepid Seahawk . 27 UNL Feb1l Spore-Medan+Wayame $320k Pertamina
UKC I

Nord Gainer 37 ULSD | Febl8 ARA-TA w110 Total
UACC Harmony ~ 37 UNL | Febi8  Immingham-WAF w115 Vitol

Sea Horizon 37 UNL ' Febls ARA-TA w112.5 Exxon

STI Westminster 37 NA  Febl? Baltic-TA, UKC w132.5 Clearlake
Stena Important 37 ULSD Febl8 ARA-TA w110 BP

STI Notting Hill 37 Gl Feb17 Baltic-TA, UKC w132.5, rnr Clearlake
Torm Stellar o0s 37 UNL EeblS Mongstad-WAF w135 Gulf Transport
Arionas ' 30 UNL Febl16 Porvoo-UKC, Med, Libya, Morocco w145, wll7.5, wi127.5, w122.5 Vitol
Inviken 30 Jet FebT ARA-UKC w120 Trafigura
Cape Guinea 30 JLSD Febl4 Sines-Med, UKC, N Spain, Morocco wi117.5, w127.5, w132.5, w127.5 Hartree
Andromeda 30 ULSD Feb?21 Baltic-UKC w137.5 Litasco
Atria 30 ULSD Febi6 Ventpsils-UKC, Med, Morocco w115, rnr, rnr Vitol

Med

Orange Stars 85 NA Mar3 Novorossiysk-Japan, Brazil $2.075m, w85 Litasco
Piltene 37 NA Febl8 Zawia-UKC, TA, Brazil w120, w120, w140 Total
Horizon Theoni 37 UNL anr Las Palmas-WAF w125 Nyala
Apollon 37 UNL Febl9 Augusta-Med, UKC, TA, WAF w125, wll5, w115, w125 ST Shipping
Maersk Kate 30 & Febl4 Milazzo-Med, UKC w137.5, w147.5 Eni
Americas | |

BUEREN RoZEEE BN I B 60 . CL= oo USGC-BIazi, [N w90 cnr
ArdmoreSealeader] = = =38 [CL Febl8 = USGC-ECMex, Demurrage $165K, $17k/d Koch
Aquadisiac 38 &L Febl15 USGC-Caribs rnr cnr

Sea Dolphin 38 CL Febl8 USGC-Peru $850k Valero
Seapride 38 il Feb20 USGC-Chile $1.05m Marathon
Ardmore Endurance 38 Gl danr USGC-WAF rnr ST Shipping
STI St Charles 38 GL Feb18 PNW-Peru $835k BP

CL:Clean, NA:Naphtha, UN:Unleaded, JT: Jet, GO:Gasoll, ++:Update, F:Failed
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Platts Singapore Jet Kero Daily Rationale & Exclusions

Jet Kero FOB Spore Cargo <PJABF00> assessment rationale:

The FOB Singapore jet fuel/kerosene cargo assessment
Feb. 11 was based on the following inputs: The front and
middle-loading periods were assessed at minus 11 cents/b
and minus 12 cents/b to the Mean of Platts Singapore jet
fuel/kerosene assessment, respectively, taking into
consideration an offer for cargo loading Feb. 28-March 4 at
MOPS minus 9 cents/b. The back-loading period was
assessed at minus 13 cents/b to MOPS, reflecting the
movement in the middle-loading period.

Exclusions: No market data was excluded from the Feb. 11
Singapore jet fuel/kerosene Market on Close assessment
process.

Platts FOB Fujairah Jet Kero Rationale & Exclusions
Jet Kero FOB Fujairah cargo <AFUJF00> assessment
rationale: The FOB Fujairah jet fuel/kerosene on Feb. 11
Was assessed at 8 premium of 45 cents/b to the Mean of
Platts Arab Gulf assessment, taking into consideration
prices in the FOB Fujairah jet fuel/kerosene market as
well as differentials for recent cargo trades heard in the
Middle East.

Exclusions: No market data was excluded from the Feb. 11,
2021, FOB Fujairah jet fuel/kerosene Platts Market on Close
assessment process.

Platts Singapore Jet Kero Bids, Offers, Trades

Bids: Jet: FOB Straits: CAO bids H2 Feb -0.20 Feb 28-Mar4
245KkDb

Offers: Jet: FOB Straits: Vitol offers MOPS -0.10 Feb 28-Mar
4 100kb (Deemed pricing Mar 1-5)

Trades: No trade reported

This assessment commentary applies to the following market data

codes: Jet Kero <PJABFQ0O0>

Platts Asia and Middle Eastern Gasoil Daily
Market Analysis

m Gasoil steady ahead of Lunar New Year holidays
®m India’s Nayara sells high density diesel cargo for March

Gasoil activity was steady Feb. 11 ahead of a long Lunar New
Year weekend, with traders saying that demand and supply
fundamentals remained largely unchanged.

At 0300 GMT Feb. 11, the prompt and front-month gasoil
Intermonth spreads were seen at intraday values of plus 20
cents/b and plus 19 cents/b, respectively, rangebound from
assessments of plus.24 and plus 20 cents/b at the Asian
close Feb. 10.

The steadiness caps 8 week of mixed sentiment from
market participants, with some saying that firm demand as
well 38s leaner supplies were helping bolster the market,
while others maintained that high gasoil exports from China
for February as well. as an.uncertain pace of demand across
the region due to the evolving nature of the pandemic
should cause some concerns.

S&P Global Platts reported Feb. 11 that China’s five oil
product quota holders — Sinopec, PetroChina, CNOOC,
Sinochem, Zhejiang Petroleum & Chemical and Norinco —
planned to export about 2.1 million mt of gasoil in February,
which would.be a four-month-high level since hitting 2.17
million mt in October 2020, market sources said in the
week of Feb. 8-11.

The move to lift exports was done in a bid to offset
iInventory pressure amid weak domestic demand, with
higher exports helping to meet current regional'gasoll
demand.rebounds:

Several refiners across China told Platts that their gasoil
sales fiave been slow so far this month from January levels,
leading to high inventories.

“As the slow sales carry on, our storage space could
only store about 15 days’ production,” a central China-based
Sinopec refiner said, and added the company had to find
outlets for the barrels to keep throughput stable.

China’s gasoil demand has gradually slowed down since
around Jan. 28, when the spring travel rush started prior to
Lunar New Year due to suspension in construction, industry
and transportation sectors.

S&P Global Platt Analytics forecast China’s gasoill
demand to fall 11% in February to 3.6 million b/d from 4.1
million b/d in January, according to its China Oil Market
Forecast Feb. 5.

In other news, trade sources said India’s Nayara Energy
has sold a 65,000-70,000 mt cargo of high density diesel,
with 3 maximum sulfur content of 500 ppm, at 8 premium of
close to $3/b to the March average of Mean of Platts Arab
Gulf gasoil assessments, FOB Vadinar. The cargo is to load
March 9-13. While buyer details could not be confirmed, some
sources said it was heard to be a Western trading house.

Platts Asia and Middle Eastern Gasoil Cargo Daily
Rationale & Exclusions

Gasoil .001%S (10ppm) FOB Spore Cargo <AAOVCO00>
assessment rationale: The FOB Singapore Gasoil 0.001% (10
ppm) cargo assessment Feb. 11 was based on the following
inputs: The front loading period was assessed at Mean of
Platts Singapore Gasoil assessments minus 3 cents/b,
based on two bids for cargoes loading over Feb. 26-Mar. 2
and Mar. 1-5 at MOPS Gasoil minus 8 cents/b and minus 7
cents/b, respectively, after accounting for deemed pricing.
The middle loading period was assessed at MOPS Gasoil
plus 4 cents/b, taking into consideration a bid for a8 cargo
loading over Mar. 4-8 at MOPS Gasoil plus 1 cent/b after
accounting for deemed pricing. The back loading period
was assessed at MOPS Gasoil plus 4 cents/b, reflecting the
movement in the middle loading period.

Gasoil .05%S (500ppm) FOB Spore Cargo <AAFEX00>
assessment rationale: The FOB Singapore Gasoil 0.05%
(500 ppm) cargo assessment Feb. 11 was based on the
adjusted relationship between the physical and swaps
markets. The cash differential was down 6 cents/b day on
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day at MOPS Gasoil minus $1.15/b, as the balance February/
March gasoil swap spread was down by 11 cents/b day on
day to plus 13 cents/b.

Gasoil FOB Spore Cargo <POABCO0O0> assessment rationale:
The FOB Singapore Gasoil 0.001% (10 ppm) cargo
assessment Feb. 11 was based on the following inputs: The
front loading period was assessed at MOPS Gasoil minus 3
cents/b, based on two bids for cargoes loading over Feb.
26-Mar. 2 and Mar. 1-5 at MOPS Gasoil minus 8 cents/b and
minus 7 cents/b, respectively, after accounting for deemed
pricing. The middle loading period was assessed at MOPS
Gasoil plus 4 cents/b, taking into consideration a bid for a
cargo loading over Mar. 4-8 at MOPS Gasoil plus 1 cent/b
after accounting for deemed pricing. The back loading
period was assessed at MOPS Gasoil plus 4 cents/b,
reflecting the movement in the middle loading period.
Exclusions: No market data was excluded from the Feb. 1,
2021 Singapore Gasoil Market-on-Close assessment
Process.

Platts FOB Fujairah Gasoil Daily Rationale & Exclusions
Gasoil FOB Fujairah cargo <AFUJKOO> assessment rationale:
The FOB Fujairah gasoil assessment on Feb. 11 was assessed
at a premium of 70 cents/b to the Mean of Platts Arab Gulf
gasoil assessments, taking into consideration prices in the
FOB Fujairah gasoil market as well as differentials for recent
cargo trades heard in the Middle East.

Exclusions: No market data was excluded from the Feb. 11,
2021, Fujairah Gasoil Market on Close assessment process.

Platts Asia and Middle Eastern Gasoil Cargo Bids,
Offers, Trades

Bids: Gasoil 10ppm: FOB Straits: Vitol bids Mar +0.00 Feb
26-Mar 2 150kb; Gasoil 10ppm: FOB Straits: Vitol bids Mar
+0.00 Mar 1-5 150kb; Gasoil 10ppm: FOB Straits: Trafigura bids
Mar +0.06 Mar 4-8 175kb INCO; Gasoil 10ppm: FOB Straits:

Vitol bids Mar +0.00 Mar 5-9 165kb; Gasoil 10ppm: FOB Straits:
BP bids H1 Mar -0.10 Mar 7-11 158kb; Gasoil 10ppm: FOB Straits:

Trafigura bids Mar +0.00 Mar 9-13 150kb INCO

Offers: Gasoil 10ppm: FOB Straits: PetroChina offers Bal Feb
+0.00 Feb 26-Mar 2 150kb INCO; Gasoil 10ppm: FOB Straits:
Glencore offers MOPS +0.00 Mar 9-13 150kb (Deemed
pricing Feb 15-26); Gasoil 10ppm: FOB Straits: Glencore
offers Mar +0.20 Mar 9-13 150kb INCO; Gasoil 10ppm: FOB
Straits: Unipec offers Bal Feb +0.10 Mar 9-13 150kb INCO
Withdrawn: Gasoil 10ppm: FOB Straits: Shell no longer offers
MOPS -0.10 Feb 26-Mar 2 150kb (Deemed pricing Feb 15-26)
Shell GTC after trade with Vitol (4:28:55); Gasoil 10ppm: FOB
Straits: Unigec no longer offers Bal Feb -0.10 Mar 3-7 150kb
INCO after trade with.Vitol (4:29:07)

Trades: Gasoil 10ppm: FOB Straits: Feb 26-Mar.2: 150kb:
Vitol buys from Shell at MOPS minus 10 cents/b (Deemed
pricing Feb'15-26) Shell GTC (4:28:55); Gasoil 10ppm: FOB
Straits: Mar 3-7: 150kb: Vitol buys from Unipec at balance
February minus 10 cents/b INCO (4:29:07)

This assessment commentary-spplies to the following market

data codas: <AAOVCO00> <AAFEX00> <AACUEDQ>"<POABCO0>
<AAFEZ00>

Platts Asia and Middle Eastern Gasoil FOB Cargo Daily
Rationale & Exclusions

Gasoil .25%S (2500ppm) FOB Spore Cargo <AACUEOO>
assessment rationale: The FOB Singapore Gasoil 0.25%
(2,500 ppm) cargo assessment Feb. 11 was based on the
adjusted relationship between the physical and swaps
markets. The cash differential was down 6 cents/b day on
day at Mean of Platts Singapore Gasoil assessments minus
$1.52/b, as the balance February/March gasoil'swap spread
was.down by 1i.cents/b.0day en.day to plus 13 cents/0.

Gasoii .05% (500ppm) FOB Arab Gulf Cargo <AAFEZ00>
assessment rationale: The FOB Arab Gulf Gasoil 0.05% (500
pPpmM) cargo assessment was derived as a freight netback
from the FOB Singapore Gasoil 0.001% (10 ppm) cargo
assessment using the following inputs: FOB Singapore
Gasoil 0.001% (10 ppm) cargo assessment minus the cost
of transporting a 55,000-mt clean cargo from a basket of

ports in the Persian Gulf to Singapore, and taking into
account the cash differential between the FOB Arab Gulf 10
ppm and 500 ppm assessments.

Gasoil FOB Arab Gulf Cargo <POAAT00> assessment
rationale: The FOB Arab Gulf Gasoil 0.001% (10 ppm) cargo
assessment was derived as a freight netback from the FOB
Singapore Gasoil 0.001% (10 ppm) cargo assessment using
the following input: FOB Singapore Gasoil 0.001% (10 ppm)
cargo assessment minus the cost of transporting a 55,000-
mt clean cargo from a basket of ports in the Persian Gulf to
Singapore.

Exclusions: No market data was excluded from the Feb. 11,
2021 Singapore Gasoil Market-on-Close assessment
Process.

Platts Asia and Middle East Fuel Oil Daily
Market Analysis

m Singapore MF 0.5% Mar/Apr spread narrows in
morning trade

m India’s MRPL offers 40,000 mt of LSFO for March
loading

3rokers’ indications and Intercontinental Exchange data
-eb. 11 showed morning discussions for the Singapore
Marine Fuel 0.5% March/April timespread narrowed to $5/
mt from the Feb. 10 assessment of $5.25/mt, with offers
seen at $5.25/mt against bids at $4/mt.

Low sulfur fuel oil production in South Korea is set to
drop in March as the country’s largest refiner SK Energy
shuts down its 40,000 b/d vacuum residue desulfurisation
unit at its Ulsan refining complex in the second-half of
March to perform routine maintenance, according to a
source close to the company.

“The turnaround will begin March 19 and end April 21,
and we’ll look to increase production post restart as LSFO
margins are very good right now.”

The crack spread, measured as the difference between
the Singapore Marine Fuel 0.5% front-month swap and the
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Dubai crude front-month swap, was assessed at 8 one-year
high Feb. 9 at $15.03/b, S&P Global Platts data showed,
before dipping slightly to $14.69/b Feb. 10.

With Asian LSFO cracks continuing on a bullish trend,
low sulfur fuel oil producers like India’s Mangalore Refining
and Petrochemical Ltd., or MRPL, are increasing the amount
of low sulfur fuel oil available for export, to “take advantage
of the current bullish margins, as local bunker demand
remains stable”, according to a company source.

The company issued a sell tender for 40,000 mt of IMO-
compliant fuel oil loading over March 12-14, according to 3
tender document, which comes on the heels of the two
25,000 mt parcels that were sold for loading over February,
up from the average of one 25,000 mt cargo per month
seen over December and January.

Platts FOB Singapore Marine Fuel 0.5% cargo Daily
Rationale & Exclusions

Marine Fuel 0.5% FOB Spore cargo $/mt <AMFSAQ0>
Assessment Rationale: The FOB Singapore Marine Fuel
0.5%S assessment Feb. 11 reflected an offer for cargo
loading over March 8-12 from Mercuria at the Mean of Platts
Singapore plus $3.80/mt.

The assessment also reflected a trade where Lukoil bought
3 cargo loading over March 9-13 from Freepoint at MOPS
plus $3.80/mt.

This assessment commentary applies to the following market data
codes:Marine Fuel 0.5% FOB Spore cargo $/mt <AMFSAQ00>
Exclusions: No market data was excluded from the Feb. 1,
2021, cargo assessment process.

Platts FOB Singapore Marine Fuel 0.5% Cargo Bids,
Offers, Trades

Bids: PLATTS FOB SINGAPORE MARINE FUEL 0.5%:
PHYSICAL BIDS FINALS ON CLOSE:

Platts Marine Fuel 0.5%: FOB Straits: BP no longer bids
MOPS +3.80 Mar 9-13 20kt after trades X2 with Lukoil
(4:29:08.468), (4:29:50.924)

Platts Marine Fuel 0.5%: FOB Straits: Vitol bids MOPS +0.80
Feb 26-Mar 2 40kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Vitol bids MOPS +0.80
Mar 3-7 40kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Shell bids MOPS +0.80
Feb 26-Mar 2 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Shell bids MOPS +0.80
Mar 3-7 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Shell bids MOPS +0.80
Mar 8-12 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Freepoint bids Mar
Avg +4.80 Feb 26-Mar 2 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Freepoint:bids Mar
Avg +3.80'Mar 3-7 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Freepoint bids MOPS
+3.50 Mar 8-12 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Repsol bids MOPS
+1.80 Mar 9-13 40kt

Platts Marine Fuel 0.5%: FOB Straits: Gunvor bids MOPS
+2.80 Mar 8-12 40kt

Offers: PLATTS FOB SINGAPORE MARINE FUEL 0.5%:
PHYSICAL OFFERS FINALS ON CLOSE:

Platts Marine Fuel 0.5%: FOB Straits: Vitol offers MOPS
+8.80 Mar 9-13 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+8.80 Feb 26-Mar 2 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+8.80 Mar 3-7 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+8.80 Mar 8-12 20kt INCO

Platts:Marine Fuel0.5%: FOB.ESU: Crystal Star: Repsol
offers MOPS +3.30 Feb 26-Mar 2 20kt OR

Platts Marine Fuel 0.5%: FOB FSU: Crystal Star: Repsol
offers MOPS +3.30 Feb 26-Mar 2 40kt

Platts Marine Fuel 0.5%: FOB Straits: Mercuria offers MOPS
+4.80 Mar 3-7 20kt INCO2010

WD: Platts Marine Fuel 0.5%: FOB Straits: Mercuria
withdraws offer on MOPS +3.80 Mar 8-12 20kt after trade
with Freepoint at MOPS +3.80 (4:30:54.486)

Trades: PLATTS FOB SINGAPORE MARINE FUEL 0.5% Trade
summary: 3 trades

1) Platts Marine Fuel 0.5%: FOB Straits: Mar 9-13: 20kt:
Lukoil sells to BP at MOPS +3.80 (4:29:08.468)

2) Platts Marine Fuel 0.5%: FOB Straits: Mar 9-13: 20Kkt:
Lukoil sells to BP at MOPS +3.80 (4:29:50.924)

3) Platts Marine Fuel 0.5%: FOB Straits: Mar 8-12: 20Kkt:
Freepoint buys from Mercuria at MOPS +3.80 (4:29:50.816)
This assessment commentary applies to the following market data
codes: Marine Fuel 0.5% FOB Spore cargo $/mt <AMFSAQ0>

Platts Singapore Fuel Oil Paper Exclusions
Exclusions: No market data was excluded from the Feb. 11,
2021 paper assessment process.

Fuel Oil Reported Deals

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER BIDS
SUMMARY

PLATTS MARINE FUEL: MAR21: GUNVOR BIDS 5KMT AT
$473.00

PLATTS MARINE FUEL: MAR21: VITOL BIDS 5KMT AT
$472.75

PLATTS MARINE FUEL: MAR21: BP BIDS 5KMT AT $472.75
PLATTS MARINE FUEL: MAR21: SHELL BIDS 5KMT AT
$472.50

PLATTS MARINE FUEL: MAR21: DV TRADING BIDS 5KMT AT
$472.30

PLATTS MARINE FUEL: MAR21: TTG BIDS 5KMT AT $472.25
PLATTS MARINE FUEL: MAR21: VERCER BIDS 5KMT AT
$472.00

PLATTS MARINE FUEL: MAR21: DV TRADING BIDS 5KMT AT
$472.00

PLATTS MARINE FUEL: MAR21: ONYX BIDS 5KMT AT
$472.00

PLATTS MARINE FUEL: MAR21: VERCER BIDS 5KMT AT
$469.25

PLATTS MARINE FUEL: MAR21: ONYX BIDS 5KMT AT $469.00
PLATTS MARINE FUEL: MAR21: VERCER BIDS 5KMT AT
$468.75
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PLATTS MARINE FUEL: MAR21: VERCER BIDS 5KMT AT
$468.00

PLATTS MARINE FUEL: APR21: VERCER BIDS 5KMT AT
$464.00

PLATTS MARINE FUEL (BALMO): BAL MONTH: VERCER BIDS
5KMT AT $477.50

PLATTS MARINE FUEL SPR: MAR21/APR21: VITOL BIDS 5KMT
AT $4.25

PLATTS MARINE FUEL SPR: MAR21/APR21: GUNVOR BIDS
SKMT AT $4.25

PLATTS MARINE FUEL SPR: MAR21/APR21: GUNVOR BIDS
5KMT AT $4.25

PLATTS MARINE FUEL SPR: MAR21/APR21: DV TRADING
BIDS 5KMT AT $4.00

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER OFFERS
SUMMARY

PLATTS MARINE FUEL: MAR21: MERCURIA OFFERS 5KMT AT
$473.50

PLATTS MARINE FUEL: MAR21: ENGIE OFFERS 5KMT AT
$473.75

PLATTS MARINE FUEL: MAR21: VERCER OFFERS 5KMT AT
$474.00

PLATTS MARINE FUEL: MAR21: VITOL OFFERS 5KMT AT
$474.50

PLATTS MARINE FUEL: MAR21: DV TRADING OFFERS 5KMT
AT $474.50

PLATTS MARINE FUEL: MAR21: BP OFFERS 5KMT AT
$475.00

PLATTS MARINE FUEL: MAR21: DV TRADING OFFERS 5KMT
AT $475.00

PLATTS MARINE FUEL: APR21: VERCER OFFERS 5KMT AT
$469.75

PLATTS MARINE FUEL: MAR21: TTG NO LONGER OFFERS
$473.00 AFTER WITHDRAWAL (04:05:44)

PLATTS MARINE FUEL (BALMOQ): BAL MONTH: VITOL
OFFERS 5KMT AT $480.50

PLATTS MARINE FUEL SPR: BAL MONTH/MAR21: MERCURIA
OFFERS 5KMT AT $7.75

PLATTS MARINE FUEL SPR: BAL MONTH/MAR21: VITOL
OFFERS 5KMT AT $8.25

PLATTS MARINE FUEL SPR: MAR21/APR21: MERCURIA
OFFERS 5KMT AT $5.00

PLATTS MARINE FUEL SPR: MAR21/APR21: DV TRADING
OFFERS 5KMT AT $5.25

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER TRADES
SUMMARY

PLATTS MARINE FUEL: MAR21: GUNVOR BUYS FROM
MERCURIA* 5KMT AT $472.50 (04:23:05)

PLATTS MARINE FUEL: MAR21: GUNVOR BUYS FROM
MERCURIA* 5KMT AT $472.50 (04:23:05)

PLATTS MARINE FUEL: MAR21: GUNVOR BUYS FROM
MERCURIA* SKMT AT $473.25 (04:25:57)

PLATTS MARINE FUEL: MAR21: GUNVOR BUYS FROM
MERCURIA* SKMT AT $473.25 (04:25:57)

PLATTS MARINE FUEL: MAR21: ENGIE SELLS TO GUNVOR?*
5KMT AT $473.00 (04.:29:54)

PLATTS MARINE FUEL: MAR21: MERCURIA SELLS TO
GUNVOR*5KMT AT $473.00 (04:29:54)

PLATTS MARINE FUEL: MAR2T: FREEPOINT SELLS TO
GUNVOR* 5KMT AT $473.00 (04:29:58)

PLATTS MARINE FUEL (BALMO): BALMO: FREEPOINT BUYS
FROM VITOL* SKMT AT $480.50 (04:29:58)

PLATTS MARINE FUEL SPR: MAR21/APR21: FREEPOINT
SELLS TO GUNVOR* 5KMT AT $4.50 (04:28:50)

PLATTS MARINE FUEL SPR (BALMO): BALMO/MARZ21:
FREEPOINT BUYS FROM MARKET* 5KMT AT $7.50 (04:29:58)
Exclusions: No market data was excluded from the Feb. 11,
2021 Singapore Marine Fuel 0.5% swaps assessment
Process.

Platts Fujairah Daily Marine Fuel 0.5% Cargo Daily
Rationale & Exclusions

Marine Fuel 0.5% FOB Fujairah cargo $/mt <AMFFA00>
assessment rationale: FOB Fujairah Marine Fuel 0.5%S
cargo assessment on Feb. 11 took into consideration prices
in the Fujairah-delivered Marine Fuel 0.5%S bunker market

as well as differentials at which Marine Fuel 0.5%S cargoes
were heard traded in the Middle East.

This rationale applies to symbol(s) <AMFFAOO>

Exclusions: No market data was excluded from the Feb. 11,
2021, assessment process.

Platts Fujairah Daily Marine Fuel 0.5% Cargo Bids,
Offers, Trades

Bids: No bids

Offers: No offers

Trades: No trades

This assessment commentary applies to the following market data
codes: Marine Fuel 0.5% FOB Fujairah cargo $/mt <AMFFAQO>

Platts Asia and Middle East FO 180, 380 CST Daily
Rationales & Exclusions

FO 180 CST 3.5%S FOB Spore Cargo <PUADV00> assessment
rationale: The FOB Singapore 180 CST HSFO assessment
Feb. 11 reflected bids from Vitol for cargoes loading over
March 4-8 and March 8-12, both at the Mean of Platts
Singapore plus $1/mt.

FO 380 CST 3.5%S FOB Spore Cargo <PPXDK0O0O> assessment
rationale: The FOB Singapore 380 CST HSFO assessment Feb.
11 reflected an offer from Trafigura for a cargo loading over
March 8-12 at the Mean of Platts Singapore plus $0.80/mt.

FO 180 CST 3.5%S FOB Arab Gulf Cargo <PUABEOO>
assessment rationale: The FOB Arab Gulf 180 CST HSFO
assessment was derived as a freight netback from the FOB
Singapore 180 CST HSFO assessment using the following
caleulation: FOB Singapore 180 CST HSFO assessment
minus the cost of transporting an 80,000-mt dirty cargo
from the Persian Gulf to the East.

FO 380 CST 3.5%S FOB Arab Gulf Cargo <AAIDC00>
assessment rationale: The FOB Arab Gulf 380 CST HSFO
assessment was derived as a freight netback from the FOB
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Singapore 380 CST HSFO assessment using the following
calculation: FOB Singapore 380 CST HSFO assessment
minus the cost of transporting an 80,000-mt dirty cargo
from the Persian Gulf to the East.

Exclusions: No market data was excluded from the Feb. 11,
2021, cargo assessment process.

Platts FOB Fujairah Daily 380 CST HSFO Cargo Daily
Rationale & Exclusions

HSFO 380 CST FOB Fujairah cargo $/mt <AFUJQ0O0>
assessment rationale: FOB Fujairah 380 CST HSFO
assessment on Feb. 11 took into consideration prices in the
Fujairah 380 CST HSFO delivered bunker market as well as
differentials for recent cargo trades heard in the Middle East.
Exclusions: No market data was excluded from the Feb. 11,
2021, assessment process.

Platts Singapore Fuel Oil Bids Offers Trades

Bids: PLATTS HSFO: PHYSICAL BIDS FINALS ON CLOSE (180
CoT);

Platts HSFO 180CST: FOB Straits: Vitol bids MOPS +1.00 Mar
4-8 20kt INCO OR

Platts HSFO 180CST: FOB Straits: Vitol bids MOPS +1.00 Mar
8-12 20kt INCO

Platts HSFO 180CST: FOB Straits: MIPCO bids MOPS +0.80
Mar 5-9 25kt INCO

PLATTS HSFO: PHYSICAL BIDS FINALS ON CLOSE (380 CST):
Platts HSFO 380CST: FOB Straits: Vitol bids MOPS -3.80
Mar 9-13 20kt INCO

Platts HSFO 380CST: FOB Straits: Glencore bids MOPS
-2.00 Feb 27-Mar 3 20kt OR

Platts HSFO 380CST: FOB Straits: Glencore bids MOPS
-2.00 Mar 4-8 20kt OR

Platts HSFO 380CST: FOB Straits: Glencore bids MOPS
-2.00 Mar 9-13 20kt

Offers: PLATTS HSFO: PHYSICAL OFFERS FINALS ON CLOSE
(180 CST):

Platts HSFO 180CST: FOB Straits: Vitol offers MOPS +5.80
Mar 9-13 20kt INCO

Platts HSFO 180CST: FOB Straits: Total offers MOPS +2.00
Feb 26-Mar 2 20kt Total GTC

Platts HSFO 180CST: FOB FSU: Jubilee Star: Mercuria offers
MOPS +0.80 Feb 26-Mar 2 40kt

PLATTS HSFO: PHYSICAL OFFERS FINALS ON CLOSE (380
CST):

Platts HSFO 380CST: FOB Straits: Vitol offers MOPS +5.80
Mar 9-13 20kt INCO

Platts HSFO 380CST: FOB Straits: Trafi offers MOPS +3.80
Feb 26-Mar 2 20kt INCO OR

Platts HSEQ 380CST: FOB Straits: Trafi offers MOPS +3.80
Mar 3-7 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Trafi offers MOPS +0.80
Mar 8-12 20kt INCO

Platts HSFO 380CST: FOB Straits: Total offers MOPS +4.00
Mar 4-8 20kt Total GTC OR

Platts HSFO 380CST: FOB Straits: Total/offers MOPS +2.00
Mar 9-13 20kt Total GTC

Trades: Platts HSFO Trade Summary: No trade

This assessment commentary applies to the following market data
codes: FO 180 CST 2.0% <PUAXSOO0>FO 180 CST3.5% <PUADVOO>
FO 380 CS L:3.5% <PPXDKOO>

Platts US West Coast Light End Daily
Commentary

m LA CARBOB sheds 6 cents
m LA CARBOB lower on arriving cargoes

Los Angeles CARBOB fell 6 cents Feb. 11, as weak demand
and high inventories softened values.
FebruaryLosAngeles CARBOB declined to NYMEX
March RBOB plus 5.75 cents/gal, based on an offer heard.at
futures plus 6 cents/gal.
Los Angeles CARBOB differentials fell to the lowest
level since mid-December when the differential was at
4 cents/gal.
Prices are also weakening due to imports, sources said.
One source said cargoes of “CARBOB and alkylates are
imminent.”

Los Angeles Premium CARBOB maintained a regrade of
8 cents/gal over the reqular grade. Premium CARBOB fell to
futures plus 13.75 cents/gal.

San Francisco CARBOB held steady at futures minus
2 cents/qal.

Portland suboctane shed 25 points to futures minus
1.50 cents/gal with a trade heard at that level.

Platts Middle East Sour Crude Daily Market
Analysis

m EyesonAl-Shaheen tender
m SOMO, Qatar OSPs within expectations: traders

Market participants awaited Qatar Petroleum’s Al-Shaheen
tender Feb. 11, which could provide direction to spot trades
for Middle East crude in February.

Premiums of Al-Shaheen are keenly watched as they
are often viewed as indicators for medium sour grades.

With weaker demand cues from Asia on the back of
COVID-19 curbs and holidays, spot differentials for the
Al-Shaheen tender could be low, traders said.

Iraq’s State Oil Marketing Organization and Qatar
Petroleum issued official selling prices for their Asia-bound
crudes.

SOMO set the March OSP for the new Basrah Medium
crude at 3 discount of 15 cents/b to the monthly average of
Platts Oman and Dubai assessments, an increase of 10
cents/b from February, while it raised the March OSP of
Asia-bound Basrah Light crude by 5 cents/b from February
to a premium of $1.15/b to the Oman/Dubai average and left
the Basrah Heavy OSP unchanged at a discount of $1.40/0.

Qatar Petroleum lowered prices for its Land crude and
Marine crude by 5 cents/b each from February. This set the
Land crude price at 35 cents/b while Marine crude was set
at 65 cents/b to the average of Platts Dubai and Platts
Oman crude assessments.

“OSPs are within expected range but doubt China will
buy much of Qatari grades as supply of medium crude is
ample right now,” said a trader with a north Asian refiner.
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Initial talks showed allocations for March by Saudi
Aramco have been issued to Asian buyers, with some
regions receiving a cut in term supplies.

“Hear China and Thailand got no cuts but Japanese
and S Koreans have been allocated lesser amounts.” said a
trader in Singapore. “This may help spot trades as the
Japanese and Koreans will have to buy more crude.”

At 11 am in Singapore (0300 GMT), the April/May time
spread was pegqged at 51 cents/b, widening 3 cents/b from
the close on Feb. 10, S&P Global Platts data showed.

The May/June intermonth spread was also pegged at 51
cents/b, unchanged from the close on Feb. 10, Platts data
showed.

Cash Dubai’s premium to front-month Dubai futures
inched up to 74 cents/b at the close Feb. 10, up 1 cent/b
from the previous day.

Platts Mideast Sour Crude Daily Rationales & Exclusions
Dubai Mo01 <PCAATO00> assessment rationale: The April
cash Dubai assessment on Feb. 11 took into consideration 3
trade for cash Dubai partials at $60.50/b as well as bids
standing at the same price at the end of the Platts Market
on Close assessment process.

Oman Blend Mo01 <PCABS00> assessment rationale: The
April cash Oman assessment on Feb. 11 took into
consideration an offer for cash Oman partials at $60.60/b
standing at the end of the Platts Market on Close
assessment process.

Exclusions: No market data was excluded from the Middle
East sour crude Market on Close assessment process.

Platts Oil Mideast Sour Crude Convergences

None reported

Platts Middle East Sour Crude Bids, Offers, Trades
Bids:
PLATTS DUBAI: APR21: MERCURIA BIDS 25KB AT $60.50

PLATTS DUBAI: APR21: HENGLI BIDS 25KB AT $60.50
PLATTS DUBAI: APR21: TRAFIGURA BIDS 25KB AT $60.50
PLATTS DUBAI: APR21: BP BIDS 25KB AT $60.45

PLATTS DUBAI: APR21: MITSUI BIDS 25KB AT $60.45
PLATTS DUBAI: APR21: PETROCHINA BIDS 25KB AT $60.45
PLATTS DUBAI: APR21: VITOL BIDS 25KB AT $60.45

DL ATTS DUBAI: APR21: KOCH BIDS 25KB AT $60.40

PLATTS DUBAI: APR2T: LUKOIL NO LONGER BIDS AFTER TRADE
Offers:

PLATTS DUBAI: APR21: UNIPEC OFFERS 25KB AT $60.55

A
PLATTS DUBAI: APR21: RELIANCE OFFERS 25KB AT $60.56
PLAT TS DUBAI: APR21: SHELL OFFERS 25KB AT $60.60
PLATTS DUBAI: APR21: KOCH OFFERS 25KB AT.$60.60
PLATTS DUBAIL: APR21: TOTAL OFFERS 25KB-AT $60.60
PLATTS DUBAL: APR21: VITOL OFFERS 25KB AT $60.65
PLATTS DUBAL: APR21;: PETROCHINA OFFERS 25KB AT $60.70
PLATTS DUBAI: APR21: MERCURIA OFFERS 25KB AT $60.70
PLATTS DUBAI: APR21: BP-NO.LONGER OFFERS $60.70
AFTER WITHDRAWAL (04:25:43)

PLATTS OMAN: APR21: UNIPEC OFFERS 25KB AT $60.60
Trades:

PLATTS CRUDE: PLATTS ASIA DEALS SUMMARY: DUBAI
PARTIALS:

PLATTS DUBAI: APR21: TOTAL SELLS TO LUKOIL* 25KB AT
$60.50 (04:30:00)

This assessment commentary applies to the following market data
codes: Dubai M1 <PCAAT00>, Oman M1 <PCABS00>

Platts Asia Pacific Sweet Crude Daily Market
Analysis

m . Far East Russia’s Sokol traded at stronger premiums
m  Other middle distillate-rich crude grades may trade
sideways

The Asia Pacific sweet crude market Feb. 11 was digesting
fresh tender results from India’s ONGC Videsh Ltd. and
Indonesia’s Pertamina.

OVL was heard to have awarded its tender for 700,000
barrels of Sokol crude for April 10-16 loading to Japan’s

demitsu at a premium of $1.85/b to front-month Platts
Jubai assessments in April on 8 CFR North Asia basis,
according to traders.

Last month OVL sold via tender a similar cargo for
March 28-April 3 loading to a Chinese end-user at a
oremium of $1.20/b to front-month Platts Dubai
assessments in March, CFR North Asia.

Interest in Sokol crude has edged higher amid resilient
gasoil cracks and firm naphtha demand in the April loading
cycle, on top of strong petrochemical production activity,
traders said.

The gasoil swap crack versus Dubai crude swap has
averaged $6.98/b to date in February, up from $6.05/b in
January and the highest since March 2020, when it
averaged $9.22/b, SEP Global Platts data showed.

Indonesia’s Pertamina was heard to have purchased via
a tender that closed Jan. 26 with validity to Jan. 28 two
650,000-barrel cargoes of Australia’s North West Shelf
condensate from oil majors for March 22-April 21 delivery at
a price equivalent to premiums in the high $1s/b to Platts
Dated Brent assessments, FOB, a trade source familiar with
the matter said.

In the previous trading cycle, March-loading cargoes of
the condensate was heard to have changed hands at
premiums of around $2/b to Platts Dated Brent
assessment, FOB, according to traders.

The outcome for Pertamina’s second condensate
tender for April 10-26 delivery barrels was not immediately
clear. That tender closed Feb. 2 with validity until Feb. 4.

Elsewhere, movement curbs in Malaysia and tepid
demand from refineries may continue to limit the potential
upside of the middle distillate-rich crude premiums, despite
iImproving jet fuel and gasoil cracks, traders said.

“There may be limited Vietnamese spot cargoes
available for April loading, which may help to keep
premiums supported, however due to the coronavirus
pandemic, trades may happen sideways,” a Singapore-
based crude oil trader said.
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oilgroupEspglobal.com and pricegroup@spglobal.com.

For written comments, please provide a clear indication if
comments are not intended for publication by Platts for public
viewinag.

Platts will consider all comments received and will make
comments not marked as confidential available upon request.

Platts Asia Light Sweet Crude Daily Rationale &
Exclusions

ESPO FOB Kozmino Mo01 Spore vs Dubai Mo01 <AASEUO0O0>
assessment rationale: The ESPO M1 April assessment on
Feb. 11 took into consideration latest traded indications
heard for ESPO Blend crude cargoes.

Exclusions: No market data was excluded from the Asia
Pacific Crude Market on Close assessment process.

Platts proposes including PIS Pioneer in Singapore Marine Fuel
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Platts Asia Light Sweet Crude Bids, Offers, Trades
Bids: No bids.
Offers: No offers.
Trades: No trades. - | -
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Platts invites feedback on global Oil Timing and Increment
Guidelines

As part of its commitment to open and transparent pricing and
product specifications, S&P Global Platts would like to invite
feedback on its global Oil Timing and Increment Guidelines.

Platts reviews all methodologies annually to ensure they continue
to reflect the physical markets under assessment.

Platts reqularly assesses the relevance of methodologies through
continuous contact with the market.

Feedback on methodoloqgies is always welcomed by Platts.
Platts is committed to providing advance notice in a clear time
frame that gives users sufficient opportunity to analyze and
comment on the impact of such proposed changes.

Time frames vary depending on Platts analysis of the overall
circumstances of a particular change. |
Methodology changes that materially alter an assessment and i -

ts will consider all comments received and will make
0ot marked as confidential available upon request.

Platts correct
Feb. 9, 2021

Please note that th
intraday derivati
M1 USD/BBL M2
Code Close Code bde Close
Naphthaswap SWMO001 60.40 NSWMO002 59.50 NSWM003 58.70

These assessments appear in Platts Global Alert pages PGA 2601,
2603 and in the Platts price database under the codes above.

llowing Platts FOB Singapore htha
b. 9, 2021, should read '

M3 USD/BBL

require an update to the methodology specification are preced
by extensive bilateral discussions with market stakeholders an
open public forums.

Routine changes or clarifications generally do not materially alter
an assessment.

Platts holds open public forums in which material methodology
changes and feedback are presented, and at which further
feedback may be qiven.

Please send all comments, feedback and questions to

Platts to include Innospec OLI-9980 additive in Singapore gasoil
Following a continued review of recognized additives reflected in
its FOB Singapore gasoil assessments, S&P Global Platts will add
OLI-9980 lubricity improver by Innospec to the list of recognized

additives reflected in its assessment process from March 1, 2021.
Platts understands that the additive has broad market acceptance
and/or has been consumed in around the region, and is reflected in
the key regional national chemical inventory.

Platts first proposed the inclusion of the additive, alongside two
others, in a8 subscriber note published July 8, 2020. http://plts.co/
SR3u30ru2Y1

The following additives will continue to be reviewed for further
consultation and information:

Additive Name  Additive Type Manufacturer

WD-006 Lubricity improver Xi'an Wonder Energy
Chemical Co., Ltd.

WD-OOB Lubricity improver Xi'an Wonder Energy

Chemical Co., Ltd.

he full list of previously identified additives, please see http://
PIIS.co/VOAXx30ru2Yi

lease send all comments or questions to
Bsia_oilproducts@spalobal.com and pricearoup@spalobal.com
For written comments, please provide a clear indication if
comments are not intended for publication by Platts for public
viewing.
Platts will consider all comments received and will make
comments not marked as confidential available to the public upon
request.

Platts proposes including Baker Hughes additives in Singapore

gasoil

Following a continued review of recognized additives contained in
the FOB Singapore gasoil assessment process, S&P Global Platts

proposes to beqin reflecting four new additives by Baker Hughes.
These additives are:

Additive Name Additive Type
TOLAD3922A Anti-oxidant
TOLAD3910 Anti-oxidant
TOLADS037 Anti-oxidant
TOLAD4600 Metal deactivator

Platts proposes to add these additives to the list of recognized
additives reflected in its assessment process.

list of Platts gasoil recognized additives is intended to provide
y to market participants regarding which additives are

nerally considered to be merchantable and accepted for cargoes
delwered through the Platts Market on Close assessment process
in Singapore.

Platts does not align its FOB Singapore additives acceptance to any
particular importing country.

For the full list of previously identified additives, please see http://
plts.co/VOAX30rulYi

Please send all comments or questions by Feb. 26, 2021, to
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asia_oilproducts@spglobal.com and pricegroup@spqlobal.com.
For written comments, please provide a clear indication if
comments are not intended for publication by Platts for public
viewing. Platts will consider all comments received and will make
comments not marked as confidential available to the public upon
request.

Platts corrects FOB Arab Gulf, Fujairah Gasoil 10 ppm Feb. 5, 2021
Please note that the following Platts LPG assessments for Feb. 5,
2021, should read as:

FOB Fujairah Gasoil

Close Mid-point

Gasoil MOPFuj 10ppm Cargo AFUJPOO 64.48
Gasoil MOPFuj Gasoil Cargo AFUJKOO 64.48
Gasoil 0.001% AAIDUOO 0.73-0.77 0.75
These assessments appear in Platts Global Alert pages PGA 2404,
2420, 2018, 2004 and in the Platts price database under the codes
above.

Platts launches FOB Singapore HVO, SAF, North Asia UCO prices
Jan 18

S&P Global Platts has launched new sustainable aviation fuel (SAF)
and hydrotreated vegetable oil (HVO) valuations in Southeast Asis,
to be called Platts Southeast Asia SAF and Platts Southeast Asia
HVO, and a Used Cooking Oil assessment in Asia called UCO North
Asia, effective Jan. 18, 2021.

Platts has observed growing interest in renewable fuels across the
transportation markets, including aviation, in part driven by the
transition to lower carbon fuels. Markets in many of these
commodities have not yet reached sufficient volumes to support
spot price assessments. Platts has analyzed the costs involved and
IS now publishing calculated values that reflect this as a cost-
based price for SAF and HVO.

The new SAF and HVO valuations reflect FOB Singapore prices
based on relevant costs, and are published under the Platts

symbols:

Assessment Unit PGA PBF
HVO Southeast Asia $/mt HVSABOO HVMABO
HVO Southeast Asia $/bbl HVSAAQO HVMAA
SAF Southeast Asia $/mt ASFAAQO ASMAA
SAF Southeast Asia $/bbl ASFABOQO ASMAB!
UCO North Asia $/mt AUCOC

The decision follows extensive consultation of producers,
consumers, traders and others in the Asian, European and US oil
and biofuel markets as global demand for renewable diesel grows.
The prices are published on Platts Global Alert, Platts Biofuels
Alert, and in European Marketscan, US Marketscan, APAG
Marketscan, Oilgram Price Report and Biofuelscan.

The SAF and HVO inputs are Palm Fatty Acid Distillates (PFAD) FOB
Indonesia (APFADOOQ) and Japan Hydrogen SMR w/o CCS Including
Capex (IGYGCOO), added to fixed renewable aviation fuel refinery
costs, then deducting the byproducts of Propane Refrigerated CFR
North Asia (AAWVDO0O0), Naphtha FOB Singapore Cargo (PAABP0OO)
and Gasoil 0.001% S (10 ppm) FOB Spore Cargo (AAOVCO00).

Platts will normalize the Japan Hydrogen SMR w/o CCS Including
Capex and Propane Re 3. ASi ments to
account for freight to
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ontinue US West Coast gasoline forward curves
|atts will discontinue its US West Coast gasoline

. "
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assessments over 3 Calendar perlod whlle the dlfferent:al
derivative assessments settle against the difference between the
Platts Los Angeles CARBOB gasoline prompt pipeline physical
assessments and the frontline NYMEX RBOB futures settlement
price over a calendar period.

There will be no change to the underlying Platts physical
assessments of Los Angeles gasoline.

) the absence

The affected derivative assessments are:

Outrights

AAKYRO1 Gasoline Reg Unl USWC Cargo Financial MoO1
AAKYSO01 Gasoline Reg Unl USWC Cargo Financial Mo02
AAKYTO1 Gasoline Reg Unl USWC Cargo Financial Mo03
AAKYUO1 Gasoline Reg Unl USWC Cargo Financial Mo04
AAKZMO5 Gasoline Reg Unl USWC Cargo Financial Mo05
AAKZMO06 Gasoline Reg Unl USWC Cargo Financial Mo06
AAKZMO7? Gasoline Reg Unl USWC Cargo Financial MoQ7
AAKZMO08 Gasoline Reg Unl USWC Cargo Financial Mo08
AAKZMO09 Gasoline Reqg Unl USWC Cargo Financial Mo09
AAKZM10 Gasoline Reg Unl USWC Cargo Financial Mo10

AAKZM1 Gasoline Reg Unl USWC Cargo Financial MoT1

.ZM12 Gasoline Reg Unl USWC Cargo Financial Mo12
KYVO01 Gasoline Reg Unl USWC Cargo Financial Qr01
KYWO1 Gasoline Reg Unl USWC Cargo Financial Qr02

AKYYO1 Gasoline Reg Unl USWC Cargo Financial Qr03

AAKYZO01 Gasoline Reg Unl USWC Cargo Financial Qr04

‘Differentials

AAKYROO Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial MoO1
AAKYS00 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo02
AAKYTOO Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo03
AAKYUOO Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo04
AAKYMO5 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo05
AAKYMO6 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo06
AAKYMO7 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo07
AAKYMO8 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo08
AAKYMO9 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo09

YM10 Gasoline Reg Unl USWC Cargo vs RBOB Frontline

ncial Mo10
YMH Gasoline Reg Unl USWC Cargo vs RBOB Frontline Financial

AAKYM]Z Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Mo12
AAKYV0O0 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Qr01
AAKYWOO Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Qr02
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AAKYYO0O0 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Qr03

AAKYZ00 Gasoline Reg Unl USWC Cargo vs RBOB Frontline
Financial Qr04

Timespreads

CRM0102 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo01/Mo02

CRM0203 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo02/Mo03

CRMO0304 Gasoline Reg Unl USWC Carqgo Financial Time Spread
Mo03/Mo04

CRM0405 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo04/Mo05 \
CRMO0506 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo05/Mo06

CRMO0607 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo06/Mo07

CRMO0O708 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo07/Mo08

CRM0809 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo08/Mo09

CRM0910 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo09/Mo10

CRM1011 Gasoline Reg Unl USWC Cargo Financial Time Spread
Mo10/Moll

CRM1112 Gasoline Reg Unl USWC Cargo Financial Time Spread Mo11/
Mo12

CRQO102 Gasoline Reg Unl USWC Cargo Financial Time Spread
Qr01/Qr02

CRQ0203 Gasoline Reg Unl USWC Cargo Financial Time Spread
Qr02/Qr03

CRQ0304 Gasoline Reg Unl USWC Cargo Financial Time Spread
Qr03/Qr04

Cracks

AAQOCOO0 Gasoline Reg Unl USWC Cargo WTI Crack Financial MoO1
AAQODOO Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo02
AAQOEOO Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo0O3
AAQOF00 Gasoline Reg Unl USWC Cargo WTI Crack Financial Md04
AAQLMO5 Gasoline Reg Unl USWC Cargo WTI Crack Financial M
AAQLMO6 Gasoline Reg Unl USWC Cargo WTI Crack Financial M
AAQLMO7? Gasoline Reg Unl USWC Cargo WTI Crack Financial M

AAQLMO08 Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo08

€<

MO@iFinancis! Qo
RFBO 04 Gasalifie Reg

AAQLMO09 Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo09
AAQLM10 Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo10
AAQLMT1 Gasoline Reg Unl USWC Cargo WTI Crack Financial MoT1
AAQLM12 Gasoline Reg Unl USWC Cargo WTI Crack Financial Mo12
AAQOGOO Gasoline Reg Unl USWC Cargo WTI Crack Financial QrO1
AAQOHOO Gasoline Reg Unl USWC Cargo WTI Crack Financial Qr02
AAQOIOO Gasoline Reg Unl USWC Cargo WTI Crack Financial Qr03
AAQOJOO Gasoline Reggldi * 50V inancial Qro4
CRFBMO1 Gasoline Re ouston
MOC Financial MoO1 |
CRFBMO02 Gasoline Reg U
JC Financial Mo02
BM03 Gasoline Reg L
\FinanGigl Mo03 |
104 Gasoline Regyt
na 1004
5 G he Reg U
INCI¢ 05 ‘
asoline Reg L
a/Mo06
|

at Houston

at Houston

fack at Houston

CF ‘Houston
MO(
CRFB
MOC |
CRFB
MOC Fin
CRFBMOE
MOC Fina
CRFBMO03 G
MOC Financ
CRFBM10
MOC Final
CRFBM
MOC Fir
CRFBM12
MOC Financia '

CRFBQO1 Gasoline Reg Unl USWC Cargo Brent Crack at Houston
MOC Financial Qr
CRFBQO0O2 Gasoli | USWC Cargo Brent Cr ston
MOC Financial Qr

CRFBQO3 Gasoline Reg'UnI USWC Cargo Brent Crack at Houston

SWC C Brentdl ston

}SO SWC Cargo Bre

e

Dlind ) Brel
100
8]

oline Reg Unl USWC Cargo Brent Crack at Houston
3] MoT1

MOC Financial Mo01

DUGROO2 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo02
DUGROO3 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo03
DUGRO0O4 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo04
DUGROO5 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo05
DUGRO0OO06 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo06
DUGROO7 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo07

DUGROOB Gasoline Reqg Unl USWC Cargo Dubai Crack at Houston

Financial Mo08
5>R009 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
)C Financial Mo09
GRO10 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
OC Financial Mo10

'DUGRO1 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston

MOC Financial MoT1

DUGRO12 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Mo12

DUGRQO1 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Qr01

DUGRQO02 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Qr02

DUGRQO3 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Qr03

DUGRQO04 Gasoline Reg Unl USWC Cargo Dubai Crack at Houston
MOC Financial Qr04

These assessments appear on Platts Global Alert pages 350 and
158 and Platts Forward Curve Oil-US pages 644 and 645. These
also appear in Platts US Marketscan, Platts Oilgram Price Report
and Asia-Pacific/Arab Gulf Marketscan, and in the Platts price
database under the codes above.

Please send any questions, comments or feedback to
americas_products@spqalobal.com and pricegroup@spalobal.com.

(5 -

written comments, please provide a clear indication if

ments are not intended for publication by Platts for public
inQ. Platts will consider all comments received and will make
ments not marked as confidential available upon request.
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ASIA-PACIFIC/ARAB GULF MARKETSCAN FEBRUARY 11, 2021

irollmarket.com

APAC DEALS SUMMARY
Gasoline FOB Spore Cargo

Trades (PGA page 2315)

M Platts Mogas 92: MAR3-MAR7: TOTALSG* sold to PTT 50kb FOB
Straits $64.19/bbl 4:28:38

M Platts Mogas 95: FEB26-MAR2: TRAFI sold to CHEVINCSG* 50kb
FOB Straits $65.50/bbl 4:29:46

* Denotes market maker. All times GMT
Bids (PGA page 2313)

M Platts Mogas 92: MAR3-MAR7: PETROCHINA bids 50kb FOB
Straits $63.40/bbl

M Platts Mogas 92: MAR5-MARS: **VITOLSG bids 50kb FOB Straits
$64.00/bbl

M Platts Mogas 92: MAR5-MARS: **VITOLSG bids 50kb FOB Straits

MOPS 92 $-0.5/b0l

M Platts Mogas 95: MART-MARS: TOTALSG bids 50kb FOB Straits
$65.00/bbl

M Platts Mogas 95: MAR3-MAR7: EQUINOR bids 50kb FOB Straits
$65.00/bbl

Withdrawals

M Platts Mogas 92: MAR3-MAR7: PETROCHINA Withdraws bid 50kb
0B Straits $63.10/bbl

atts Mogas 95: FEB26-MAR2: **CHEVINCSG Withdraws bid 50kb
0B Straits MOPS 92 $0.90/bbl

atts Mogas 95: FEB26-MAR2: **CHEVINCSG no longer bids 50kb
0B Straits $65.50/bDl

** Denotes OCO order.
Offers (PGA page 2314)

M Platts Mogas 92: FEB26-MAR2: **PTT offers 50kb FOB Straits

MOPS 92 $-0.3/bbl

M Platts Mogas 92: FEB26-MAR2: **BPSG offers 50kb FOB Straits
$64.58/bbl

M Platts Mogas 92: FEB26-MAR2: **PTT offers 50kb FOB Straits
$64.60/bbl

M Platts Mogas 92: MAR2-MARG: **BPSG offers 50kb FOB Straits
$64.58/bbl

M Platts Mogas 92: MAR5-MAR9: TOTALSG offers 50kb FOB Straits
$64.29/bbl

M Platts Mogas 92: MAR6-MAR10: GUNVORSG offers 50kb FOB
Straits $64.40/bbl

M Platts Mogas 92: MAR8-MAR12: *BPSG offers 50kb FOB Straits
$64.58/bbl

M Platts Mogas 95: FEB26-MAR2: PTT offers 50kb FOB Straits
$65.60/bbl

L L ™ S N S

M Platts Mogas 95: MAR1-MARS: TRAFI offers 50kb FOB Straits
$65.68/bbl

Withdrawals

M Platts Mogas 92: MAR6-MARI10: TOTALSG Withdraws offer 50kb
FOB Straits $64.99/0b0l

M Platts Mogas 92: MAR3-MAR7: TOTALSG no longer offers 50kb
FOB Straits $64.19/bbl

** Denotes OCO order.

Gasoline FOB Spore Paper

Trades (PGApage 401)

M Platts Mogas 92: MAR21: ARIONINV* sold to VERCER 25kb
$64.65/bbl 4:27:46

M Platts Mogas 92: MAR21: ARIONINV* sold to VITOLSG 25kb
$64.69/bbl 4:29:31

M Platts Mogas 92: MAR?21: HOTEI sold to BPSG* 25kb $64.67/bbl
4:29:5l

M Platts Mogas 92: MAR21: HOTEI* sold to TOTSA 25kb $64.70/bbl
4:29:35¢

M Platts Mogas 92: MAR21: HOTEI sold to VITOLSG*25kb $64.65/
bbl 4:29:37

M Platts Mogas 92: MAR21: ARIONINV* sold to TOTSA 25kb $64.70/
bbl 4:29:44

B Platts Mogas 92: MAR21: HOTEI sold to BPSG* 25kb $64.65/bbl
4:29:48

M Platts Mogas 92: MAR21: PTT sold to VITOLSG* 25kb $64.61/bbl
4:29:50

M Platts Mogas 92: MAR21: HOTEI* sold to VERCER 25kb $64.61/b0l
4:29:53

M Platts Mogas 92: MAR21: HOTEI* sold to ARIONINV 25kb $64.61/
bbl 4:30:04

M Platts Mogas 92: MAR21: PTT sold to BPSG* 25kb $64.60/bbl
4:30:14

* Denotes market maker. All times GMT
Bids (PGA page 4009)

W Platts Mogas 92: MAR21: VITOLSG bids 25kb $64.55/bDl

M Platts Mogas 92: MAR21: AMPOLSG bids 25kb $64.50/b0l
M Platts Mogas 92: MAR21: VERCER bids 25kb $64.50/bbl

M Platts Mogas 92: MAR21: VERCER bids 25kb $64.40/bbl

M Platts Mogas 92: MAR21: EQUINOR bids 25kb $64.38/bbl
M Platts Mogas 92: MAR21: SINOHKPET bids 25kb $64.35/bbl
M Platts Mogas 92: MAR21: ONYX bids 25kb $64.30/bbl

M Platts Mogas 92: MAR21: ONYX bids 25kb $64.30/bbl

M Platts Mogas 92: MAR21: TOTSA bids 25kb $64.30/bbl

M Platts Mogas 92: MAR21: HOTEI bids 25kb $64.25/bbl
M Platts Mogas 92: MAR21: HOTEI bids 25kb $64.20/bbl
M Platts Mogas 92: MAR21: SIETCO bids 25kb $64.20/bbl
M Platts Mogas 92: MAR21: VERCER bids 25kb $64.20/b0l
M Platts Mogas 92: MAR21: BOCIGC bids 25kb $64.18/bbl

Withdrawals

M Platts Mogas 92: MAR21: VERCER no longer bids :RAISED BID AND
TRADED

M Platts Mogas 92: MAR21: BPSG no longer bids 25kb $64.65/bbl

M Platts Mogas 92: MAR21: HOTEI Withdraws bid 25kb $64.11/bbl

** Denotes OCO order.
Offers (PGA page 4010)

M Platts Mogas 92: MAR21: VERCER offers 25kb $64.85/bbl
B Platts Mogas 92: MAR21: HOTEI offers 25kb $64.61/bbl

B Platts Mogas 92: MAR21: HOTEI offers 25kb $64.65/bbl

M Platts Mogas 92: MAR21: CHEVINCSG offers 25kb $64.70/bbl
M Platts Mogas 92: MAR21: HOTEI offers 25kb $64.70/bbl

M Platts Mogas 92: MAR21: HOTEI offers 25kb $64.72/bbl

M Platts Mogas 92: MAR21: TOTSA offers 25kb $64.75/bbl

M Platts Mogas 92: MAR21: BOCIGC offers 25kb $64.78/bDbl
M Platts Mogas 92: MAR21: EQUINOR offers 25kb $64.79/bDbl
M Platts Mogas 92: MAR21: BPSG offers 25kb $64.80/bbl

M Platts Mogas 92: MAR21: VERCER offers 25kb $64.80/bbl
M Platts Mogas 92: MAR21: VITOLSG offers 25kb $64.80/bbl
M Platts Mogas 92: MAR?21: VERCER offers 25kb $64.85/bbl
M Platts Mogas 92: MAR21: VERCER offers 25kb $64.90/bbl

Withdrawals

M Platts Mogas 92: MAR21: ARIONINV no longer offers 25kb $64.65/bb
M Platts Mogas 92: MAR21: ARIONINV no longer offers 25kb $64.69/bb
M Platts Mogas 92: MAR21: ARIONINV no longer offers 25kb $64.70/bb
M Platts Mogas 92: MAR21: ARIONINV Withdraws offer 25kb $64.70/bbl
M Platts Mogas 92: MAR21: HOTEI no longer offers 25kb $64.70/bbl

M Platts Mogas 92: MAR21: ONYX Withdraws offer 25kb $64.70/bbl
M Platts Mogas 92: MAR21: PTT Withdraws offer 25kb $64.80/bbl

** Denotes OCO order.

Gasoline FOB Spore Paper Spreads

Trades (PGA page 401)

M Platts Mogas 92 spread: BAL MONTH/MAR21: PTT sold to BPSG*
25kb $-0.36/bbl 4:29:13

M Platts Mogas 92 spread: BAL MONTH/MAR21: PTT sold to ENOC*
25kb $-0.37/bbl 4:29:17

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to ENOC*
25kb $-0.09/bbl 4:15:38
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ASIA-PACIFIC/ARAB GULF MARKETSCAN FEBRUARY 11, 2021

irollmarket.com

APAC DEALS SUMMARY

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to

-QUINOR* 25kb $-0.09/bbl 4:15:42

M Platts Mogas 92 spread: MAR21/APR21: DVTRADING sold to
ARIONINV* 25kb $-0.09/bbl 4:15:45

M Platts Mogas 92 spread: MAR21/APR21: PTT sold to BPSG* 25kb
$-0.10/bbl 4:15:49

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to ENOC*
25kb $-0.10/bbl 4:15:54

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to ENOC*
25kb $-0.11/bbl 4:25:02

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to
EQUINOR* 25kb $-0.11/bbl 4:25:05

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to BPSG*
25kb $-0.12/bbl 4:25:24

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to ENOC*
25kb $-0.12/bbl 4:25:28

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to

-QUINOR* 25kb $-0.12/bbl 4:25:51

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG sold to ENOC*
25kb $-0.12/bbl 4:25:55

M Platts Mogas 92 spread: APR21/MAY21: PTT sold to ENOC* 25kb
$0.14/bbl 4:15:53

M Platts Mogas 92 spread: APR21/MAY21: PTT sold to EQUINOR*
25kb $0.14/bbl 4:16:01

* Denotes market maker. All times GMT
Bids (PGA page 4009)

M Platts Mogas 92 spread: BAL MONTH/MAR?21: BPSG bids 300kb
$-0.39/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: ENOC bids 25kb
$-0.4/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR?21: TRAFI bids 25kb
$-0.41/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: HOTEI bids 25kb
$-0.5/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: VITOLSG bids 25kb
$-0.5/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: TOTSA bids 25k

$-0.69/bbl

Platts Mogas 92 spread: MAR21/APR21: ENOC bids 25kb $-0.13/bbl

Platts Mogas 92 spread: MAR21/APR21: SIETCO bids 25kb $-0.15/bbl

Platts Mogas 92 spread: MAR21/APR21: VERCER bids 25kb $-0.15/bbl

Platts Mogas 92 spread: MAR21/APR21: EQUINOR bids 25kb
$-0.13/bbl

M Platts Mogas 92 spread: MAR21/APR21: TRAFI bids 25kb
$-0.13/bbl

M Platts Mogas 92 spread: MAR21/APR21: HOTEI bids 25kb
$-0.15/bbl

M Platts Mogas 92 spread: MAR21/APR21: VERCER bids 25kb
$-0.17/bDbl

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG bids 25kb
$-0.2/bbl

M Platts Mogas 92 spread: MAR21/APR21: TOTSA bids 25kb
$-0.25/bbl

M Platts Mogas 92 spread: APR21/MAY21: AMPOLSG bids 25kb
$0.12/0bl

M Platts Mogas 92 spread: APR21/MAY21: BPSG bids 25kb
$0.12/0bb

M Platts Mogas 92 spread: APR21/MAY21: EQUINOR bids 25kb
$0.12/0bl

M Platts Mogas 92 spread: APR21/MAY21: TRAF| bids 25kb
$0.11/bbl

M Platts Mogas 92 spread: APR21/MAY21: HOTE| bids 25kb
$0.10/bbl

M Platts Mogas 92 spread: APR21/MAY21: SIETCO bids 25kb
$0.10/0bbl

M Platts Mogas 92 spread: APR21/MAY21: TOTSA bids 25kb
$0.05/bbl

M Platts Mogas 92 spread: APR21/MAY21: VERCER bids 25kb
$0.05/bbl

M Platts Mogas 92 spread: APR21/MAY21: VERCER bids 25kb
$0.05/bbl

M Platts'Mogas 92 spread: APR21/MAY21: VITOLSG bids 25kb
$0.05/b0bl

Withdrawals

M Platts Mogas 92 spread: BAL MONTH/MAR21: TRAFI Withdraws
bid 25kb $-0.39/bDl

M Platts Mogas 92:spread: BAL MONTH/MAR?21: BPSG no longer bids
25kb $-0.36/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: ENOC no longer bids
25kb $-0.37/0b0l

M Platts Mogas 92 spread:MAR21/APR21: ARIONINV no longer bids
25kb $-0.09/bDI

M Platis Mogas 92 spread: MAR21/APR21: BPSG no longer bids 25kb
$-0.12/bbl

M Platts Mogas 92 spread: APR21/MAY21: ENOC no longer bids 25kb
$0.14/0bl

** Denotes OCO order.
Offers (PGA page 4010)

M Platts Mogas 92 spread: BAL MONTH/MAR21: PTT offers 150kb
$-0.31/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: TOTSA offers 25kb

$-0.3/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR21: VITOLSG offers

25kb $-0.27/bbl

M Platts Mogas 92 spread: BAL MONTH/MAR?21: HOTEI offers 25kb

$-0.1/bbl

M Platts Mogas 92 spread: MAR21/APR21: TOTSA offers 25kb

$-0.05/bbl

M Platts Mogas 92 spread: MAR21/APR21: VITOLSG offers 25kb

$-0.1/bbl

B Platts Mogas 92 spread: MAR21/APR21: BPSG offers 25kb

$0.00/bbl

M Platts Mogas 92 spread: MAR21/APR21: EQUINOR offers 50kb

$0.00/bbl

M Platts Mogas 92 spread: MAR21/APR21: HOTEI offers 25kb

$0.00/bbl

M Platts Mogas 92 spread: MAR21/APR21: SINOHKPET offers 25kb

$0.00/bbl

M Platts Mogas 92 spread: MAR21/APR21: VERCER offers 25kb

$0.00/bbl

M Platts Mogas 92 spread: MAR21/APR21: VERCER offers 25kb

$0.00/bbl
M Platts Mogas 92 spread: APR21/MAY21

$0.15/0b0l

M Platts Mogas 92 spread: APR21/MAY21.

$0.16/bbl

M Platts Mogas 92 spread: APR21/MAY21.

$0.17/bbl

M Platts Mogas 92 spread: APR21/MAY21:

$0.20/bbl

M Platts Mogas 92 spread: APR21/MAY21:

$0.20/0bbl

M Platts Mogas 92 spread: APR21/MAY21:

$0.20/0bDl

M Platts Mogas 92 spread: APR21/MAY21:

$0.20/0bDl

M Platts Mogas 92 spread: APR21/MAY21.

$0.23/bbl

M Platts Mogas 92 spread: APR21/MAY21.

$0.25/bbl
Withdrawals

M Platts Mogas 92 spread: APR21/MAY21.

150kb $0.20/bbl

** Denotes OCO order.

: VITOLSG offers 25kb

ARIONINV offers 25kb

TOTSA offers 25kb

BPSG offers 25kb

HOTEI offers 25kb

SINOHKPET offers 25kb

VERCER offers 25kb

EQUINOR offers 50kb

VERCER offers 25kb

PTT Withdraws offer
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Naphtha C+F Cargo

Trades (PGA page 2325)

M No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2323)
B H2APR21: BPSG bids 25kt $535.00/mt

Withdrawals
M No bids reported
** Denotes OCO order.

Offers (PGA page 2324)
B H2APR21: SIETCO offers 25kt $546.00/mt

Withdrawals
M No offers reported
** Denotes OCO order.

Naphtha C+F Japan Cargo Spreads

Trades (PGA page 2325)

M No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 2323)
M No bids reported

Withdrawals
M No bids reported
** Denotes OCO order.

Offers (PGA page 2324)
M No offers reported

Withdrawals
M No offers reported
** Denotes OCO order.

Jet Kero FOB Spore Paper

Trades (PGA page 4023)

M No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 4021)

B MAR21: ALVARI bids 50kb $64.30/bbl
B MAR21: VERCER bids 50kb $64.20/bbl

Withdrawals
B No bids reported
** Denotes OCO order.

Offers (PGA page 4022)

B MAR21: VERCER offers 50kb $64.45/bbl
B MAR21: VERCER offers. 50kb..$
B MAR21: HOTEI offers 50kb $64.79/0b

Withdrawals
No offers reported
**Penotes OCO order.

| .-. j o

Je Kero FOB Spore Pap

B No trades reported
* Denotes
m BAL MONTH/MAR21:

B BAL MONTH/MAR2]

B MAR21/APR21: VERCEI

B MAR21/APR21: ALVARI bids 50
B MAR21: ALVARI bids 50kb $

B MAR21: VERCEF ,_ |
B MAR21: EQUINOR bids 50kb¢

Withdrawals
B MAR21: HOTEI Withdraws bid 50kb $-3/bbl

** Denotes
Offers (PGA page 4022

m BAL MONTH/MAR21: HOTEI offers 50kb $0.20/bt
B BAL MONTH/MAR21:VERCER offers 50kb $0.20/
B MAR21/APR21: VERCER offers 50kb $-0.1/bbl
B MAR21: VITOLSG offers 50kb $-2.85/bbl

ik

** Denotes OCO order.

L0 order.

€=

Gasoil FOB Spore Paper

Trades (PGA page 4019)

B MAR21: HOTEI sold to EQUINOR* 50kb $67.35/bbl 4:29:12
B MAR21: HOTEI sold to ARIONINV* 50kb $67.35/bbl 4:29:15

mMA
B MA
B MA
mMA
HMA
HMA
B MA
HMA

RZ1: H
R21:H
20 b
R21:

R21: H

R21: VERCER* sold to TRAFI 50kb $67.40/bbl 4:29:20
R21: VERCER* sold to EQUINOR 50kb $67.40/bbl 4:29:28

OTEI sold to EQUINOR* 50kb $67.35/bbl 4:29:29
OTEI sold to MABANAFT* 50kb $67.35/bbl 4:29:34
OTEI* sold to TRAFI 50kb $67.35/bbl 4:29:42

OTEIl sold to EQUINOR* 50kb $67.35/bbl 4:29:45
OTEI* sold to TRAFI 50kb $67.35/bbl 4:29:58

R21: VERCER* sold to EQUINOR 50kb $67.35/bbl 4:29:58

* Denotes market maker. All times GMT

Bids (PGA page 4017)

mMA

1A

HMA

' HMA

HMA
B MA
B MA
HMA

R21: VERCER bids 50kb $67.20/bbl

R21: VERCER bids 50kb $67.20/bbl

R21: ONYX bids 50kb $67.10/bbl

3AL MONTH: MABANAFT bids 50kb $67.40/0b0l
BAL MONTH: VERCER bids 50kb $67.20/0b0l

Withdrawals

R21: ARIONINV no longer bids 50kb $67.35/bbl
R21: EQUINOR no longer bids 50kb $67.35/bbl
R21: MABANAFT no longer bids 50kb $67.35/bbl
R21: ENEOSSG Withdraws bid 50kb $67.30/bbl
R21: HOTEI Withdraws bid 50kb $67.00/bbl

R21: ARIONINV Withdraws bid 50kb $67.20/bbl

** Denotes OCO order.

Offers (PGA page 4018)

B MA
HMA
HMA
mMA
HMA
HMA

R21: UITSG offers 50kb $67.40/bbl
R21: VERCER offers 50kb $67.40/bbl
R21: ONYX offers 50kb $67.50/bbl
R21: ARIONINV offers 50kb $67.55/bbl
R21: ENEOSSG offers 50kb $67.55/bbl
R21: AR

ONINV offers 50kb $67.60/bbl

B BAL MONTH: PETROCHINA offers 50kb $67.50/bbl
B BAL MONTH: VERCER offers 50kb $67.75/0b0l

Withdrawals

B MAR21: HOTEI no longer offers 50kb $67.35/bbl

AR21: VERCER no longer offers 50kb $67.35/bbl
otes OCO order.

3s0il FOB Spore Paper Spreads

Trades (PGA page 4019)

M No trades reported
* Denotes market maker. All times GMT

Bids

(PGA page 4017)

B BAL MONTH/MAR21: VERCER bids 50kb $0.00/bbl
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B MARZ]
B MARZ]

B MAR2]
B MAR2
B MAR2

B APR2
B APR2]
B APR2
B APR2]
B MAY2]
B MAY2]

B MAY2]

/APR2]
/APR2]
/APR2]
/APR2]
/APR2]
MAYZ2

: REXCOAL bids 50kb $0.19/bbl
: VERCER bids 50kb $0.18/bbl

: THEMEINT bids 50kb $0.17/b0l
: ALVARI bids 50kb $0.16/bbl

: ENEOSSG bids 50kb $0.16/bbl
/ : THEMEINT bids 50kb $0.17/bbl
/MAY21: VERCER bids 50kb $0.16/bbl
/MAY21: ENEOSSG bids 50kb $0.15/b0l
/

/

MAY21: EQUINOR bids 50kb $0.15/bbl
JUN21: VERCER bids 50kb $0.15/bbl

/JUN21: ENEOSSG bids 50kb $0.13/bbl
/JUN21: EQUINOR bids 50kb $0.12/bbl

Withdrawals
M No bids reported
** Denotes OCO order.

Offers (PGA page 4018)

B BAL MONTH/MAR2
B BAL MONTH/M
B BAL MONTH/M
B BAL MONTH/M
B MARZ]
B MARZ2]
B MARZ]
B MARZ]
B MARZ2]

B APR2]
B APR2
M APR2]
H APR2]
B MAYZ2]

B MAYZ2]

- LITASCO offers 50kb $0.15/bbl
: ALVARI offers 50kb $0.20/bbl
R21: HOTEI offers 50kb $0.25/bbl
R21: VERCER offers 50kb $0.30/bbl
| VARI offers 50kb $0.21/bbl

-RCER offers 50kb $0.21/bbl
RIONINV offers 50kb $0.22/bbl
-XCOAL offers 50kb $0.22/bbl
HEMEINT offers 50kb $0.23/bbl
VARI offers 50kb $0.20/bbl
VERCER offers 50kb $0.20/bbl
/MAY21: THEMEINT offers 50kb $0.21/bbl
/MAY21: ARIONINV offers 50kb $0.22/bbl
/JUN21: VERCER offers 50kb $0.21/bbl
/JUN21: ENEOSSG offers 50kb $0.22/bbl

RZ.

/APR21:
/APR21:
/APR21:
/APR21:
/APR21:
/MAY21:
/MAY21:

3>—IIJJ>-=:ZII>J>J}J=

Withdrawals
B MAR21/APR21: ENEOSSG Withdraws offer 50kb $0.24/bbl

H APR21

/MAY21: ENEOSSG Withdraws offer 50kb $0.21/0b0l

** Denotes OCO order.

FO 180

CST 3.5% FOB Spore Paper

Trades (

PGA page 4027)

B MAR2

* Denotes

: MERCURIASG* sold to VERCER 5kt $362.00/mt 4:26:41

market maker. All times GMT

Bids (PGA page 4025)

B MAR21: VERCER bids 5kt $361.00/mt
B MAR21: VITOLSG bids 5kt $357.00/mt

B MAR21: VERCER bids 5kt $355.50/mt

B MAR21: THEMEINT bids 5kt $355.25/mt

B MAR21: VERCER bids 5kt $355.00/mt

M BAL MONTH: ONYX bids 5kt $358.00/mt

B BAL MONTH: ARAMCOTF bids 5kt $357.75/mt

B BAL MONTH: DVTRADING bids 5kt $357.50/mt
B BAL MONTH: ARAMCOTF bids S5kt $357.25/mt

B BAL MONTH: VERCER bids 5kt $356.50/mt

B BAL MONTH: VITOLSG bids 5kt $356.00/mt

M BA
H BA

_ MONTH: VERCER bids 5kt $355.00/mt

_ MONTH/MAR21: ARAMCOTF bids 5kt $-1.25/mt

Withdrawals
M No bids reported
**Denotes OCO order.

Offers (PGA page 4026)

B MAR21: MERCURIASG offers 5kt $363.00/mt
B MAR21: VERCER offers 5kt $364.40/mt

H BA
M BA
HBA
HBA
H BA

_MONT
. MON'
_ MON'

H: VITOLSG offers 5kt $362.00/mt
'H: VERCER offers 5kt $363.70/mt
'H: MERCURIASG offers 5kt $364.00/mt

_ MONTH/MAR21: MERCURIASG offers 5kt $1.50/mt

- MONTH/MAR21: VITOLSG offers 5kt $1.75/mt

Withdrawals
B BAL MONTH/MAR21: MERCURIASG Withdraws offer 5kt $6.00/mt

** Denotes QCO order.

FO 380 CST 3.5% FOB Spore Paper

Trades (PGA page 4027)

B MAR2T:
B MAR2T:
B MAR2]
B MAR2]
B MAR2]

ARAMCOTF* sold to VERCER 5kt $356.50/mt 4:22:56
ARAMCOTE* sold to GLENCORE 5kt $356.50/mt 4:23:10

: ARAMCOTF* sold to THEMEINT 5kt $356.50/mt 4:23:18
: ARAMCOTEF sold to SIETCO* 5kt $356.90/mt 4:29:38
: ARAMCOTE* sold to GLENCORE 5kt $356.95/mt 4:30:05

B BAL MONTH: ARAMCOTF* sold to MERCURIASG 5kt $357.00/mt
4:29:15
B BAL MONTH; ARAMCOTF* sold to GLENCORE 5kt $357.00/mt
4:29:24
B BAL MONTH: ARAMCOTF* sold to MERCURIASG 5kt $357.00/mt
4:29:38
B BAL MONTH: VERCER sold to VITOLSG* 5kt $357.00/mt 4:30:15

* Denotes market maker. All times GMT

(PGA page 4025)

Bids

HBA
HBA

_ MONTH: ARAMCOTF bids 5kt $4.75/mt

_ MONTH: DVTRADING bids 5kt $2.00/mt

mMA
HMA
HMA

2]
RZ]
{¢id

: THEMEINT bids 5kt $0.00/mt

: MERCURIASG bids 5kt $5.00/mt
: VERCER bids 5kt $1.00/mt

B APR21: THEMEINT bids 5kt $0.00/mt
M APR21: VERCER bids 5kt $1.00/mt

HMA
HMA
HMA
B MA
B MA
HMA
B MA
mMA
m MA
mMA
B MA
m MA
HMA
HMA
HMA
H BA
H BA
H BA
M BA
M BA
H BA
H BA
H BA
H BA
H BA
H BA
M BA

R2’
RZ)
2]
2]
104
2]
RZ
R2]
A2
194
2]
Ll
2]
A2
R21:

- MC
- MC
| MO
L MO
L/MO
- MC
. M(
. M(
L MO
- MC

H BA

- MC

:DVT

: DVT
: VER
: VITOLSG bids 5kt $353.50/mt
*NE
“1H
_ MON
. MON

e & B 2 i L e E

L

Withdrawals

HMA
B MA
mMA
HMA
B MA
HMA
HMA

2]
A2
2]
2]
R2’
R’
A2

*NE
*NE
“NE
VE
*VE
: DVTRADING Withdraws bid 5kt $353.50/mt
: DVTRADING Withdraws bid 5kt $353.00/mt

LER

LER

RCER

: SIETCO bids 5kt $356.90/mt

: GLENCORE bids 5kt $356.50/mt
*NER
: DVT

bids 5kt $356.50/mt

RADING bids 5kt $356.25/mt
: THEMEINT bids 5kt $356.25/mt

: THEMEINT bids 5kt $356.25/mt
RADING bids 5kt $355.50/mt
: ONYX bids 5kt $355.00/mt

: TTGCAPITAL bids 5kt $355.00/mt
: THEMEINT bids 5kt $354.75/mt
RADING bids 5kt $354.50/mt

bids 5kt $353.75/mt

bids 5kt $353.25/mt

EMEINT bids 5kt $352.50/mt

H: VE

TH/MA

RCER
RCER
RCER
RCER

RCER

** Denotes OCO order.

Offers (PGA page 4026)

"H: VITOLSG bids 5kt $357.00/mt
'H: GLENCORE bids 5kt $356.50/mt
NT

1H: THE
TH: VE
THIVE
THIVE
TH: DVTRADING bids 5kt $353.00/mt
Llig i} s
TH: VE
THIVE
TH/MA

RCER bids 5kt $355.25/mt
MEINT bids 5kt $355.00/mt
RCER bids 5kt $354.50/mt
RCER bids 5kt $354.00/mt
RCER bids 5kt $353.25/mt

EMEINT bids 5kt $353.00/mt

RCER bids 5kt $352.75/mt

RCER bids 5kt $353.80/mt

R21: ARAMCOTF bids 5kt $-0.15/mt

R21: VERCER bids 5kt $-0.75/mt

Withdraws bi
Withdraws bi
Withdraws bi
Withdraws bi
Withdraws bic

kt $355.55/mt
Kt $355.50/mt
Kt $355.50/mt
Kt $355.25/mt
Kt $355.00/mt

e B T e
g1 O1 O1 O1 O1

B BAL MONTH: MERCURIASG offers 5kt $6.00/mt
M BAL MONTH: VERCER offers 5kt $8.00/mt
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B MAR21: VERCER offers 5kt $7.50/mt

B MAR21: THEMEINT offers 5kt $7.75/mt

B MAR21: VERCER offers 5kt $8.00/mt

B APR21: VERCER offers 5kt $8.00/mt

B MAY21: VERCER offers 5kt $8.00/mt

B MAR21: ARAMCOTF offers 5kt $356.95/mt
B MAR21: ARAMCOTF offers 5kt $357.00/mt
B MAR21: DVTRADING offers 5kt $357.50/mt
B MAR21: VERCER offers 5kt $357.75/mt

B MAR21: DVTRADING offers 5kt $358.00/mt
B MAR21: VERCER offers 5kt $358.00/mt
B MAR21: VITOLSG offers 5kt $358.00/mt
B MAR21: DVTRADING offers 5kt $359.00/mt

HBA
H BA
M BA
H BA
HBA

. MON

- MONT
_ MONT
_ MONT

H: ARAMCOTF offers 5kt $357.25/mt
H: MERCURIA
HNVLTOLS
H: GLENCOR

_ MONT

H: VERCER ¢

e e
irOilMarket

B BAL MONTH: DVTRADING offers 5kt $359.00/mt
M BAL MONTH: VERCER offers 5kt $359.00/mt
B BAL MONTH/MAR21: VERCER offers 5kt $5.00/mt

Withdrawals

B MAR21: VERCER Withdraws offer 5kt $356.25/mt

B MAR21: ARAMCOTF no longer offers 5kt $356.50/mt

M BAL MONTH: ARAMCOTF no longer offers 5kt $357.00/mt
** Denotes OCO order.
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HYDROGEN

NORTH AMERICA HYDROGEN ASSESSMENTS, FEBRUARY 10*

Excluding Capex Including Capex
Production Pathway $/kg  Change $/kg Change
Alberta (C$/kqg)
SMR w/o CCS 1.03 +0.32 2.26 +0.32
Alkaline Electrolysis 21.94 +13.51 £3.33 +13.50
PEM Electrolysis 24.59 +15.14 26.59 +15.13
Appalachia
SMR w/o CCS 0.66 +0.17 1.65 +0.
Alkaline Electrolysis 1.88 +0.1° 2.89
PEM Electrolysis 2.10 +0.17 3.55
Gulf Coast
SMR w/o CCS 0.69 +0.15 | +0.15
Alkaline Electrolysis 1.61 +0.22 200 +0.22
PEM Electrolysis 1.80 +0.24 .17 +0.24
Midcontinent
SMR w/o CCS 0.94 +0.34 1.83 +0.34
Alkaline Electrolysis 2.89 +0.20 3.87 +0.20
PEM Electrolysis 3.24 +0.23 4.64 +0.23

NETHERLANDS HYDROGEN ASSESSMENTS, FEBRUARY 10

Excluding Capex

Including Capex

Production Pathway $/kg Change $/kg Change
Northeast
SMR w/o CCS 1.30 +0.15 2.36 +0.15
Alkaline Electrolysis 4.26 0,30 g -0.30
PEM Electrolysis -0.35
Northern California
MR w/o CCS .09 +0.07
\Ikaline Electrolysis 3.04 -0.09
M Electrolysis .76 -0.10

-y
o 3

PEM

RocKii

rolysi
L |
SMR }&

Alkaline E
PEM Elect

+0.71

-0.13 4

-0,15

Production Pathway Eur/kg Change Eur/KWh Change
SMR w/o CCS 0.96889 -0.0312 |

SMR w/o CCS (inc. Capex) 1.4037 -0.0327 D.0¢ -0.0010
SMR w/o CCS (inc. Carbon) 1.2032 -0.0312 0.0361 -0.0009
SMR w/o CCS (inc. Capex & Carbon) 1.6380 -0.0327 0.0491 -0.0010
SMR w CCS 1.0665 -0.0347

SMR w CCS (inc. Capex) 1.2250 -0.0371 |

SMR w CCS (inc. Carbon) 1.0925 -0.0347 0.0328

SMR w CCS (inc. Capex & Carbon) 1.8009 -0.0371 0540

Alkaline Electrolysis 2.8139 -0.0131 844

Alkaline Electrolysis (inc. Capex) 3.5800 -0.0156

PEM Electrolysis 3.1501 -0.0146

PEM Electrolysis (inc. Capex) 4.2509 -0.0183

e

Excluding Capex Including Capex
Production Pathway $/kg  Change $/kg Change
Southeast
SMR w/o CCS 0.66 +0.10 1.53 +0.10
Alkaline Electrolysis 181 -0.04 2.49 -0.04
PEM Electrolysis 1.70 -0.03 3:.10 -0.03
Southern California
SMR w/o CCS 1.01 +0.22 2.18 +0.22
Alkaline Electrolysis 1.70 -0.22 2.80 -0.22
PEM Electrolysis 1.91 -0.24 3.50 -0.24
oer Midwest
MR w/o CCS 0.67 +0.11 1.62 +0.11
kaline Electrolysis 2.12 -0.07 3.16 -0.07
EM Electrolysis 2.37 -0.09 3.87 -0.09

*Assessed previous day

JAPAN HYDROGEN ASSESSMENTS, FEBRUARY 10*

Excluding Capex Including Capex
Production Pathway Yen/kg Change Yen/kg Change
SMR w/o CCS 136.88 -3.84 300.23 -3.84
Alkaline Electrolysis 382.57 -29.74 566.76 -29.74
PEM Electrolysis 428.75 -33.33 693.40 -33.33
*Assessed previous day
ASSESSMENT RATIONALE

The daily and month ahead hydrogen assessments are valuations that

iIncorporate fixed capital and operating costs and variable natural gas,

electricity, and carbon prices. Details on hydrogen methodology can be

found at https://www.spglobal.com/platts/en/our-methodoloqy/

hodoloqy-specifications/electric-power/hydroaen-methodolog
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