S&P Global Asiapetroradis: +989120194131

Platts

ASIA-PACIFIC/ARAB GULF MARKETSCAN

Volume 40 / Issue 116 / June 18, 2021

ASIA PRODUCTS

Code Mid Change Codie Mid Change Code Mid Change
Singapore (FGA pace X002

EOB Singapore (Sfbarrel) MOPS strip Premium/Discount

Naphtha PALEPAE £9.10-69.14 689120 -1.090 AAFELED 68626866 EB.640 -0.EZ0
Gasoline 97 unkeaded PoaMsae 80458049 B0470 -0)800 | " ARPREDE® 11.81/11.885 11.830 -pi7D
Gasoline 85 unkeaded PeiETOE 7O.36-70.40 70380 1010 ARPEFBE® 10.72/10.76 10.740  -0.00
Gasoline 95 unleaded = = AGLMSES TH.4BO -1.100 AGUMABE® *** -0.706 +0.080
Gasoline 82 unlzaded PeaEvee  77.00-7784 77820 100 L - ARPEGRET  9.28/4.30 §.280  -D.2BD
Gasoline 82 unleaded il  AaxEgee  77.93-77.87 77050  -1,080 ARXERGE -0.05/-0.01 -0.030  -D.0ID
Gasoline 81 unleaded BAYMASE e redEm 1070 AnYNEBS 1.470 +0.020
Gasoline 82 unkzaded 500 ppm f B L 1 ' 0 PGAFYBET" 0.400  +0.020
CFR Maphtha AAOVFEB 8080 -0.820 ARCVGEE 0.450 0000
Kerosene PIABFE TE.38-7543 TEAl  S12Ed §o AAFIZEE Te.70-75.74 TE.T20 -1.240 FIACUBE 0330028 -0.370 +0.020
Gasoil 10 ppm maovcoe  FAIS-PE3O THIYO0 a0 ' ; ANDVDBET -0 0&/-0.02 -0.040  -p.0Z0
Gasoil 50 ppm aAPPFEe  TH.OI—FB.OF 7B0s86 1330 0 ARFPHBE® -0.38/-0.34 -0360  -D.020
Gasoil 0.05% sulfur AAFEXE  10.43-T047 70450 130 T ANFFERE** -1.58/-1.64 -1.860  -p.00D
Gasoil 0.25% sulfur macugse FEA2VESE  f6240 a3 | i AaCOIRE*s  -2.18/-215 -2170  -D.010
Gasoil PosECOe 7RO5-76.30 TE3IT0 -1830 |  asrvee  7O.30-78.43 78.410  -1.300  poATCRE™ -0.06/-0.02 -0.040  -D.0ZD
FO T80 C5T 2% [Simi) praxzan 41 Lo0-dlfbd Air6i0 -11.800
HSFO 180 CST ($/mt) Peapves OB 4040844 408.420 -17840 © aspivem A0OB1-40885 2 409830 12230 00 ARGIFBE -1.43/-1.38 -1.410  +0.580
HSFO 380 CST [$imt) PrDEee  401,30-401.34 401320 -11.420 - asPIwE@ A01.27-40131 401280  -11.820 PPNDIL B8 0.01/0.05 0030  -0.500
Marine Fuel 0.5% [3/mt] BMFEARE 516.350 -10.880 FOFSABE 5Yr030 0.z210 FOFSE8E -0EBO  -DEED
Ex-Wharf 380 CST ($/mt) masemee 4025040350 403000 -12.000 R I . ' '
Ex-Wharf 500 CST [$/mt) asvures 908 50306850 300,000 -12.000

*Défterential to FOB Sinpapore naphtha, *0ifferential tn FOB Singapare gasoil. The “Gasgil® assessment ilects 10 ppem sillur from Jenuary 2, 2008, *indicates relationship betvwesn Mamiumisiscount and MOPS gasoline 82 gtrip, ***Differential to FOB
Singeoove gasolne 35 unleaded..

Middie East physical oil assessments [PGA pages 2004 a0 2018 MARKET COMMENTARY
EQB Arab Guif [3harrel) Bramium/Discount
Maphtha [£/mt PM_&%M—EE-EE Bl D.E;g -7.375 AAFEHES 20.00/20.50 20250 -2250
Maphtha LRZ [3mit) AAIDADE S2-616.2F  obld.3 -7.375 i
Gasoline 95 unleaded siICyes  77.20-77.26  77.240 -1.010 amanes 40828 4200 0,000 Platts Asia and Middle Eastern Gasoline Daily
Gasoline 95 unleaded CFR ; ASWLIERS 4.83/4 97 4850
Gesoline 52 unleaded BAGIAGE TE.7BO 100 AAGZHRE i 3.450 0.000 Market Aﬂﬂl}’SIE
kerozens Plansee  73.77-73.81 73780 -1.220 FIACVES 0.58/0.62 0.600 0.000 ®  Asian nasoline strenathens as RINs selloff subsides
Gasoil 10 ppm aaIDTee.  TEG3I-TEGT TE.EE0 -1.320 aaroueer  0.B3/0.87 0.650 0,000 B 4 ng
Gasoil 0.005% sulfur anscies J653-7B57 76580  -1420 aasckeet 073077 B¥ED  aoon = Singapore light distillate stocks rise to nine-week
Gasoil 0.05% sultfur BAFETEE  TH.IF-TH.3T TE.IS0  -1.420 AAFFDES* 0.530.57 0.560  -piDo high: Enterprise Singapore
Gasoil 0.25% sulfur macumae  7E.TE-TREZ 75800 -1.420 AACLICEE" -0.02/0.102 0,000 -0.300
Gasoil FoiTee  TEBSTRE? | 76ES0 1320 * poames 063087 BEED Q.00 = Nayara Energy receives approval for refinery
HSFO 180 C5T [$/md) PusREse  387.04-387.08° 307060 -11.840 AAMIEEE 2188/22.02 22.000 -1.000 expansion
HSFO E%L‘ST [Simit) ] Aummces  380.94-30.08  3B0.060 -11.420 as¥1888 20.08/21.02 21.000 -1.000
HSFO 180/380 spread [$mit PRIDREE -1 12708 -7 1087 0220 :
Marine Fuel 0.5% Fujairan [$/mi) —t— g T L T - T The Asian gasoline market steadied in early June 18
Ex-Wharf Fujairah 380 C5T* [$/mt) EHERNE . L 07 awmee | © . | 13230 -p2e0 | trading, asthe downtrend in the US RBOB-Brent crack
*Premaum to MOPAG gasoill during loading. **Ex-wWhar! ditferential reprasents premamidiscount tothe BOPAG B CST gtrip. “* MPO5% differeniial rapregents premssm halted due to the slowdown in the recent selloff in

discount to the MOPFULI MF 0.5% strip. S . c
Renewable Identification Number prices in the West

www.platts.com ﬂ':_.‘;l Qil
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ASIA PRODUCTS SEP Global Platts assessed current year DB RINs at
Gode g £ Sooe e - $1.2775, down just 2.25 cents or 1.79% from June 16.

Middle East physical oil assessments [PGA pages 2004 snd 2018 The decline marks a significant slowing of the recent
EOB Fulairah (Sfharrai] MOPAG Strip freefall in RINs prices, which had dropped an average of

Maphtha (i) MF 15 588 624.340 -10370 HeF 1T ABE 04,080 -B.120

b A A Tmhn. g — i e S ATe— 35 10% in -E‘EEI?I of the four previous sessions.

Gasoline 82 unleaded RFIFS6e 78180 -1.110 RAGTAES 7740 110 RINs prices have come under pressure amid reports

Eerosens AFLIFa8 T4.760 -1.240 AFUITGES 74160 -1.240

Rl T e e that the White House may ease some of the renewable fuel

Gasoil AFUTINEE 22180 -1.540 AFLIILES 76.340  -1.640 standards mandates.

HSFO 380 C5T [$mt) BFUIQEE 411 -10.210 AFITREE 380860  -9.210

e i S ﬂiﬁ Bl L ey — The US HEDE—ErePt crack as such rose 6.70 % fn:.nm the

Y  MOPRWSHWE 0 previous trading session to $16.43/b, ending five straight
Marine Fuel 0.5% ($/mt]* AMFF 208 | S508.480 -10.350 FOFFARS SOB.080  -10.250 trading sessions of downtrend.

*FO8 Fufeinah outright prices are derived by adding the MOPAL strigs Bnd the FOB Argt Gull gresismaaRssounts,
“FO8 Fugairah Marine Fuel 0.5% oufright prices are desived by sdding the MOPELL strlp znd tha MF 0U5% Fujairah gremivmaidisceants.

Gasuline components {PEF page 2410) WEEKLY FUJAIRAH OIL PRODUCT STOCKS
EQE Singapore [8/mt) Code (D00 barrels) Change
MTBE PHaLFee  743.50-74550 744500 -10.500
g g T Jun 14 (POA page 2022
Singapore demurrage (PGT pages 2910 and 2960) t distillates FUILDB4 T115 +2137
Siday Middle distillates, FUTMDBS 30493 4508
Demurrage Clzan RALPYEE . 16000.000 0000 Heavy distillates andresidues  FuInpes 12362 -1511
Demurrage Dirty BALgaae L 18000400 T@ooo T = souce: FEDCom, SEP Global fatts
Singapore paper [PGA page 2655)
Ealance June® (S/barrel] «uly (§barref) August ($/barrel)
Naphtha Japan [S/mt) RAXFMOB MA  MANA awvreps  BET25-627.75 2 B27500 -B.0D0 ALXFF OO B22 2562275 B22500  -B.250
Naphtha mpiose | NA-NAT NA  NANA PAssgee  BHS3-E857 68.550  -D.800 PARAREE 67.98-58.02 68.000  -D.BOD
Gasoline 95 unleaded AGLMBEAB NA  MANA AGLMME1 s 7O.460  -1.100 AGLMME 2 70.310 -1.130
Gasoline 82 unleaded " ARXENBS HARA WA~ NANA AANELE® | Pr.OB—f7.02 77.000 -1.100 ARXNENEE T r.Ea-TT B3 Te610  -1.160
Reforming Spread maxenae’  MASNA ‘NA  MANA AANEoRe O 33/0.37 8350 -0.300 2 T AAMEPBR 8.59/0.83 6610  -0.360
Kerosene ALPLEGR HE—NA MA MANA PlaBsea  7O.74-75.78 75.760  -1.250 PIAETEE  75.497-76.01 75.890  -1.2BD
Gasoil “RAPLF@8 HE—FA WA HAHA FOAFCEE DB (B.AZ TA.400 -1.300 T POAFGRE TEII-TE3T TE.350 -1.ZB0
HSFO 180 CST (S/mt) naPuige MA  NANA T pumxzee 4087340877 408750 -z000 0 ‘PusyFBe 40023340827 400.250 -10.000
HSFO 380 CST [$imt) BAPKBOS HADA MA  MNANA aapwcee 4012340127 2 401250 -11.760 AnpDes 4009840102 401000 -10.000
Gasoll EFS [F/mit] CmagTEEE WA~ HNANA AAQTYES -4.170 +0.320 ARGTZEE -6.040 +0.220

*Halance manth swens are assessed from the 188 o the Sth of the monith, Bnd to the 14th of February, *Intarm Gasoll pager pubished ahead of the change in specification of FOE Sinpapore gesoil on January 2, 2008
Arab Guilf Front Month Swaps [PGA gage 2638)

Balance June® (F/barrel] Juby ($Mharref] August (3/barrel]
Maphtha [fmt) MAGF FEE HA MANA HAGFMEL 04,640 -7.EBO HAGFMEZ 58°7.770 -B.250
Gasoline 95 undeaded AFUTRBE “HA NANA  AFUTMBL b B 7320 -LioG 'Y . AFEMBZ TiA70 -1.130
Gasoline 92 undeaded RAGFMEE Hﬁ. MANA RAGEMB1 78.760 -1.100 RAGFMEZ 75.470 -1.160
KEerosens EFLAS3E I MAaKA AU LAMB] Fa.140 -1.250 AFLAMGZ F4_370 -1.2BD
Gasoil AFUIRBE = A RWAENA TAFUTMEL ; 6380 -1.630 T AFUIMBZ i i T6.300 -1.610
HEFO 120 C5T* AADZESE WA MANA AADTMEL = 309.5000 -o.000 AADTMEZ 388.000  -7.750
HSFO0 380 CST EFURM3E I MAaHA AFLEMEL 381.000 -0.250 AFUFRMBZ 380,750 -B.250

“Badance manth swaos ere assessed inom the 151 iphoth of the manthe $5at 1F305ngap0ee me.

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved, &
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ASIA PRODUCTS Tracing the direction the US RBOB-Brent crack, the
Gty ol e e e e front month FOB Singapore 92 RON gasoline crack against
Japan physical ol assessments [PGA pege 2008 Brent swap was pegged at levels between $5.85/b and
C+F .Japan (§/mt] Premium/Discount $5.95/b, according to indications from brokers early June
:’ﬁﬂ:wn i oaanoee BIAIEE3A00 E:ﬁg: £ R VTR iﬂﬁ e ]fs:i;: :::dn;hueniﬁt.:ﬁm that wis assassad at the close of
Nph 15t 1/2 Aug Paaszes 5355063600 635750  -9.250 .
MNph 2nd 142 Aug rassFee B33.50-634.00 633750  -7.750 On the physical end as well, the FOB Singapore 92 RON
:ﬂiﬁfﬁgmp stons €300 Eo0aaeaan a0 —atce aanrres  1163/12.13 11880  +0.750 gasoline crack against front month ICE Brent crude futures
+F = Premium/Discount was peqged notionally at around $5/b and $5.10/b at 0230
Gasoline 91-82 unleaded Peacuee  TOE3-7OET 7RSO -1060 GMT June 18.
Crsin 5 ke e el e B e usms asme wms—  AUPeDRIOOMT coseof Asan trade June T the
FOB Japan (S/barmel 05 kil 1 " Premium/Discount e physical gasoline crack was assessed at $4.95/b, S&P
Gasoil POOAPE 77810  -1.300 POIEPES -0.500 0000 Global Platts data showed. Meanwhile in Asia, evidence of a
sl i kel i i A vl A ' supply-side bulld up and slowdown in regional demand
CoF Korea (S/mi] TR continued to nag at the minds of participants.
Naphtha pasese 636.63-G37.13, BAGEAO  9R20 | maddeee  4.50/5.00 4750  -27sq The first in particular, came as inventories of light
FOE Korea ($/barrel] Premium/Discount distillates in Southeast Asia's largest oil trading hub
Gasoline 95 unkeaded Peagoee  7H.BE-78.92 78000  -0.740 Singapore jumped to a nine-week high in the week ended
e e ;?;g_‘—.};gv‘; oo ST e -fﬂﬁg_ﬂ; 9200 2808 June 16, totaling 14.225 million barrels in the week ended
S S g ' June 16, up by a sharp 17.51% from the previous week, data
TR Fhpite et I mothere fFrmoge S0 released late June 17 from Enterprise Singapore showed.
TR i B granes ol kil e el It was last higher in the week ended April 14 at 1474
Gasoline (G2 RON) e 548800 -8.350 RIS 26340  -1aon million barrels, and the week-on-week increase was the
Gasoline (95 RON) naguzee | §61.300  -B.500 ArguieS 77800 1m0 sharpest build in stocks since the week ended Sept. 16,
ek ey L e L e 73710 -1 during which stocks had risen 18.22% on the week.
pac el — L e e The sharp bulldup in light distillate stocks was notably
Gesoil 2500 ppm BAGWSEE 554.560  -8.760 _ AAQWREO 74440 -1.510 attributed to a second straight week of slowdown in
Australia [PGA page 2014) pasoline exports from the city state, which mirrored the
C+F Australia ($/barrel] slowdown in reglonal demand, sources said.
Gasoline 92 saczroe  B0.52-80.56 BOS40  -1.130 Gasoline exports from Singapore over the June 10-16
ﬁ:fﬂ"”'! 85 Mz ﬁlmgg ggjﬂgg e period totaled 344,265 mt, down 15.98% from the previous
Gasoil 10 ppm asquoee  81.34-81.38 B1360  -1.350 week and the second straight week that exports from
South Africe (PGA pages 2342 and 2412) singapore had decreased.
Indonesia and Malaysia, two major buyers of gasoline in
Gasoline 85 unleaded mﬁmmmﬂum_g 8 1700 Southeast Asia, took in a combined 24.92% less gasoline
Jet kero AAQWTER 77383  -1240 than a week earlier, with combined volumes from Singapore
ﬁ:: ;Egﬂ::ﬂ m :::;} 8 ;:jg & i | 8 88 totaling 198,860 mit, the data showed.
i = B 0 e i B EE B E N R i B B Elsewhere in refinery news, Indian private refiner Nayara
Energy is moving ahead with an expansion plan for its
@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved, 3
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ASIA PRODUCTS JET INDEX (pca page 15)
Coda Hid Change Code Hid Change index S/barrel
Asia & Oceania FIAS08E 216.39 PIASOEE 7h73
e MidEast& Africa  Paesse 22501  pwmaes 7535
AG-Sgore Spore-Australla  Giobal PiGose  211.44 PIGLOBE 77.34
Maphtha Arproree 1473 AAPOGEE 21.75*
Maphtha-LR2 A& PCHBE 1773
Gasoling BAPOCBE 2.14 AAPODEA 1.73 AAPDEBS 262 CAR (FCA
Kerosens AAPOTEE 1.62 [ AAPDIGE 282 BON CREDITS plage 486}
Gasoil BAFTLAE 1.72 BARDEEE 2.99 SmitC02e Change
HSFO 180 C5T AAPODRE 11.36* ARPOPEG 583" Platts CEC PCECASE 2,600 +0.010
HSFO 3&0 C5T BAPOQBE 11.36Y
Al values in SMamel, except * valwes in $imt.
Sowth ChinafHong Kong physical ofl assessments [PGA pege 2000 RENEWABLE FUELS (PG4 pages 1414, 483 and 2414)
South China [S/mt) o Eramium/Discount to MOPS [S/barred] Change
Gasoline 92 unleaded mapcwee  651.50-65550 653.500 -B.250
Jetiken rPiaeges  GO01.00-6505.00 ©03.000 -10.0000 ANWTHER D.60/0.64 0.620 -0.ozD SAF .] T -
Gasoil PoaFsse  584.00-588.00 S86000 -0.750 AABIZER D2A0.27 0250 -0.020 o — 5191 840 T
Hong Kong bunker grades (S/mt) Ecos D
HS5FO 380 CST PuacRoe  417.50-418.50 418000 -BDDD | .'F e e e ——.
wi credits g -4,
"C4F Hong Komng, 2farrel prermdumadi to Mean of Plats SO Fri » il - |
" D iy i e o _§|’|F wib credits A_S.E!! 468,840 -75.966
RD w/ credits ARDERDE 2018.321 -8.028
RO wio credits ARDFBEER 308619 -TE.86E
MARINE FUEL (rGa pags 30) T
USWC [5/b)
S/mt  Change v FO 380 MOPS strip  Change SAF wi credits ASAFESS 265888 -1.156
0.5% FOB Singapore cago amrsage 516350 -10.880 aorsae 115060 41.060 SAF wib credits prm 57 815 _a.38s
0.5% FOB Fujairah cargo anFraee  S08.480 -10.250 _ RDw/oedits ARDFEDD 250,181 -0.747
0.5% FOB Rotterdam barge rrFoee  S03.250  +2.250 ~ ROwiocredits ARDFFBR 38.236 -9,523
0.5% FOB LS Gulf Coast barge apcrepe  (BT4.000 41750 e
0.5% Divd LS Atlantic Coastbarge ausesee | 521.500  +1.750
0.5% FOB Mediterranean cargo werwmge 500500  +2.250 SAF wi credits i 833.067 .
0.5% CIF Mediterranean cargo wovmee SO7.500  +2.250 SAF win credits ek 137.884 ook
lllh;;d EhElnp; e RD w/ credits ARDF 188 585670 -1.778
0.5% FOB LIS Guf Coast b b 80,840 it RO wio credits ARDF 158 81.038 -22.678
0.5% Divd LS Atlantic Coastbarge  ansssee B2.130 +D.2ED Southeast Asia [S/mt)
SAF ASEARBE 1601080 +11.550
HWO _H'I.I'!'dlnn b 1477180 +3.420
MARINE FUEL 0.5% DERIVATIVES, JUN18
Balance® Change Month1  Change Month2  Change FOREIGN EXCHANGE RATES (pra page 210)
- " o ikl | femaiie Hanee. s
&/mt $/mt £/mt EurfUSD ABNFUBE 1.1923 -0.0034
0.5% FOB Singaporne camo FOFS@EE_ HA NARA FoFseal  517.000 -10.150 FOFsEez 516800  -8.900 GERILSD | AmWEVEE 1.3899 -0.0089
0.5% FOB Fujairah cargo FoFFBea  HA MAMNA ForFeEl  509.000  -10.250 FOFFEE2  SOBL750  -10.000 USD/ASGED TAmatree 1.3405 +0.00718
0.5% FOB Rotterdam barge amRasee  503.250  +2.000 mmamal 502250  +2.000 ampAMB2 501,500 <2000 USDMYR AMMGABE 4.1403 +0.0038
0.5% vs. 3. 5% FOB Rotterdambarge amresea 111000  +0.500 w AmEma1 108250 40500 o AsAEMaz 110000 <0500 USD/HKD ABNFYDE 7.7639 -0.0010
S/barrel S/barrel S/barmel ALDUSD  AmwrTEe 0.7547 -0.0064
(.54 FOB US Gulf Coast barge Ausasea | | NA' | NANA L L allsamer DUBEO IS0 40350 Musasaz | FAE50 2 4D450 USOANR  ©  adFeaes 7380084 +0.0872
0.5% vg LIS Gulf Coast HSFO barge  auseees _HA MAMNA, AlFEAMAL 18.850 ' 40200 AUSEMAT 18760  +0E280 USO/CHY™ AR AEE B.4361 +(LOOGES

‘Badamce manth sweps are assessed tnom the 151 iRfpugh the 20thiol ahe month; Asls swaps are assessaghinrou g hiihe=0h of Febnsery.

“mource: Bansgl China

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,
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400,000 bid Vadinar refinery after receiving environmental
approval, company officials said June 17.

Nayara Energy runs an integrated downstream oil
company that operates India's second-largest single-site
refinery at Vadinar, Gujarat. Vadinar, which has a Nelson
index of 1.8, processes 65% ultra-heavy grades, 26% heavy
grades, and 9% light grades.

Mayara's decision to more than double the capacity with
a petrochemical complex will rest on prevailing market
conditions even after approvals of the green autharities, the
next layer of approvals required after the environmental
nod for executing the plan.

Platts Singapore Gasoline Rationales & Exclusions
Gasoline Unl 92 FOB Spore Cargo <PGAEYDD> assessment
rationale: The FOB Singapore 92 RON gasoling assessment
on June 18, 2021, took into consideration an affer for a
cargo loading over July 3-7 at $77.90/b.

Gasoline Unl 85 FOB Spore Cargo <PGAEZO0> assessment
rationale: The FOB Singapore 95 RON gasoline assessment
on June 18, 2021, took into consideration & trade of a cargo
loading over July 3-13 at MOPS 95 minus 10 cents’b, which
equates to $79.38/b.

Gasoline Unl 97 FOB Spore Cargo <PGAMS00> assessment
rationale: The FOB Singapore 97 RON gasoline assessment
on June 18, 2021, took into consideration the adjusted
92/95 inter-ROM spread in the absence of any bids and
offers

Gasoline Unl 32 FOB Arab Gulf Cargo <AAGJADO>
assessment rationale: The FOB Arab Gulf 92 RON gasoling
cargo assessment was derived as a freight netback from
the FOB Singapore 92 RON marker using the following
calculation: FOB Singapore 92 ROM assessment minus the
cost of transporting a 35,000 mt clean cargo from a basket
of ports in the Persian Gulf to Singapare.

EUROPEAN PRODUCTS ($/mt)

Code Mid Changs Code Mid Change
Mediterranean (PGL pege 1114)

EOB [Kaly]
Prem Unl 10ppm AnWZARE BTAS0-675.00 BTB.750 +E6.750 ArizEDa E85.75-6AE.25 BBE.000 +B.750
Naphtha PAAATEE &14.00-514.50 614250 +4750 PAARHDG B24.00-624.50 624250 4750
Jat aviation fuel AAIDLGE 506.75-507.25 507.000 +1.750
Gasoil 0. 1% AANITEE Sra.00-572350 572250 +2.000 AlNVIIE4 SB8.50-589.00 588,750 +2.000
10pom ULSD AAWYYER 587.75-58825 S8A.000 +2.000 AR 700 506.75-507_25 507.000 +2.000
1% PUAKKEE 445 75-44625 446000 +D.500 PUAA D0 452 7545325 453.000 +0D.500
350 AUANT B8 385 25-385.75 385500 +1.750 FUAKYED 302.00-392 50 302 350 +1.750
Northwest Europe cargoes [PGA page 111
CIE (Basis ARA) EOB NWE
Gasolire 10ppm AAXF[EE B85 00-5596.50 596,250  +3.500
MNaphtha Swap PAARIEE B22.50-623.00 622750 +4.750
Naphtha Pry FAARLBE  B31.25-631.95 631500 +4750
Jet T Plasbee 6112561175 611.500. +1.750 Paaxves 6032560375 603.500 +1.750
Ultra lowsulfur diesed 10ppm ~ asveses  506.25-586.75 ~ 5OB500 42500 amyEFea  SB7.75-58825 SB8000 «2.500
Gasoil 019 P S80.25-580.75 58O.500 +1.250 AnvuRES 577.00-57750 577250 +1.050
Diesel 10ppm MWE AMMZCOB 507 75-508.25 588000 2500 AndEDSS  5BO.00-589.50 589250 +2500
Diessl 10PPM LUK BAvEHER 590.00-599.50 508250 2500 (ete——
Biesal 10ppm UK cargoss CIF MWE susoase 589250 2500+
- rigingd (French) spec e
1% _ | PuAALBE 448.75-449.25 449000 +0.250 Fusses 441.00-441.50 441.250 +0.250
<1 Pussnee  390.50-381.00 360750 +1.750_  Puasses 380.00-38050 380250 «1.750
0.5-0.7% straight run oo . FRaBABS  48350-484.50 484.000 +1.500
Low sulfur VGO ANAMTER 537.25-5383% 537.750 +3.000 AnjiEa 526.50-527 50 §27.000 +2750
High sulfur VGO ampee 5202553095 520760 +2780  ammmees 5187551475 519.250 +3.000
Northwest Europe barges (PGA pages 1112 § 1280)
EDE Rotterdam

Eurobot Aagzvas B8325-683.75 BBAS00 +3500
E10 Eurobob AGEFAGE .~ BBES00 0500
Unleaded 98 AAKO0RE 720.25-T20.75 720500 3500
Premium Unleaded PERAMBE G&1.00-681.50 BA1.250 +4.500
Reformate aa ANXARGE F02500 +3500
MTEBE* _  pHALRGE  77A00-77AS50 7PR50 +5500
Naphtha Phy PAAAMEE B27.25-627.75 B27 800 +4.750
Jdat Plamase  B1250-61300 2| BI2¥S0 41750
Gasoil 50 ppm AALGCEE 580 25-5R4.75 588500 +1.500
Gasoll 0, 1% AEYWTEE  583.00-58350 SR328G +1.500
10 pom® aAmsee  591.25-50175 5081500 2500
1% PLAEFaE 4387544025 440000 +0.250
315% PUABCEE 302 00-39250 302250 +1.750
Fued 0il 3.5% 500 CST PUAGHGE  386.75-389.25 388.000 +1.750 8 =
Lovw sulfur W0 ABHNFBe S05.50-506.50 506.000 +3.000
High sulfur VGO ARHNTES 497 5048850 408,000 +3.000
OB Amsterdam-Rottenda m-Anteenp
Rotterdam bunker (PGA pege 1112)
380 CST PUAFHBE 401.50-402 50 402,000 -3.000

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,
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Exclusions: No market data was excluded from the US PRODUCTS (¢/gal] (po# page 158)

Asian gasoline Market on Close assessment process on ot Coct ppeiis e e Tk e e
MRg 16, 2071 Los Angeles aanFrancisco
Unleaded B4 auuass  224.78-224.88 224830 +7.410 PeaDGE8  233.76-233BB 233830 3210
No market data was excluded from the Asian gasoline Premium 90 Peapcee  254.78-254.88 254830 +7.410 PeAB0ed  251.76-251.88 251.830 +3.410
Jane 1B, 2021 CARBOE PREM suviee 2557825588 255830 +7.410 ankvPee  252.78-2528B 252830 +3.410
* Jat Piaapee  1B327-183.37 183.320 +3.140 Piascee  183.27-18337 183320 3740
~ ULS{EPA) Diesel PorETeR  20562-205.72 205670 +4.480 Poaves  210.27-21037  210.320 2640
Platts FOB Fujairah Gasoline Daily Rationale & Exclusions  CARB diese ponskoe  205.12-205.22  205.170  +4.450 Posalee  21027-21037 210320 <2640
Gasoline 92 RON FOB Fujairah cargo <RFJFS00> assessment Seattle Portland
rationale: The assessment of FOB Fujairah 92 RON gasoling ~ Uniesded 84 ot St SR Pl proces | £o6. 78 FIRAS CpA0 o3l
3 Ki farapanit RON alari Premium90  saxjese  25353-25363 253580 +3l10 AncoDee 2555325563 255580 <3410
on June 18 took into cons Earatmnt g 92 gasoline = - V8398487 183490 addo
Mean of Platts Arab Gulf strip value of $75.74/b, a5 well a5 ULS [EPA) Diesel aauExse 2216222172 221670 +E.140 | AmEves 2227722287 222820 <6140
the cash differential for Fujairah 92 RON gasoling at $3.45/b Phoenix
in the absence of bids, offers or trades in the FOB Fujairah ReLn (gpded B panpeae  235.78-235.88 235830 7410
92 RON gasoline Platts Market on Close assessment e o toaree JM75-04RER 205
Differential to NYMEX
DroCess. :
CARBOE aasnee 8950905 8.000 +4.000
. _ Jet Fusl nasvvee -26.05/-2595  -26000 +0.500
The MOPAG 92 RON gasoline strip was calculated from the LILS (EPA] Diesel Aaszes. —4.06/-3.05 4000 +1.500
July MOPAG 92 RON gasoline swap value at $75.76/b, and CARE Diesel Aamasee  -4.55/4.45 4500 +1300
August MOPAG 92 RON gasoline swap at $75.47/0. The cash  USWest Coast waterborne
differential took into consideration values heard in the FOB Los Angeles
Fujairah 92 RON gasoline market in the Middle East. Unleaded 87 PoADIGe  224.78-224.88 224830 4R4l0
j Jat  Paammee 18227-182.37 182320 +3.140
Gasoline 95 RON FOB Fujairah cargo <AFUJADO> assessment
rationale: The assessment of FOB Fujairah 85 RON gasoline
on June 18 took into consideration the 95 RON gasoline PLATTS ASSESSMENT OF FUTURES MARKETS AT MOC CLOSE (pca page 3]
MOPAG strip value of $77.31/b, as well as the cash Singapare 16:30
differential for Fujairah 95 RON gasoling at $4.20/b in the e ICE gasoll ""é';';;g*"n”“ ﬂ:ﬂ'ﬂl “E“f‘;;?a"h m" '“ﬂ“”;nl‘-:;;’ﬂa“
. . ul 21" BAYMAL ; 2
absence of bids, offers or trades in the FOB fujairah 85 RON Aug 21 aagems2  BB8.75 Aug enemaz 21335 Aug Tmtzn@u
gasoline MOC process. Sap 21 aagvmas  501.00 Sep nmmaEa 21202 Sep waosel  206.47
Hew York 1d: 30
The MOPAG 95 ROM gasoline strip was calculated from the NYMEX light sweet crude ($/barrel) NYMEX REDB [ ¢fgal] NYMEX NY ULSD (e/gal)
July MOPAG 95 RON gasoline swap value at $77.32/b, and i”' WY CRROL ::gg :: NYREMOI ::?:g AJUUL NYHOMEL i:;g
g 5] L L Aug el i BT SHTHERED St o
August MOPAG 95 RON gasoline swap at $7717/0. The cash ¢ o=y o T wim3.  216.56 Sap el SOBEE
differential took into consideration values heard in the FOB *Balance monih sweps are 8ssessed fom the st to tha 1550 of the maonth, and o the 145h of Fabnuary.

Fujairah 95 RON gasoling market in the Middle East.
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ASl|A PACIFIC AND MIDDLE EAST CRUDE ASSESSMENTS ($/barrel)

APl [Asia MOC] [Azia MOC) [Asia close]) [London chyse]
Gravity Code Mid Change Code Mid Change Code Mid Change Code Mid Change
Condensate (PGA page 2212] (PGA pagE 2213)
Diff to Dubai Diff to Asian Dated Brent
NW Shelf 61.9  poasee  71.39-71.43 71410 -1.100 AAPATEE -0.10 +0.200 ABPAHEA 72.120 #0570
OFC S6.82 aprcase  70.24-70.28 70280 -1.080 ADFCEOB8 1.30M1.40 1.350 +0.250 ADFCCE -1.250 +0.210 ADFCDEE 70.970 +D.5B0
Oatar LSC 569  asmsEoe  59.79-60.83 60810 -1.000 AARBDOS 0.85/0.95 0.800 +0.250 AARBCOS -1.700 +0.210 AARBADD 70.520 +0,580
South Pars 57.4  asmevee  65.59-65.63 85610 -1.080 mapaxee  -3.35/-3.25 2 -3.300 +@0.250 AARAMEE -5.800 0210 ANRALDE B6.320 0,580
Diff to ICP
Senipah 54.4 ANEQERE 71.64-71.68 TLESD -1.100 AAEDHAE 000/ 10 0.050 +0.100 HAFPBESE 0130 #0200 ABFEDEE T2.370 #0570
Light crude {PGA poge 2214) [PGA page 2215]
Diff to ICP Diff ta Aslan Dated Brent
Cossack af.7 PLAGIRE T1.69-71.73 TI710 ) -1200 ol AAPACEE 0200 +0L100 ALFRESE T2.420 +0.470
Gippsland 48.7  poacree  69.34-6038  BB3S0. 1200 | BAPALIDE -2.150  +0.00 . AnPaTE® 70070 #0470
Tapis 452  poaceee 7208-7213 | 2110 -1.250 AsOTWER 0.600 +0.050 ARDZVEE 72.820 +0,420
Belida 451  pcariee  BO.50-B0E3 | BOGID  -1.200 CPtarmee 010020 0.150  +0.050 aAPEQEe  -1.800 010D ~ asPares 70.320 +0.470
Kutubu 443  poariee  71.89-7203 [ vepi0 a0 | L T axpagea 0500 0100 | aaaves 72.720  +0.470
Handil Mix 439  pcasese  70.74-70.78 70 1200 PCABFOE 0_25/0.35 0300 +0.050 AAPRTBE -0.750 +0L 100 ANPEHDE 71.470 0,470
Attaka 423  pcamiee 69396043 604 410 200 | PcAmkes  D.75/0E5 0700 <0050 AAPBCDE -2100  +0.00 | aaPsges 70.120 +0.470
Ardjuna 38 poacgee 63006403 BADI0 1250 | eoachee 00300 3050 0000 a8 -7.500 0080 | amres 64720 +0420
Banyu Urip iz2 PLAFQEE 72780 -1.250 __ Poagges 0200 0.000 LAPBUEE 1.250 0060 | AnPERBR 73.470 +0.420
Diff to Dubal
Sakhalin Blend 455 AARENSD 72pa-7243 MI 8 -1a00 HARCHEB 3.18M:25 3200, 200 AERDHGE 0, G0 #0160 ANRENSE T2.820 £0.530
ESPO M1 348  aamwree 72447248 -13%0° | aaseee. 3504360 3550 -0.050 AARNERS 1.040  -0.DB0  AARWDOS 73260 +0.310
ESPO M2 348  awrese 71587082 1,5::0 -1.400 | mawrcee 3.40/3.50 3450  -0.050
Sokol 307 ascoes 73047308 73060 -1250 | sscess | 4.10/420 4150  s0ps0 aaracas 1850 0010 mpaves 73770 0380
Kikeh 349  amamme 73 RE] ?3.110 -1.250 RADTYEE 1.600 +[0.050 ARDZNDE 73.820 +0.420
Miri Light 323  pcasgee  7289-7283 72010  -1.250 AAPAS9E 1.400  s0.050 AAPARDE 73.620 +0.420
Labuan 32 poamee 73247328 73260 1280 AAPAQEE 1750  =0050 _ANPAPEA 734v0 +0.420
Kimanis 86 AASCLEB T3410 -1.250 AASCREE 'I-Ell_:l__ «0.050 ARSCHDE 74120 +0.420
Medium crude [F'I?.&ugem [PGA page 2217)
Diff to Asian Dated Brent
Su Tu Den 368  ammane  72.40-7253 72510 -1.000 AARASEE 1.000  s0.300  anRages 73.220 +0.670
Bach Ho 40.7 PLAHYEE T-I‘-.m—?-l 13 74110 -1.100 HAPANDE 2.600 <0200 . ARPEIDE T4.820 #0.570
Nanhai 40 PCAFRBE | B5.44-65.48 65460 -1.250 AAPAGAE -6.050 +0.050 AAPAFBE 66.170 +0.420
Mile Blend 339 aweicee | FLT4TILTE 71.780 -1.300 aapAMDE 0.250 7000 ~ AAPALBD 72.470 «D.370
Diaging 322 pcanzen  BP.24-B7.28 67.260 _-1.300 aAPAMEE -4.250 0,000 Y ARPRVED 67.070 #0370
Heawy crude {PGA. pacye Z218] [PGA page 2219)
Diff to ICP Diff to Asian Dated Brant
Dar Blend 25 AARREDE 73E69-73.73 TAFI0 1300 ! Arnacas A 2200 B0t B ANRAADE T4.420 +0.370
Shengli 242 powves 71487153 71510 0 | T : & 8 3 & Mpavee 0000 0000 | asaxes 72220  «0.3v0
Duri 20.8 PLABAGE ¥4.89-74.93 T4.810  -1.300 PLATEDE 2.85/3.05 3000 0.000 LAPERGG 3400 0 (K0 ARPELEBE T5.620 #0370
vincent 183  assaxee 7A760 1300 |  AARALG 8250 GO0  AKRAISE B0.470 0,370
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Exclusions: Mo market data was excluded from the June 18
Fujairah gasoline MOC process.

Platts FOB Fujairah Gasoline Bids, Offers, Trades
Bids: No Bids

Offers: No Offers

Trades: No Trades

This assessment commentary applies to the following market.
data codes: Gasoling 52 RON FOB Fujalrah Cango fﬂﬂfﬁm:mu:l
Gasoline 95 RON FOB Fujairah Cargo <AFUJADD>

Platts Asia and Middle Eastern Naphtha Daily
Market Analysis

Sentiment in the Asian naphtha market firmed June 18 as
brokers pegged the frant month July-August Mean of Platts
Japan naphtha swap spread at $5.25/mt in mid-afternoon
trade, up 50 centsfmt from the Asian close June 17,

While overall demand had grown due to the start-up of
new crackers in Yeosu over mid-June, mmaﬂm; was also
facing an influx of Western arbitrage cargoes and narrowed
olefin margins.

The key CFR Northeast Asia ethylene spread to
benchmark C+F Japan naphtha cargo was assessed at

CHINA TANKER FIXTURES
Vessel name Volume (ki) Grade Origin Port Arrival Buyers
ALISHA 270 Bitumen Elend Malaysia Yantai 4-Jun Chamibroad
AMBELDS 85 Crude TBA Dongjiakou 8-Jum ¥ingyu Energy
AMYNTAS 255 Forties LK Qingdao 14-May Luging
ARAGONA 135 Tupi Brazil Rizhao 14-Jun Dongming
ARAGONA 135 Buzios Brazil Rizhao 14-Jum Dongming
ARIANE 58 ESPO Russia Dongying 24-May Hualian
ARZOVI 260 Crude TBA Qingdao 15-hm Lawen Mamu
ASCOMA 130 Dieno Congo Qingdao 13-Jm Langiao
BAl LU ZHOU 100 ESPO Russia Yantai 2-Jun Hualian

' 130 Bitumen Edend Malaysia Qingdao 31-May Shengxing

- 130 Bituman h_li Malaysia EEE_ 31-May Eimd'lem'ﬂlanghe
BLLE SKY | 32 Fuel Dd Russia Longkou 14-Jum Tairun Meifan
BREEZE V 260 Bitumen Blend Malaysia g 25-May Shangang Guomao
CARINA V 268  Crude TBA 11-Jun Shangang Guomao
CELSIUS ESBJERG 100 ESPO Russia Yantal 13-Jm Jincheng
CELSIUS RIGA a4 Sapinhoa  Brazil Dongying 24-May Yatong
CHOLAQUEEN 100 Malaysian Blend _r%g_ Yantai 1&-Jun Xintai
COSHONOUR LAKE 135 Sapinhoa Er Dongjiakou 25-May Haike
CSHK VALIANT 100 Fuel Oil TBA Langkou 15-Jun Chambroad
CSSC LIAD NING 268 Tupi Brazil Rizhao 20-May PetroChina
DALIHU 150 Napo Ecuador Dongjiakon 1-Jul Hualian
DOMOUSSA 130 ArsbExtra Light  SaudiArabls  Zhoushar 27-May Zhejiang Petrochemical
DONDUSSA 140 Arab Heavy SaudiArsbiz  Zhoushan 27-May Zhejiang Petrochamical
ECOSEA 133 Johan Sverdrup Hmlﬂjr Dongjiakou 20-Jun Qiirvam

LISASEA 38 Bitumen Blend Malaysia Jiaotouzhen 14-May Zhoushan Jisotou

EURDLEADER 140 Bitumen Blend Malaysia Gingdao g-Jun Longyu
EUROVOYAGER 143 Bitumen Blend Malaysia ingdao &-Jun Longyu
EVRETI 108 Bitumen Elend Malaysia Dongjiakou 2-May Runcheng
GUNDALA 100 ESPO ~ Russia ~ Dongjiskou 3-Apr Haike

S&P Global
Flatts

ASIA-PACIFIC/ARAB GULF MARKETSCAN

Comtact Piatts support: supporbaplatis coen; Amences: +1=800-TC-2808
Ewrcpi B Madkdle East: +44-20-TENS-SNE Asia Pacilie: +BE-G510-84500
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$260.50/mt June 17, up $1.75/mt day on day but down
257.625/mt week on week, S&P Global Platts data showed.

As the spread remained above the typical breakeven
for integrated producers of $250/mt, steam crackers are
expected to maintain full or close to full run rates. However,
some sources said they would have to reduce run rates if
margins were to fall below breakeven.

European naphtha arbitrage volumes to Asia are slated
to surge past a 1.5 year high for June-loading Eargoes even
amid tight supply in Europe. June-loading shipments from
Europe and North Africa amount to at least 1.93 milion mt
and could reach 2 million mt, data from industry Sburces
and cFlow, Platts trade-flow software, showed. The June
shipments are well above the last high of 1.703 million mt
for loadings in January 2020, Platts data showed.

It would also be a sharp jump from the l-'li':ly-[na_tﬁng
program, which amounted to 1.265 million mt, as three LEZ
shipments ended up rolling into Juna,

Increasingly, US Gulf Coast naphtha hias been in
demand by North Aslan steam crackers due to the high
paraffin content of their cracker-feed naphtha, which may
have decreased the need to ship in as much cargo from
Europe and North Africa, sources said.

From the American continent, at least 714,000 mt of
June 1-24 loading naphtha cargoes were pointed to Asia,
after the May-loading program saw 724,000-990,000 mt,
data from sources and Platts cFlow showed.

European arbitrage cargoes take around a month to
reach North Asia, while USGC arbitrage cargoes take 38-40
days, sources said.

Japan's naphtha-fed steam cracker operations
averaged 93.8% in May, up from 95.1% in April and 89.4% &
year earlier, the Japan Petrochemical Industry Association
said June 17.

Singapore's imports of naphtha, reformates and other
blendstocks fell 47.94% week on week to 102,078 mt over
June 10-16 due to lower volumes of Middie East shipments,
Enterprise Singapore data showed.

CHINA TANKER FIXTURES (continued)

Vessel name Volume (ki) Grade Origin Port Arrival
HABRUT 137 TupiSspinhos Brail Dongjiakou 24-May
HATTERAS 130 Mostarda Angola Dangjiakoa 5-Jud
HATTERAS 130 Hungo Angoda Rizhag 5-Jul
HECATE 100 Bitumen Blend Malaysia Bayuguan 11-May
HERA 100 Crude TBA Qingdao 26-Jun
HERON B2 JohenSverdup  Norway Qingdao 23-May
HERON S0 _ Johan Sverdrup Norway Qingdao 23-May
JUE Il 130 E_l'itl.lr_[ren Bilend Malaysia Donigjiskow 7-Jum
KALLIGA 50 _ESPO Russia Longkou 3-Jun
KASSAR 135 Sapinhoa Brazil Dongjiakou 26-Jumn
KAZAN 100 ESFO Russia Dongjiskou 16-Jun
KRITELEGEND 100 ESPO Russia Liamyungang 27-May
KRITILEGEND 100 ESPO Russia Longkou 20-Jun
KRITIVERAND 100 ESPO Fussia Longkou B-Jun
KRITI VERAND 100 ESPO _ Russia Langkou 23-Jun
KRYMSK % ESPO Russia Dangjiskon 10-hun
KRYMSK 85 ESPO Russia Langkou 20-Jun
LAURENII 280 Bituman Blend Malaysia Dangjiakoa 7-Jumn
LITEYNY PROSPECT 100 ESPO _Russia Dangjiakou 7-Jun
HHLEH:EH'E HIEELLAN 42 Bualuang __ Brazil Dongying 28-May
MAHARAH 126 Nemba _ Angola Rizhag 4-Jun
MARDALA 100 ESPO Russia 11!-!0!.! IE-Jm
MANIFA 139 Johan Sverdrup Noreay Qingdao 24-Jun
MARIFA _ 141 Johan Sverdrup Morwey Yantai In-.j_l
MARAN ANDROMED A 260 Forties LK Dingdan 12-J.n
MARAM APHRODITE 130 Iracema Hrazil Dongfiakou EE_Hay
MARAN APHRODITE 138 Tuigi Brazil Yantai 17-Jun
MARAN ARTEMIS 267 Upper Zakurm/Murban LIAE Yantai 2-Jul
MARAN HELEN 150 Hile: Bienl:l Sudan Yantai 25-Jun
MARAN HELEN 1580 r-.||IE B'-Ienl:l Sudan Dongjiakou 21-Jun
MARAN HERMIONE 133 I'-!Ermi_r _ Malaysia Yantai 10-Jun
MARLA GRACE 145 Lirats Russia Dongjiakou 11-Jun
METIS 150 Em:nen Elmd  Malaysia iy clasty 16-May
HAVE PHOTON 130 Cahinda Angola Rizhao 25-May
NAVE SPHERICAL 130 Sapinhoa Brazil _Dmg_pakm 22-Jun
NEW HONOR 275 Arat Madium Saudi Arabiz Changing Island 20-May
HEW HORIZON am Oirman Diman Rizhao T-Jum
HEW RENOWN 270 Castilla Colombia Fﬁ:mao T-May
P-IE'||'|.I EF"IHIT 138 _ Johan Sverdrup Norway _Dmgaknu 27-May
HLE'EBEMHHH_E!E a3 Memina Malaysia Dingcan _ 28-May
HtES[.‘LE AHTFHH.[I_E_ 130 _Cabinda __Appdla . Rizhao i 11-Jun
HLE‘E[!E KEROS y 135 | Johan E'l.rerl:ln.lp _ Morway Dtngal-cuu 1 1-dun
HL'IFETH mq __ Bitumen Blend Malaysia ~ longkou' ™ 2-Jun
HLIEH.EI.PS 265 Arat Light Saudi Arabiz Zhoushan 28-May
OAKA 88 Bitumen Blend Hala:,'s.;a I_.nqtg_lmu_ S 2-Jun
PARAMOUNT = [ 130 Bitumen Blend . Malaysia Longhkou 1Mun
PEMTP. I 288 .. BitumenBlend .  Malaysia JDongiiakoy o o 31 Ha,.-
F_'EIEE_H{E I 100 Crude TBA Longkou 'IEL..Iun
PROGRESS V_ 280 BitumenBlend  Malaysia Yaniai 20-May

Buyers

Chengda
Hualian )
.jangm Ilnhal
Xinyue

Lawen Hamu
Hongrun
Dingyuan
Chemchina
Wonful

Hend

Jiangsu Xinhai
TBA

Qingdao Maofa
TBA

Kendi

TBA

Shangang Guoman
Kenli

Yatong
Sinochem

Kenli
Chamchina
Luging

Hualian
Chemching
Chemichina
Ehan'l_:-rnad
Tm S—
EI'_lemr__'.ti:q-
Hualong
Zhefiang Wuchan
Dongming
Haike

Hengdi Petrochemical
Daongming
Dongming
Hualong

Taifeng Hainm
Dongming

TB&

Yihaiia

Zhejiang Petrochemical
Zhangchen
Jinglsd

Yihaijia

Dceanic
I:'I'IEI_'I'Il:IrI:!-Ed

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,



ASIA-PALCIFIC/ARAB GULF MARKETSCAN | JUNE 18, 2021

Asiapetroradis: +989120194131

The Middle East is typically the main source of

CHINA TANKER FIXTURES (continued)

Singapore’s naphtha imports, but volumes from the UAE i Tsn:m "‘”'""”::::: g g :””gk “1I-.jml i E:'—"“TE
= RADLAN Bitveman Blend HE-I-EI'!.IEIEI angEou anin
declined 60.92% week on week to just 59,983 mi, the data  coaaiic Mo 4 e Fanan Gingdao 33-May %,gjng
showed. ST GERTRUD 40 Sapinhoa Brazil Dongying 24-May ‘fatong
SUEZ HANS 150 Crude TBA Oingdao 13-Jumn Lawen Mamu
. . SUNNY ATLANTIC 100 ESPOD Russia Yantai 15-Jun Jdincheng
Platts Japan Naphtha Daily Rationales & Exclusions - :
T.SEMAHAT 131 CPC Blend Kazakhstan Oingdao 22-Jumni Luging
Naphtha C+F Japan Cargo <PAAADDO> assessment TAKAHASHI 136 Plutonio Angola Yantai 13-Jum Chemchina
rationale: The CFR Japan naphtha cargo assessment on V ADVANCE 273 Arab Medium Saudi Arabia  Changxinglsland  28-May Hengli Petrochemical
Junga 18 took into consideration the following inputs: an ot L L LD = il o Thoge
: wing lips XIN PU YANG 270 Drman Dman Rizhag 18-Jun Dongming
offer for H1 August at $637/mt, a bid for H2 Augustat $633/  XINWEIYANG 140 Girassol Angola Rizhao 24-Jun Jiangsu Kinhai
mt, an offer for H1 September at $630.50/mt, and an offer L"%ﬁﬂ :"” :g: EsPO Russiz Yantai ‘gi ;‘:“E"H
Bitvsman m 12 LII#IIJ
for H1 Aug/H2 Aug spread at $2.25/mt. The H1 ASBH2 AUG. e wian 100 ESPO Russia Longkou 28-May Ken
spread was assessed at plus $2/mt. The H2 AugfH1 Sep YUANHE WAN 100 ESPO Russia Qingdao 14-Jun Taifeng Halrun
spread was assessed at plus $3.25/mt. YUANTHL HU 130 Dguendio Angola dingcan 15-Jun Luging
YLIAN O HU 130 Miostarda Angola Yantai 20-Jum Jincheng
Naphtha FOB Spore Cargo <PAAAPOO> assessment rationale:
The FOB Singapore naphtha assessment was derived as a
freight netback from the CFR Japan naphtha first cycle INTERNATIONAL DIRTY TANKER FIXTURES (7T psge 2650)
assessment using the following calculation: CFR Japan Ship name Slze  Type Date Route Rate Charterer
naphtha first cycle assessment minus the cost of East of Suez
transporting a 30,000-mt clean cargo of the Singapore-to-  Oceanis Zm  CR Jul PC-China w315 Unipec
Japan route Front Princess 0, ER.Jdy. ~ Bearsh-[hing w3l5 Sinochem
3 Front Defender 20 CR aarJul PG-China rmr Rongsheng
Front Dueen 270 CR Jula PG-China w315  Unipec
Naphtha FOB Arab Gulf Cargo <PAAAADD> assessment Amorgos /0 CR Jul3 R Tanura-Kochi wal  BPCL
A : Explorer 140 CR Jun Basrah-Med w30 Eni
rah!::nale. The FOB Arab Gulf naphtha assessment was e & (R JulB Bactaly Grace §78m Hellenic
derived as a freight netback from the CFR Japan naphtha  cras T @0 CR Jui R Tanura-Chennai i wi6 DG
marker using the following calculation: CER Japan Kriti Breeze B0 CR Jun R Tanura-Malacca w5S  Petco
: . s Minerva Elecmora B FO Junz2il Jubail-R5ea mr ATC
naphtha marker minus the cost of transporting a ?E,EH:IH fem @ o ot Fussigle Bl Eoct e
mt clean cargo from a basket of ports on the Persian Gulf-  yow Hellas 80 CR Juld R Tanura-Mangalore wa8  MRPL
to-Japan route. Aristea . B0 FO  Jud ST5 Suer-West, East i w375 BGN
Effonirs K i) HSFOD  Jul20 Mumbai-5pore i Trafigura
Eurgintegrity 80 CR Jun2g Dusmigi-Thailand mr Kanggi
Exclusions: No market data was excluded from the June 1B vang Meitu B0 CR_ Jun2B Yeosu-Hawaii, ISWC w728 mr  Trafigura
Asian naphtha derivative market on close assessment Tedheride B0 CR  Jun20 Seria-Muara $275k  Henogyi
process Augusta 50 FOo Jun3g Thailznd-Spore rmr Shell
UKC
i Georgios 2m CR Jul2a Mongstad-Korea $38m Taotal
No market data was excluded from the June 18 Asian Nissos Tinos R R T, gl e e o $2im  Maersk Oil
naphtha market-on-close assessment process. SCFThn & 100 CR Jun Baltie-lBC - i w0  Clearlake
Eagle Kuching | B0 | CR | Jun26  ECUKUKCT B B R wis  Trafigura
NS Concept | 8 CR  endJune HoundPoint-UKC == wa?5  Total
@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved, 10
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Platts FOB Fujairah Naphtha Daily Rationale &
Exclusions

Maphtha FOB Fujairah <NFJSADD > assessment rationale:
The assessment of FOB Fujairah naphtha June 18, 2021
took into consideration the naphtha Mean of Platts Arab
Gulf strip value of $604.09/mt, as well as the cash
differential at $20.25/mt in the absence of bids, offers and
trades in the FOB Fujairah naphtha market on close
assessment process.

The MOPAG naphtha strip is calculated from July MOPAG
naphtha swap at $604.64/mt, and August MOPAG naphtha
swap at $597.77/mt. The cash differential took into
consideration the FOB AG cash differential against Mean of
Platts Arab Gulf naphtha physical, in the absenge of any
competitive bids, offers or trades demonstrating value
otherwise.

Exclusions: No market data was excluded from the June 18,

2021 Fujairah naphtha market on close assessment process.

Platts FOB Fujairah Naphtha Bids, Dffers, Trades
Bids: No bids

Offers: No offers

Trades: No trades

This assessment commentary applies (o the following market data
codes: Maphtha FOB Fujairah Cargo S/mt =NEJSADD>.

Platts Asia and Middle Eastern Jet Daily

Market Analysis

® FOB Singapore 03-04, jet fuel/kerosene swap spread
hits 2-month low

m Jet fuel/kerosene exports and imports decline amid
tepid demand

Forward-looking sentiment for the aviation fuel continued
to look dour in Asia, as the FOB Singapore Q3-04, jet fuelf
kerosene swap spread hit a two-month low on Juna 17 as
demand across the region is yet to récover from the

INTERNATIONAL DIRTY TANKER FIXTURES (continued) (PcT pages 2004 and 2050)

Ship name Size Type Data Route Rate Charterar
Med

Patriotic 13 CR  dnr Sidi Kerir-LUSAC w3B7S  Irving
MNordbay BO) CR Jult Novorossiysk-Med wi25 Clearlake
Magnus B0 CR Junzg Arzew-Cilicap 32m  Total
WAF

Almi Navigator B0 CR JuR WAF-ECCan wi0 PG
Sonangal Cabinda @0 CR R WAF-ECCan w50  PE6
Americas

Hunter 2T CR Juhs USGC-East = op  Trafigura
Kifia: 20 (R Juh2  ECMexSkores, Demurrsge $4.0m, $20ki _HOB
Maran Atlant 280 CR Juld  Covenas-Vainar s $225m  Ecopetnl
17 Febmuary s CR Juls USGC-WCI, ECI, Spore §2.075m, 52 05m, $2.27m  BP
Frontiine Ton W5 CR Jun2?  USBC-ECCan phli mr PG
Frontiine Ttn 30 CR Jum Brazi-LIKCM w50  Petrotras
P Yanbu M CR Jun28  LISGCAUKCM wE75  Mercuria
Sea Holly T CR  Jun26  USGC-UKCM wE75  Enon
Stavanger TS M CR  endlun  USGC-WCI $1.875m BP

T M CHFS  Jun20  LISGC-WC mr Trafigura
Nordindepandence T CR  Jun25  USGC-ECCan w75 Vital

NS Corona 0 CR Jun25  USGC-ECCan mr 8P

O Dirty, CH: Crada, FO: Foel O +:Update, ppt: Promgt, cni: chacteesnot reportad, me rate not regoried, coat contrect of affresghtment, aipe own program

INTERNATIONAL CLEAN TANKER FIXTURES (roT page 2004)

Ship name Liza Type Date Route Rate Charterar
East of Suez

Prosky an JET  Jun2s PG-LIKE ofp  Shell
Soho Square 80 ULSD Jul Yanbu-LIKC $1.35m  Unipec
Ton 80  JET  Jun26  Sikka-UKC $16m BP

STI Steadfast 7S MA Junz¥ PGdaq:m mr o cnr
Front Fusion 7 MNA  Jun22  PG-Japan w725  Admic
Bani Yas 6O  ULSD  Jun Jubai-RTamea $165k  ATC

BW Yangtze B0  UNL  Jun20  Yanbu-Jeddah COA  ATC
Verige 3% CL Jun23  Datar-PSudan $350k  Vitol
Merapi 3% BID  Jun24  Oatar-WCI $265k  Shell
Liwa¥ 80  JET  Jun26  Cross-Spore §150k P
¥.marin Restraint 80 COND  Jun20 Dampier-Spore mr cnr
Maersk Tangier a5 cL Junzi Spore-Geelong o Vitol
Lucia Sipdis i ) GO Junig Taiwan-Hong Kong, Spore T150k, 50K Vitol
Imperial 3 GO Jun2g SHorea-Taichung 170k SK Energy
Maersk Corsica s ULSD  Jun26 Daesan-Australia wids  AMPOL
5T Maestro 35 e Junz4 Daesan-Australia, New Zealand wi3s mr  Shell
\fitod Thn s [ Jun23 Japan-Spore, Philippines op  Witol
High Fidelity o x] oL Juld SKorea-Australia w30  AMPOL
Hafnia Thn 5 CL Jun28 SHores-Australia w130  Chevron
UACC Sila : UBL  Jun26  Wakayama-Australia, Spore, PG wi30, $245k, $445k  BP

Ton 35 oL Jun2g Dassan-Spore mr HIB
Galiszas a0 JET Junis Spore-Spore+ Guam«Hakozaki %654k  MSC
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destruction brought about by the pandemic, and travel
controls and rising number of COVID-19 cases cantinue to
suppress international travel demand.

The 03-04 jet fuel/kerosene derivative spread — an
indication of near-term sentiment — was assessed at
minus 40 cents/b at the 0830 GMT Asian close on June 17,
down from minus 34 cents/ at the June 16 close. The
spread was last assessed lower on April 13, at minus 59
cents/b, Platts data showed.

Industry sources reiterated that the regional aviation
outlook will continue to be bearish armid the ongaing
COVID-19 pandemic.

“Fundamentals in the jet market are still weak and it
will take some time for it to recover,” said an industry
SOUrCE.

In Singapore, oil data released on June 17 showed that
the total jet fuel/kerosene exports were reglstered at
16,266 mt for the period over June 10-16, plunging 82.57%
week on week, when outflows totaled 93,328 mt, with the
bulk of exports going to Bangladesh at 12,072 mt,
fallowed by the US and Thailand at 4,191 mt and 1.57 mt,
respectively.

Meanwhile, total jet fuel imports into the city-state fell
to 2.76 mt compared with 15 mt in the previous week. The
bulk of imports came from Belgium at 2.16 mt, reflecting
tepid demand for aviation fuels.

According to a local media report on June 16,
Singapore finance minister Lawrence Wonao pointed out,
“there may be some arrangements on travels with
countries that are stable, but the outlook is-not.goingio
be as what we used to have during pri’é—ﬂ[]‘ﬂ D. Thus air
travel will take some time to recover.”

Indicative of the weak market, the spot FOB Singapore
jet fuel/kerosene cash differential was assessed at minus
33 cents/b at the 0830 GMT Asian close on June 17,
narrowing 1 cent/b day on day, but falling 58 cents/b month
on month, when it was assessed at a premium territory of
plus 25 cents/b, Platts data showed.

INTERNATIONAL CLEAN TANKER FIXTURES (continued) (PGT page 2004)

Ship name Slize Type Date Rowte Rate Charterer
Lllm - — L [ v e

Folar Bright ao UML  Juld ARA-WAF wW7S  Nidag
Torm Emilie =] UML  Jun28 ARA-WAF wBD  Bono

Sea Horizon ar UHL  Jun23 ARA-WAF wits  Myala
High ‘Wind ar UNL  Jun3S  ARA-WAF wits  Oando
Essie C ar UHL  Jun26 ARA-TA willh  Shall
Minerva Joy ar UML  Jun22 ARA-TA wild  Litasco
Kibaz ) 37 UML  Jun2B ARA-TA, ECCan wid, wi25  Irving
Pacific Moonstone ar ML Jun2? Mongstad-TA wits  Equimor
Scorpio Thn an ULSD  Jun28 Baltic-LKE w120 5T Shipping
e E—
Ghibli 80 PR Jull Eleusis-Far East 31775m  ATS
valcadare 30 ULSD  Jun24  Sicily-Med, ltaly wi25, wi3s _Litasco
Zagara 30 UNL+G0Jun26 Milazzo-faly wi35s  Eni
Unikan 30 CL  Jun20  Black Ses-Med W30 _Litasca
Seabass 30 GO Jun2? Novorossiysk-Las Palmas w13l  Hyala
Americas - i = = e
Flagship Onchid (=] CL Jun26 USGC-Brazil wl?5  Marathon
dagon. O 38 MA Jun23 USGC-TA wWiTS  Equinos
Maersk Cayman 38 MA Jun23 USGL-TA, Far East wil, rnr  Valero
Morient Ton 38 UNL+UILSD Jun22 USGC-Antiges ror Sol

C1:Clean, MoNaghina, UN-Unieaded, JT: Jet, GO-Gasoll, ++:Update, £+ ailed

Platts Singapore Jet Kero Daily Rationale & Exclusions
Jet Kero FOB Spore Cargo <PJABFO0=> assessment rationale:
The FOB Singapore jet fuel/kerasene cargo assessment
June 18 was based on the following inputs:

The front, middleé and back loading period were assassed
at Mean of Platts Singapora minus 0.33 cent/b, minus 0,32
cent/b and minus 0.29 cent/b respectively, after taking
into account the structural change of 0.03 cent/b from
day an day.

The following market data was excluded from the June 18
Singapore jet fuel’kerosene Platts Market on Close
assessment process.

1) PLATTS SINGAPORE JET KERO/SINGAPORE 10PPM
GASOIL SPREAD: JUL21: VERCER* S0LD TO UNIPECSG S0kbD

-$-2.55/bbl (B:29:59)

2] PLATTS 5ING KERO TIME SPREAD: JUL2ZWVAUG2TY: CAOSG*
S0LD TO VERCER 50kb $-0.20/bbl (8:14:36)

Platts FOB Fujairah Jet Kero Rationale & Exclusions
Jet Kero FOB Fujeirah cargo <AFUJFO0> assessment
rationale: FOB Fujairah jet fuel/kerosene was assessed at a
premium of 60 cents/b to the Mean of Platts Arab Gulf jet
fuelkerosens assessment on June 18, taking into
consideration prices in the FOB Fujairah gasoil market as
well as differentials for recent cargo trades heard in the
Middle East.

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,

12



ASIA-PALCIFIC/ARAB GULF MARKETSCAN | JUNE 18, 2021

Asiapetroradis: +989120194131

Exclusions: No market data was excluded from the June 18
Fujairah jet fuel/kerosene Platts Market on Close
assessment process.

Platts Singapore Jet Kero Bids, Offers, Trades

Bids: Jet: FOB Straits: Mabanaft bids MOPS -0.20 Jul 5-9
250kb [Deemed pricing Jun 21-30); Jet: FOB Straits: Total
bids Bal Jun -0.38 Jul 14-18 250kb INCO

Offers: Jet: FOB Straits: CAD offers MOPS +0.30 Jul 3-7 100kb
(Deemed pricing Jun 24-30); Jet: FOB Straits: BP offers Jul
+0.10 Jul 3-7150kb BP GTC; Jet: FOB Straits: Shell offers
MOPS +0.20 Jul 3-7 W00k (Deemed pricing Jun 30-Jul 6]
Shell GTC; Jet: FOB Straits: BP offers Jul +0.15 Jul' 8-12 100k
BP GTC; Jet: FOB Straits: CAD offers MOPS +0.30 Jul 313
100kh [Deemed pricing Jun 24-30); Jet: FOB Straits: BP offers
Jul +0.20 Jul 13-17 100kb BP GTC; Jet: FOB Straits: CAQD offers
MOPS +0.30 Jul 14-18 100kb (Deemed pricing Jun 24-30)
Trades: No trades reported

This assessment commentary applies to the following markat data
codes: Jet Kero <PJABFOO=

Platts Global CEC Daily Summary

s Voluntary Carbon Markets hold steady to close the week
® Household Devices up 5 cents/mtC0O2e at $6.65/mtCO2e

The voluntary carbon credit markets were subdued to close
the week June 18, with much of the spat market facing the
seasonal summer holiday lull.

S&P Global Platts prices were largely steady June 18.
Platts CNC, which reflects nature-based voluntary carbon
credits, was assessed unchanged on the day at $4.60/
mtCO2e. Platts Household Devices was assessed & cents/
mC02e higher at $6.65/mtCO2e.

Both assessments were introduced June 14,

Platts CEC was assessed marginally higher at $2.60/
mtCO2e, slightly shy of its high of $2.61/mtC02e on June 14.

Market sources said demand has remained fairly steady,
which has helped to drive recent price stability, but that
limitations in new project certifications and a clear direction

ahead of COP2E in Glasgow is limiting the upside to carbon
credit prices.

“There are all kinds of players entering from every
segment — financial trading companies, agricultural
trading companies, metal companies, shipping companies,
oil and gas players, banks. We have a number of large
banks entering the market,” said the source.

The source added that activity was picking up in the
forward market though no deals have been executed yet.
“Because of the short supply in the market, futures
cantracts are taking time, Standards are taking time to
issue credits. The short supply is almost exhausted. The lag
is affecting the futures market”

Apansiv CBL's GEQ contract, which reflects CORSIA-
gligible carbon eredits, was heard bid at $2.55/mt and
offered at $2.70/mit. N-GED, the exchange's nature-based
carbon credit contract, was heard bid at $4.40/mt and
offered at $4.75/mt on June 18.

“It's the hot weather. Everything seems to slow down,”
a trader said, referencing the summer lull and the heatwave
gripping much of Europe.

In other news, Japanese shipping Giant Mitsui OSK
Lines [MOL) announced that it would deploy net-zero
emission clean liners and cut greenhouse gas emission
intensity by 45% by 2036, The company plans to boost the
number of ocean liners fueled by synthetic methane,
ammonia, hydrogen and biodiesel to about 110 by 2035,

Additionally, It intends to introduce around 90 LNG-
fueled ships by 2030, excluding LNG carriers.

Platts Asia and Middle Eastern Gasoil Daily
Market Analysis
®m  Asia 10 ppm sulfur gasoil remains flat

m Singapore gasoil, jet stocks charts rise after falling for
4 weeks

Ultra low sulfur diesel rermained flat at the end of the week,
with tradars saying that while noincremental volumes from
the Persian Gulf and India were seen flowing towards the

Straits for July, East-West economics to move gasoil out of
the region were also not workable.

At 0700 GMT June 18, the July Exchange of Futures for
Swaps, or EFS spread, was at an intraday value of minus
$3.75/b, sugqesting that arbitrage lanes to move Asian
gasoil to Europe were closad.

“Gasoil arb — | see it as not open at current East-West,
although freight is low,” a Singapore-based trader said
June 18.

The steadiness was reflected in spot cash differentials
for the ULSD grade, with traders saying June 18 that South
Karean refiner Hyundai Dilbank was heard to have sald on
June 17 3 Medium Range-sized cargo of 10 ppm sulfur
gasail for loading over end-July at a discount of 40 cents/b
ta the Mean of Platts Singapore gasoil assessments, FOB
South Korea.

The award price was steady from the spot 10 ppm sulfur
gasoil cargoes that fellow South Korean refiner, GS Caltex,
sold earlier this week. On June 15, G5 Caltex sold two
cargoes of 10 ppm sulfur gasoil — 300,000 barrels each —
for loading from Yeosu over July 11-15 and July 26-30 at a
discount of around 40 cents/bH to MOPS gasoil assessments,
FOB, S&P Global Platts reported earlier.

Apart fram the 10 pmm sulfur gasoil grade, GS
Caltex has also been offering 500 ppm sulfur gasoil. For
July Inading, the refiner has offered a total of nine
cargoes of 500 ppm sulfur gasoil of 300,000 barrels
each. Platts observations showed that for June loading,
GS Caltex offered eight MR-sized cargoes of 500 ppm
sulfur gasoil.

In country data news, Singapore’s commercial middle
distillate stocks for the week ended June 16 climbed 15%
from a 16-month low.

The data released by Enterprise Singapore late June 17
showed that gasoil, jet fuel and kerosene stockpiles were
up following four consecutive weeks of declines at 12.96
milfion barrels for the period over June 10-16 from 11.27
million barrels the prévious waelk.
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Middie distillate inventory levels were last higher in the
week ended May 19, 2020, at 13.59 million barrels,
Enterprise Singapore's historical data showed.

Singapore maintained its position as a net exporter of
gasoil for the week ended June 16, with gasoil exports
outpacing imports. Market participants noted that while a
resurgence in COVID-19 infections has dampened demand
in several countries, lower supply volumes from China have
helped maintain support for the Asian ultra-low sulfur
gasoil complex.

Singapore’s gasoil exports fell 16.368% week on week to
31,314 mit. Australia recetved the most volurme at 66,720
mt, followed by Indonesia and the US at 51,258 mt and
48,313 mt, respectively.

Gasoil imports totaled 230,768 mt over the same period,
down 4.96% on the week. The bulk of inflows eame from
India at 85,565 mt, followed by Tatwan and Oatar at 64,436
mt and 37,154 mt, respectively.

Platts Asia and Middle Eastern Gasoil Cargo Daily
Rationale & Exclusions

Gasoil .001%S5 (10ppm) FOB Spore Cargo <AAODVCOO>
assessment rationale: The FOB Singapore Gasaoil 0.001% (10
ppm) cargo assessment June 18 was based on the
following inputs: The front loading period was assessed at
Mean of Platts Singapore Gasoil assessments minus 12
cents/b, based on an offer for a cargo loading over July 3-7
at MOPS Gasoil minus 7 cents/b after accounting for
deemed pricing. The middle loading period was assessed at
MOPS Gasoil minus 2 cents/b, taking into consideration a
trade for a cargo loading over July 5-9 at MOPS Gasaoil plus
2 cents/b, after accounting for deemed pricing. The back
loading period was assessed at parity to MOPS Gasoil,
reflecting the movement in the middle loading period.

Gasoil .05%5 [500ppm]) FOB Spore Cargo <AAFEXO0=
assessment rationale: The FOB Singapore Gasoil 0.05%
(500 ppm) cargo assessment June 18 was based on thie
adjusted relationship between the physical and swaps

markets. The cash differential was down 1 cent/b day on
day at MOPS Gasoil minus $1.96/, as the July/August gasoil
swap spread fell by 2 cents/b to plus 5 cents/b.

Gasoil FOB Spore Cargo <POABCO0> assessment rationale:
The FOB Singapore Gasoil 0.001% (10 ppm]) cargo
assessment June 18 was based on the following inputs: The
frant loading period was assessed at MOPS Gasoil minus 12
cents/b, based on an offer for a cargo loading over July 3-7
at MOPS Gasoil minus 7 cents/b after accounting for
deemed pricing. The middle loading period was assessed at
MOPS Gasoil minus 2 cents/b, taking into consideration a
trade for a cargo loading over July 5-9 at MOPS Gasoil plus
2 cents'b, after accounting for deemed pricing. The back
loading period was assessed at parity to MOPS Gasoil,
reflecting the movement in the middie loading period.

Exclusions: No market data was excluded from the Juna 18,
2021 Singapore Gasoil Market-on-Close assessmeant
process.

Platts FOB Fujairah Gasoil Daily Rationale & Exclusions
Gasoil FOB Fujairah cargo <AFUJKO00> assessment rationale:
FOB Fujairah Gasoil was assassed at a premium of B85
cents/b to the Mean of Platts Arab Gulf gasoil assessment
on June 18, taking into consideration prices in the FOB
Fujairah gasoil market, as well as differentials for recent
cargo trades heard in the Middle East.

Exclusions: No market data was excluded from the June 18
Fujairah Gasoil Platts Market on Close assessment process.

Platts Asia and Middle Eastern Gasoil Cargo Bids,
Offers, Trades

Bids: Gasoil 10ppm: FOB Straits: Total bids Jul -0.20 Jul
10-14 150kb; Gasoil 10ppm: FOB Straits: Total bids Jul -0.20
Jul 14-18 150k Gasoil 10ppm: FOB Straits: Mercuria bids Jul
-0.20 Jul14-18 150kb INCO; Gasail 10ppm: FOB Straits:
Trafigura bids Jul -0.15 Jul 14-18 150Kkb INCO; Gasoil

500ppm: FOB Straits: Equinor bids Jul -2.80 Jul 7-11 160kb
INCO; Gasoil 500ppm: FOB Straits: Trafigura bids Jul -2.70
Jul 14-18 150kb INCO; Gasoil 500ppm: FOB Straits: Mercuria
bids Jul -2.70 Jul 14-18 150kb INCO

Offers: Gasoil 10pprm: FOB Straits: Mabanaft offers MOPS
-0.05 Jul 3-7 150kb [Deemed pricing Jun 21-30); Gasoil 10ppm:
FOB Straits: Glencore offers Jul -0.05 Jul 3-7 150kD INCO;
Gasoil 10ppm: FOB Straits: Hengli offers Bal Jun +0.40 Jul 3-7
250kb; Gasoil 10ppm: FOB Straits: BP offers H1 Jul +0.10 Jul
B-12 150kh BP GTC; Gasoil 500ppm: FOB Straits: Total offers
MOPS -1.50 Jul 3-7 150kb [Deemed pricing Jun 28- Jul 2) or
MOPS -1.50 Jul 3-7 250kb [Deemed pricing Jun 28- Jul 2)
Withdrawmn: Gasall 10ppm: FOB Straits: Vitol no lonaer bids
MOPS +0.00 Jul 5-9 250kb [Deemed pricing Jun 18-24) after
trade with Shell (4:28:08)

Trades: Gasoil W0ppm: FOB Straits: Jul 5-9: 250kb: Shell
sells to Vitol at parity to MOPS [Deemed pricing Jun 18-24)
(4:28:06)

This aszassment commentary applies to the followlng markat
data codes: <AAOVCOD> <AAFEXDD> <AACUEDD=> <POABCOO>
<AAFEZDO=

Platts Asia and Middle Eastern Gasoil FOB Cargo Daily
Rationale & Exclusions

Gasoil .25%S [(2500ppm) FOB Spore Cargo <AACUEOO>
assessment rationale: The FOB Singapore Gasoil 0.25%
(2,500 ppm] cargo assessment June 18 was based on the
adjusted relationship between the physical and swaps
markets. The cash differential was down 1 cent/b day on
day at Mean of Platts Singapore Gasoil assessments minus
$2.17M, as the JulyfAugust gasoil swap spread fell by 2
cents’b to plus 5 cents/b.

Gasoil .05% [S00ppm) FOB Arab Gulf Cargo <AAFEZ00>
assessment rationale: The FOB Arab Gulf Gasoil 0.05% (500
ppm) cargo assessment was derived as a freight netback
from the FOB Singapore Gasoil 0.001% (10 ppm) cargo
assessment using the following inputs: FOB Singapore
Gasoil 0.001% (10 ppm) cargo assessment minus the cost
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of transporting & 55,000-mt clean cargo from a basket of
ports in the Persian Gulf to Singapore, and taking into
account the cash differential between tha FOB Arab Gulf 10
ppm and 500 ppm assessments.

Gasoil FOB Arab Gulf Cargo <POAATOO0> assessment
rationale: The FOB Arab Gulf Gasoil 0.001% (10 ppm) cargo
assessment was derived as a freight netback from the FOB
Singapore Gasoil 0.001% (10 ppm) cargo assessment using
the following input: FOB Singapore Gasoil 0.007% [10 pprm)
cargo assessment minus the cost of transporting 855,000~
mt clean cargo from a basket of ports in the Persian Gulf to

Singapore.

Exclusions: Mo market data was excluded fram the Jung 18,
2021 Singapore Gasoil Market-on-Close assessment
process.

Platts Asia and Middle East Fuel Oil Daily
Market Analysis

® Singapore July/August spread discussions
rangebound, stable from June 17

m Singapore's fuel oil exports surge 159% amid sales to
South Asia, Malaysia

According to Intercontinental Exchange data and brokers’
discussions, June 18 discussions for the Singapore July/
August marine fuel 0.5% timespread remained rangebound,
with bids in the afternoon seen at $0.25/mt against offers
at $0.50/mt.

The spread was assessed at $0.45/mt June 17.

The end of the week saw Singapore’s residue stock
levels fall nearly 1% on the week 10 23.977 million barrels,
or 3.78 million mt, as fuel oil imports fell for the first time in
a month, while fuel oil exports rose on the week, according
to Enterprise Singapore data.

Total fuel oil imports for the week ended June 16 fell
14.20% on the week to 967,786 mt as impaorts from Russia
and the Americas declined to zero.

Similarly, imports from Africa for the week plunged
56.32% on the week to 108,028 mt, amid a similar decline in
sales from Algeria, which accounted for 80,978 mit of the
continent’s volumes.

Further falls were mitigated by a 265% increase in
volumes from the Middle East during the weelk to 146,741 mt
amid a guadrupling of volumes of straight-run fuel oil
shipped from Irag, which stood at 119,696 mt.

Incontrast, Singapore's fuel oil exports for the week
ended June 16 rose 159% to 470,566 mt, the data showed,
an the back of a 146% rise in volumes to Malaysia as well
as increasing exports to Bangladesh in the post-holiday
period,

The data also showed a rare export of 35,700 mt of fuel
oll exported in the week ended June 16 to South Africa,
making up a purchase of 3% sulfur fuel oil by Engen via a
tender, market traders said.

Platts FOB Singapore Marine Fuel 0.5% cargo Daily
Rationale & Exclusions

Marine Fuel 0.5% FOB Spore cargo $/mt <AMFSADO>
Assessment Rationale: The FOB Singapore Marine Fuel
0.5%S assessment June 18 reflected a trade where
Mercuria sold a eargo loading over July 3-7 at the Mean of
Platts Singapore minus $1/mt to Freepaint.

The assessment also reflected a trade where Freepoint
bought a cargo loading over July 13-17 at the July swap
minus 50 cents from Shell.

Thiz-assessment commentary 3pplies to the following markat data
codes: Manne Fual 0.5% FOB Spore cargo 3 mit <AMFSADD=>

Exclusions: Mo market data was excluded from the June 18,
2021 cargo assessment process.

Platts FOB Singapore Marine Fuel 0.5% Cargo Bids,
Offers, Trades

Bids: PLATTS FOB SINGAPORE MARINE FUEL 0.5%:
PHYSICAL BIDS FINALS ON CLOSE:

Platts Marine Fuel 0.5%: FOB Straits: BP bids MOPS -2.00
Jul 3-7 20kt OR

Platts Marine Fuel 0.5%: FOB Straits: BP bids MOPS -2.00
Jul 14-18 20kt

Platts Marine Fuel 0.5%: FOB Straits: Vitol bids MOPS -4.00
Jul 4-8 40kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Vitol bids MOPS -4.00
Jul 8-13 40kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Vitol bids MOPS -4.00
Jul 14-18 40kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Freepoint no longer
bids MOPS -1.00 Jul 3-7 40kt INCO after trade with Mercuria
(4:29:05.2B3)

Platts Marine Fuel 0.5%: FOB Straits: Freepoint bids MOPS
=1.00 Jul 13-17 40kt INCO

Offers: PLATTS FOB SINGAPORE MARINE FUEL 0.5%:
PHYSICAL OFFERS FINALS ON CLOSE:

Platts Maring Fuel 0.5%: FOB Straits: Vitol offers MOPS
+3.00 Jul 3-7 20kt INCD OR

Platts Marine Fuel 0.5%: FOB Straits: Vitol offers MOPS
+3.00 Jul 8-12 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Vitol offers MOPS
+3.00 Jul 13-17 20kt INCO

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+2.00 Jul 3-7 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+2.00 Jul B-12 20kt INCO OR

Platts Marine Fuel 0.5%: FOB Straits: Trafi offers MOPS
+2.00 Jul 13-17 20kt INCD

WD: Platts Marine Fuel 0.5%: FOB Straits: Shell withdraws
offers Jul Ava -0.50 Jul 8-12 20kt Shell GTC OR

Platts Marine Fuel 0.5%: FOB Straits: Shell no longer offers
Jul Avg -0.50 Jul 13-17 20kt Shell GTC after trade with
Freepoint [4:29:03.671)

Platts Marine Fuel 0.5%: FOB F5U: Crystal Star: Repsol
offers MOPS +0.00 Jul 3-7 20kt OR

Platts Marine Fuel 0.5%: FOB F5U: Crystal Star: Repsaol
offers MOPS +0.50 Jul 3-7 40kt OR

Platts Marine Fuel 0.5%: FOB F5U: Crystal Star: Repsol

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,

15



ASIA-PALCIFIC/ARAB GULF MARKETSCAN | JUNE 18, 2021

Asiapetroradis: +989120194131

offers MOPS +0.00 Jul 8-12 20kt OR

Platts Marine Fuel 0.5%: FOB FSU: Crystal Star: Repsol
offers MOPS +0.50 Jul 8-12 40kt
Trades: Platts Marine Fuel 0.5% Trade Summary: 2 trades

1) Platts Marine Fuel 0.5%: FOB Straits: Jul 13-17: 20kt:
Freepoint buys from Shell Jul Avg -0.50 Shell GTC
(4:29:03.67)

2} Platts Marine Fuel 0.5%: FOB Straits: Jul 3-7: 40kt:
Mercuria sells to Freepoint MOPS -1.00 INCO (4:29:05.283)
This assessment commentary applies to the followang market data
codes: Marine Fuel 0.5% FOB Spore cargo $/mt <AMFSA00 =

Platts Singapore Fuel 0il Paper Exclusions
Exclusions: Mo market data was excluded from the Jung 18,
2021 paper assessment process.

Fuel Oil Reported Deals

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER BIDS
SUMMARY

PLATTS MARINE FUEL: JUL2T: REPSOL BIDS SKEMT AT $516.50
PLATTS MARINE FLEL: JUL21: VERCER BIDS SKEMT AT $516.25

PLATTS MARINE FUEL: JUL21
PLATTS MARINE FUEL: JUL21
PLATTS MARINE FUEL: JUL21
$515.00
PLATTS MARINE FUEL: JUL21
$514.00
PLATTS MARINE FUEL: JUL21
PLATTS MARINE FUEL: JUL21
$513.25
PLATTS MARINE FUEL: JULZ2T
$512.50
PLATTS MARINE FUEL: JUL21
PLATTS MARINE FUEL: JUL21
$512.00
PLATTS MARINE FUEL: JUL21
$512.50 AFTER WITHDRAWAL

: HOTEI BIDS SKMT AT $516.00
: VITOL BIDS SKMT AT $515.50
: SHELL BIDS SKMT AT

: VERCER BIDS SKMT AT

: BP BIDS SKMT AT $513.50
: VERCER BIDS 5KMT AT

: OV TRADING BIDS 5KMT AT

: ERA BIDS 5KMT AT $512.25
: DV TRADING BIDS 5KMT AT

s LIOUID NO LOMGER BIDS
(08:21:29)

PLATTS MARINE FUEL [BALMO): BAL MONTH: VERCER BIDS

SKMT AT £510.50

PLATTS MARIME FLEL [BALMO): BAL MONTH: VERCER BIDS
SKMT AT $510.00

PLATTS MARIME FLEL SPR: JUL21/ALUG21: BP BIDS 5KMT AT
$0.00

PLATTS MARINE FUEL SPR: JUL21/AUG21: HOTEI BIDS SKMT
AT $0.00

PLATTS MARINE FUEL SPR: JUL21/ALUG21: SHELL BIDS
SKMT AT $-0.25

PLATTS MARIME FLEL SPR: JUL21/AUG21: IDEMITSU BIDS
SKMT AT 3-0.25

PLATTS MARINE FUEL SPR: JULZ1/AUG21: MAERSK BIDS
SKMT AT $-0.25

PLATTS MARINE FUEL SPR: JUL21/ALIG21: PHILLIPS 66 BIDS
SKMT AT $-0.25

PLATTS MARIME FLIEL SPR: AUG21/SEP21: PHILLIPS 66 BIDS
SKMT AT 30.50

PLATTS MARINE FUEL SPR: AUG21/SEP21: SHELL BIDS
SKMT AT $0.25

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER OFFERS
SUMMARY

PLATTS MARIME FUEL: JUL2Y: HOTEI OFFERS SKMT AT
$517.25

PLATTS MARINE FUEL: JUL2T: MERCURIA OFFERS SKMT AT
$517.25

PLATTS MARINE FUEL: JULZT: DV TRADING OFFERS SKMT
AT £517.25

PLATTS MARIME FLEL: JUL2Y: ERA OFFERS SKMT AT
$517.50

PLATTS MARINE FUEL: JULZ2T: ¥ITOL OFFERS 5KMT AT
$517.73

PLATTS MARINE FUEL: JULZT: SHELL OFFERS SKMT AT
$518.00

PLATTS MARIME FLIEL: JULZ2Y: DV TRADING OFFERS SKMT
AT $518.00

PLATTS MARIME FUEL: JUL2T: GUNVOR OFFERS SKMT AT
$518.00

PLATTS MARINE FUEL: JUL2Y: GUNVOR OFFERS SKMT AT
$518.00

PLATTS MARINE FLEL: JUL2T: VERCER OFFERS 5KMT AT

$518.00

PLATTS MARINE FUEL: JUL21: VERCER OFFERS SKMT AT
$518.25

PLATTS MARINE FUEL: JULZ1: VERCER OFFERS SKEMT AT
$518.50

PLATTS MARINE FUEL: JULZ21: LIQUID MO LONGER OFFERS
$518.50 AFTER WITHDRAWAL [08:21:30)

PLATTS MARINE FUEL [BALMO): BAL MONTH: VERCER
OFFERS SKMT AT $520.00

PLATTS MARINE FUEL [BALMO): BAL MONTH: VERCER
OFFERS 5KMT AT $520.25

PLATTS MARINE FUEL SPR: JUL21fAUG21: SHELL OFFERS
SKMT AT $0.25

PLATTS MARINE FUEL SPR: JULZ1/AUGZ1: HOTEI OFFERS
SKMT AT $0.50

PLATTS MARINE FUEL SPR: JULZ1/AUGZ1: GUNVOR OFFERS
SKMT AT $0.50

PLATTS MARINE FUEL SPR: JULZYAUG21: IDEMITSLU
OFFERS SKMT AT $0.50

PLATTS MARINE FUEL SPR: JULZ1AAUGZ21: PHILLIPS B6
OFFERS 5KMT AT £0.50

PLATTS MARINE FUEL 5PR: JULZ1/AUGZ1: MAERSK OFFERS
SKMT AT $0.50

PLATTS MARINE FUEL SPR: AUG21/SEP21: SHELL OFFERS
SKMT AT $1.00

PLATTS MARINE FUEL SPR: AUG21/SEP21: PHILLIPS 66
OFFERS 5KMT AT $1.00

PLATTS SINGAPORE MARINE FUEL 0.5% PAPER TRADES
SUMMARY

PLATTS MARINE FUEL SPR: JULZ1/AUGZ21: MERCURIA BUYS
FROM SHELL* 5KMT AT $0.25 (08:28:15)

Exclusions: No market data was excluded from the June 18,
2021 Singapore Marine Fuel 0.5% swaps assessment process.

Platts Fujairah Daily Marine Fuel 0.5% Cargo Daily
Rationale & Exclusions

Marine Fuel 0.5% FOB Fujairah cargo $/mt <AMFFAQO>
assessment rationale: FOB Fujairah Marine Fuel 0.5%5
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cargo assessment on June 18 took into consideration
prices in the Fujairah-delivered Marine Fuel 0.5%5 bunker
market as well as differentials at which Marine Fuel 0.5%5
cargoes were heard traded in the Middle East.

This rationale applies to symbol(s) <AMFFAQQ=>

Exclusions: No market data was excluded from the June 18
assessment process.

Platts Fujairah Daily Marine Fuel 0.5% Cargo Bids,
Offers, Trades

Bids: No bid

Offers: No offer
Trades: No trade
This assessment commentary applies to the following markat data
codes: Marine Fuel 0.5% FOB Fujalrah cargo $/mt <AMFEADD=

Platts Asia and Middle East FO 180, 380 CST Daily
Rationales & Exclusions

FO 180 CST 3.5%S FOB Spore Cargo <PUADVO0> assessment
rationale: The FOB Singapore 180 CST HSFD assessment
reflected a trade where Vitol sold a cargo loading over July
10-14 to Shell at the Mean of Platts Singapore minus $1/mt.

FO 380 CST 3.5%5 FOB Spore Cargo <PPXDKO0> assessment
rationale: The FOB Singapore 380 CST HSFD assessment
Juna 18 reflected a bid frorm Freepoint for & cargo loading
over July 14-18 at parity to the July swap.

Keeping you up to speed
Pn d ca Sts on the big-picture trends

affecting energy

and commodities
S5&P Global Click here for more!
Flatts

FO 180 CST 3.5%5 FOB Arab Gulf Cargo <PUABEDD>
assessment rationale: The FOB Arab Gulf 180 CST HSFO
assessment was derived as a freight netback from the FOB
Singapore 180 C5T HSFO assessment using the following
calculation: FOB Singapore 180 CST HSF0 assessment
minus the cost of transporting an 80,000-mt dirty cargo
from the Persian Gulf to the East.

FD 380 CST 3.5%S FOB Arab Gulf Cargo <AAIDCOO>
assessment rationale: The FOB Arab Gulf 380 CST HSFO
assessment was derived as a freight netback from the FOB
Singapore 380 CST HSFO assessment using the following
calculation: FOB Singapore 380 CST HSFO assessment
minus the cost of transporting an 80,000-mt dirty cargo
from the Persian Gulf to the East.

Exclusions: No market data was excluded from the Juna 18,
2021 cargo assessment process.

Platts FOB Fujairah Daily 380 CST HSFO Cargo Daily
Rationale & Exclusions

HSFO 380 CST FOB Fujairah cargo $/mt <AFUJ000>
assessment rationale: FOB Fujairah 380 CS5T HSFOD
assessment on June 18 took into consideration prices in the
Fujairah 380 CST HSFO delivered bunker market as well as
differentials for recent cargo trades heard in the Middie East.

Exclusions: No market data was excluded from the June 18
assessment process.

Platts Singapore Fuel Oil Bids Offers Trades

Bids: PLATTS HSFO: PHYSICAL BIDS FINALS ON CLOSE (180
CST):

Platts HSFO 180CST: FOB Straits: MIPCO bids MOPS -2.50
Jul 14-18 20kt INCO OR

Platts HSFO 180CST: FOB Straits: Shell no longer bids MOPS
-1.00 Jul 10-14 20kt INCOD after trade with Vitol [4:27:55.085)
PLATTS HSFO: PHYSICAL BIDS FINALS ON CLOSE (380 CSTY):

Platts HSFO 380CST: FOB Straits: Vitol bids MOPS -3.00 Jul
4-8 20kt INCD

Platts HSFO 380CST: FOB Straits: Vitol bids MOPS -3.00 Jul
9-13 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Vitol bids MOPS -3.00 Jul
14-18 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Trafi bids MOPS -3.00 Jul
3-7 40kt INCD

Platts HSFQ 380CST: FOB Straits: Trafi bids MOPS -3.00 Jul
B-12 40kt INCO OR

Platts HSFO 380CST: FOB Straits: Trafi bids MOPS -3.00 Jul
13-17 40kt INCO OR

Platts HSFO 380CST: FOB Straits: Fregpoint bids Jul Avg
+0.00 Jul 14-18 40kt

Offers: PLATTS HSFO: PHYSICAL OFFERS FINALS ON CLOSE
[1B0 C5T):

Platts HSF0 180CST: FOB Straits: Vitol offers Bal Jun Avg
+1.00 Jul 3-7 20kt INCO DR

Platts HSFO 180CST: FOB Straits: Vitol offers MOPS +1.00
Jul 3-7 20kt INCO

Platts HSFO 180CST: FOB Straits: Total offers MOPS +1.00
Jul 3-7 20kt TOTAL GTC

Platts HSFO1180CST: FOB Straits: Glencore offers 380CST
MOPS +9.00 Jul 4-8 20kt OR

Platts HSFO 180CST: FOB Straits: Glencore offers 380CST
MOPS +9.00 Jul 8-13 20kt OR

Platts HSFO 1BDCST: FOB Straits: Glencore offers 380CST
MOPS +9.00 Jul 14-18 20kt

Platts HSF0180CST: FOB FSU: New Global: Alvari offers
MOPS +1.00 Jul 3-7 20kt

Platts HSFQ 180C5T: FOB Straits: Petrochina offers 380
CST Bal Jun Avg +7.65 Jul 3-7 20kt INCO

PLATTS HSFO: PHYSICAL OFFERS FINALS ON CLOSE (380
CST):

Platts HSFO 380CST: FOB Straits: Vitol offers MOPS +3.00
Jul 4-8 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Vitol offers MOPS +3.00
Jul9-13 20kt INCO DR

Platts HSFD 3B0CST: FOB Straits: Vitol offers MOPS +3.00
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Jul 14-18 20kt INCO

Platts HSFO 380CST: FOB Straits: MIPCO offers MOPS +3.00
Jul 7-1 20kt INCO

Platts HSFO 380CST: FOB Straits: Trafi offers MOPS +2.00
Jul 3-7 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Trafi offers MOPS +2.00
Jul 8-12 20kt INCO OR

Platts HSFD 380CST: FOB Straits: Trafi offers MOPS +1.00
Jul 13-17 20kt INCO

Platts HSFO 380CST: FOB Straits: Total offers MOPS «2.00
Jul 11-15 20kt Total GTC

Platts HSFO 380CS5T: FOB Straits: Glencore offers MOPS
+1.00 Jul 4-8 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Glencore offers MOPS
+1.00 Jul 9-13 20kt INCO OR

Platts HSFO 380CST: FOB Straits: Glencore offers MOPS
+1.00 Jul 14-18 20kt INCO

Trades: Platts HSFO Trade Summary: 1 trade

1) Platts HSFO 1B0OCST: FOB Straits: Jul 10-14: 20kt:; Vitol
sells to Shell MOPS -1.00 INCO [4:27:55.085]

This assessment commentary applies to thetollowing market data
codes: FO 180 C5T 2.0% <=PUAXSDD> FO 180EST 3 .5% =PUADVDO>
FO 380 C5T 3.5% <PPXDKO0>

Platts US West Coast Light End Daily
Commentary

® Portland suboctane reaches 25-month high
m Los Angeles CARBOB rises 4 cents/gal

On the West Coast, Portland suboctane reached a
25-month high June 18, as the flat price settled at $2 3683/
gal, up 314 centsfgal on the day.

Portiand suboctane was last higher on May 21, 2019,
when the price was $2.3743/gal.

The Portland suboctane differential was unchanged on
the day at NYMEX July RBOB plus 20 centsfgal.

In Califarnia, Los Angeles CARBOB strengthened 4
centsfgal to July futures plus 9 centsigal on a possible
refinery issue.

(On an outright basis, Los Angeles CARBOB
strengthened further, rising 7.41 cents/gal on the day to
$2.2583/Mal.

Meanwhile, San Francisco CARBOB held steady at July
futures plus 18 centsfgal. The flat price reached a 10-day
high at $2.3483/qal.

Platts Middle East Sour Crude Daily Market

Analysis

s Market steady amid wide Brent/Dubai EFS, shrinking
margins

s |ndian refineries continue to seek sweet crudes

The sour crude market continued to see healthy activity levels
amid 8 wide Brent/Dubai EFS, with some market participants
expecting spot trading levels to remain largely steady.

A wide front-month Brent/Dubai Exchange of Futures for
Swiaps spread is stemming the flow of Brent-linked
arbitrage grades into North Asia and buoying cash
differentials of Dubai-linked sour crude grades, sources said.

“EFS is very wide, arb cargoes are more expensive...PG
price level will stay,” said a crude oil trader, based in
Singapore.

With strong spot trading levels seen for Dubai-linked
sour crudes, some market participants expect that
refineries experiencing a squeeze on their margins may
have to cut runs, easing some of the upward pressure on
the marketl.

“| think [the market is] samehow toppish...Asian
refiners, especially export-oriented ones are cutting run due
to expensive crude diff" said a source with a North Asian
refinery. "Exports [are] facing problems as [they are)
pegoed to SG/Anternational market with almost no margin
now given the 05P/Spaot diff” the source added.

Reflecting the steady sentiment in the market, Russia’s
Surgutneftegaz sold three 700,000 barrel cargoes of ESPO
Blend crude loading in August at premiums of around
$3.60/b6-%3.70/b to Platts frant-month Dubai crude
assessments, FOB, sources said.

“ESPO is quite strong as well, but | feel the market is
toppish,” said a crude oil trader, based in Morth Asia.

Meanwhile, in India, refineries remain undeterred by the
gaping Brent/Dubai EF5 as they continue to seek sweet
crudes to take advantage of a recovering economy.

“Low sulfur [crudes] are making more sense for Indian
refineries despite the wide Brent/Dubai EFS, due ta strong
cracks for gasoline, diesel and VLSFO...sour grades may not
be that attractive,” said a trader at a South Asian refinery.

At 3 pm Singapore time (0700 GMT), the August/
September Dubai timespread was pegaed at 78 cents/b, up
3 cents/b from the close on June 17, Platts data showed.

Cash Dubai’s premium to front-ronth Dubai futures
was pegged at $2.06/b at the close June 16, up 3 cents/b
from the previous day's close.

Platts Mideast Sour Crude Daily Rationales & Exclusions
Dubai Mo01 <PCAATO0=> assessment rationale: The August
cash Dubai assessment on June 18 reflected several bids
and offers for cash Dubai partials that traded st $70.95/b
during Platts Market on Close assessment process.

Oman Blend Mo01 <PCABS00> assessment rationale: The
August cash Oman assessment on June 18 took into
consideration notional spread for cash Oman versus front-
month Dubal futures of $2.10/b as well as an offer for cash
Oman partials at $71.10/b standing at close of the Platts
Market on Close assessment process.

Exclusions: No market data was excluded from the Middle
East sour crude Market on Close assessment process.

Platts Oil Mideast Sour Crude Convergences

None reported

Platts Middle East Sour Crude Bids, Offers, Trades
Bids:
PLATTS DUBAL: ALIG21: SHELL BIDS 25KB AT $70.80
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PLATTS DUBAI: ALUG2Y: TOTAL BIDS 25KB AT $70.75
PLATTS DUBAI: AUG21: VITOL BIDS 25KB AT $70.65
PLATTS DUBAI: AUG2Y: PETROCHINA BIDS 25KB AT $70.55
PLATTS DUBAI: ALUG2Y: TRAFIGURA NO LONGER BIDS

AFTER TRADE
PLATTS DUBAI: ALUG2T: GUNVOR NO LONGER BIDS AFTER

TRADE
PLATTS DUBAI: ALUG2Y: LUKOIL NO LONGER BIDS AFTER

TRADE
PLATTS DUBAI: AUG2Y: GLENCORE NO LONGER BIDS AFTER

TRADE
Offers:

PLATTS DUBAI: AUGZ21: RELIANCE OFFERS 25KB AT $71.00
PLATTS DUBAL AUG21: PETROCHINA OFFERS 25KE AT $71.10
PLATTS DUBAI: AUG21: UNIPEC NO LONGER OFFERS AFTER

TRADE
PLATTS OMAN: ALUG21: UNIPEC OFFERS 25KE AT $71.10 AND

WITHDRAWS DURING EXTENSION
Trades:

PLATTS DUBAI: AUG21: UNIPEC SELLS TOGUNVOR* 25KB AT

$70.95 (08:29:25)

PLATTS DUBAI: ALUG2T: UNIPEC SELLS TD TRAFIGURA*
25KB AT $70.95 [0B:29:28)
PLATTS DUBAI: AUG2T: UNIPEC SELLS TO GLENCORE® 25KB

AT $70.95 (08:29:29)

PLATTS DUBAI: AUG2T: UNIPEC SELLS TD GUNVOR* 25KB

AT $70.95 (08:29:32)

PLATTS DUBAIL: AUG2T: UNIPEC SELLS TO GLENCORE*® 25KB

AT $70.93 (08:29:35)

PLATTS DUBAI: AUGZ1: GUNVOR BUYS FROM LUNIPEC* 25KB

AT $70.95 (08:29:38)

PLATTS DUBAI: AUG2Y; RELIANCE SELLS TO LUKOIL* 25KB

AT $70.95 (08:29:39)

PLATTS DUBAI: AUG2Y; GUNVOR BUYS FROM UNIPEC* 25KB

AT $70.895 (08:29:44)

PLATTS DUBAI: AUG2T: UNIPEC SELLS TO TRAFIGURA*

25KB AT $70.95 (08:29:46)

PLATTS DUBAIL: AUG2T: UNIPEC SELLS TO GLENCORE* 25KE

AT $70.90 (08:29:48)

PLATTS DUBAI: AUG21: GUNVOR BUYS FROM UNIPEC* 25KB
AT £70.95 (0B8:29:48)

PLATTS DUBAL: AUG21: TRAFIGURA BUYS FROM UNIPEC*
25KB AT $70.95 (08:29:52)

PLATTS DUBAL AUG21: UNIPEC SELLS TO GUNVOR* 25KB
AT $70.95 (0B8:29:54)

PLATTS DUBAL: AUG21: UNIPEC SELLS TO GLENCORE* 25KB
AT £70.90 [D8:20:57)

PLATTS DUBAL: AUG21: GUNVOR BUYS FROM UNIPEC* 25KB
AT $70.95 (08:29:59)

This assessment commentary applies to the following market data
codes: Dubal M1 <PCAATD0=, Dman M1 <PCABSO0=

Platts Asia Pacific Sweet Crude Daily Market

Analysis

® Cash premium for Thang Long crude rises

m  Sentiment for delivered Brazilian Tupi crude ticks
higher

In Southeast Asia, traders saw mare clarity on Brunei
Energy's Kimanis tender results, as two 600,000-barrel
cargoes of Malaysia's Kimanis crude were sold to Trafigura
and Glencore at a premium of around 20-30 cents/b and
around 50 cents/b, respectively, to the August Malaysian
crude ol official selling price, according to traders.

Brunei Energy was last heard to have sold two cargoes
of Malaysia's Kimanis crude for July 2-6 and July 10-14
lnading, each at a discount of around 50 cents/b to the July
Malaysian crude oil OSF, FOB, to an end-user and a trading
house, respectively, traders said.

Still on Kimanis crude, oil and gas company
ConocoPhillips was heard offering one 600,000-barrel
cargo of Kimanis crude for Aug. T1-15 loading via a tender,
which closes on June 18 with same-day validity.

In May, ConocoPhillips was heard to have sold a similar-
sized cargo of Kimanis crude to Australia’s Ampal at a
premium of $1.60/ to Dated Brent, FOB.

For Vietnamese crude, state-owned PetroVietnam Oil
s0ld a 250,000-barrel cargo of Thang Long crude for Aug.

4-8 loading to Japan's Taiyo 0il at a premium of mid-$1s/b
to Platts Dated Brent crude assessments, FOB, traders said.

PV Oil did not offer Thang Long crude for June and July
loading. PV Oil was last reported to have sold a similar-sized
cargo of the crude for loading over May 25-29, to oil major
ExxonMobil at a premium of around low $1s/b to Platts
Dated Brent crude assessments, FOB. Thang Long is a light
sweet crude with an APl gravity of around 35.7-38.1 degrees
with sulfur content of around 0.03%-0.14%.

More on heavy sweet crude, Petco, the trading arm of
Malaysia's Petronas, was heard to have sold 600,000 barrels
of Sudan/South Sudan's Nile Blend to a trading house for
July loading at a premium of around 20-30 cents/b to Platts
Dated Brent crude assessments, FOB, traders said.

Last month, 8 similar-sized cargo of Nile Blend was
concluded in the spot market for June loading at a
premium of around 20-30 cents/b to Platts Dated Brent
crude assessments, FOB, traders said.

“We were expecting a higher price [for Nile Blend] amid
4 strengthening crude market, but it did not really happen
[Tor Nile Blend],” said a crude oil trader.

In the Asia-delivered markets, traders saw a fresh deal
for Brazil's Tupi crude to China for September delivery as
end-users in Asia bid higher to remain compeatitive.

Brazil's Petrobras was heard to have sold 1 million
barrels of Tupl crude to a Chinese end-user for September
delivery at a premium of around low $2s/b over ICE Bremt,
DES Qingdao, according to sources.

Cash prermiums for Tupi crude continued to tick higher,
after traders heard earlier in the week that August-delivery
barrels of Tupi crude could have changed hands in the
market at a premium of around high $15/b over ICE Brent,
DES Qingdan.

“With such a good demand and support [from] Westem
markets, if [bid] prices do not jurmp from China, ail supply
will not reach it," said a Tupi crude seller.

*So far, we are seeing bids from Chinese end-users
rising as sellers in Brazil do not rely solely on China as Tupi
buyers," said a China-based crude oll trader.

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,
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Platts Asia Light Sweet Crude Daily Rationale &
Exclusions

ESPO FOB Kozmino Mo01 Spore vs Dubai Mo01 <AASEUOOD>
assessment rationale: The ESPO M1 August assessment on
June 18 took into consideration trades for August-loading
ESPO Blend crude cargoes heard around $3.60-33.70/b to
Platts front-month Dubai crude assessments.
Exclusions: No market data was excluded from the Asia
Pacific Crude Market on Close assessment pmﬁﬂ%

Platts Asia Light Sweet Crude Bids, Elffers ’hfades
Bids: No bids.

Offers: No offers.

Trades: No trades.

This assessment commentary applies to the fmlnuﬁlg market data
code: ESPO M1 vs Dubai M2 <AASEUDOD=

SUBSCRIBER NOTES

Platts Invites feadback on Asla Pacific, HldﬁEﬁtHﬁHﬂ oll
products methodology

Az part of its commitment to open and erﬂam:n‘. pricing and
product specifications, 56P Global Platts mjd[ﬂml‘.uﬂﬁ]’m
feedback on its Asia Pacific and Middle East refined ﬂlil,t:rndumn
methodology.

Platts reviews all methodologies annue_:l'fmmg they continue
to reflect the markets under assessmignt.

Platts regularly assesses the relevapce of methodologles through
continuous contact with the markat

Feedback on methodologles is amﬂmrw;lm Blatis.
Platts ks committed to providing advance notice in'a clear time
frame that gives users sufficient opportunity to analyze and
commient on the impact of such proposed changes.

Time frames vary depending on Platts analysis of the overall
circumstances of a particular change.

Methodology changes that materially alter an assessment and
require an update to the methodology specification are preceded
by extensive bilateral discussions with market stakehelders and
open public forems.

Routine changes or clarifications generally do not materially alter
an asSessmant.

Platts holds open public forums inwhich material methodokogy
changes and feedback are presentad, and at which further
fesdback may be given.

Please send all comments, feedback and guestions to @hrt100
gsla_olloroducts@spglobal.com and pricegroupespglobal.com,
For written comments, please provide a clear indicathon if
comments are not intended for publication by Platts for public
viewing, Platts will consider all comments received and will make
comments not marked as confldential available upon reguest.

Platts no longer reflects PIS Pioneer FSU in Singapore fuel oll,
0.5%S marine fuel MOC

Effective |MMSEPEWHHEMMWIM the
vessel FIS Ploneer as an additional loading point in its FOB
s;r@pnm fuel oil and 0.5%S marina fuel Market on Close
ASSESSIMEnt FOCESS. A
Piatfg Understands that the PIS Pioneer (IMO 9294563) had laft
Iarijuﬁ‘;‘l}elepﬂ In Malaysia's southern Johor state.

The -.nmi was revlewed end approved as a loading point in the
MOC prmss on March 28, 2021.

Fhaap_ wucizumms mmsu'iher nota: h'ms Hw-.-.--.-. an_nl::nal n:urrg

EEEHEWRFIEE:TIMDE‘,AELEE_.E]RE ‘.mm:
m

Fhmmﬂml feedoack and comments to infoggigapaperir
wmm pricearoupespakobal com,
For written comments, please provide a clear indication if
comments ara not intended for publication by Platts for public
viewing.

Piatt=s will consioder all comments recehvwed and will make

mmm as confidential available upon reqguest,

Platts includes New Global In Singapore Marine Fuel 0.5% MOC
from May 17 ] - '
SEP Global m.mgrqcluﬂmt!ﬂm Global vessel as an
additional loading point in the FOB Singapore Marine Fuel 0.5%
assessment process from May T7, 2021

New Global (IMD 8235244) Is nuemmd b hew Ocean fuel
[Singapore] Pte. Limited as a floating storage unit at Tanjurg
Pelepas within Tanjung Pelepas Port Limit in-southern Malaysia's
Johor stata,

Platts first proposed including the New Global as an additional
loading point in a subscriber note published March 15, 2021: httge!
phs oo 030 OINGD.

There are now T ESUs approved.as additional loading points in the
Ptatts FOB Singapore fuel oll and marine fuel assessment process,
The standards applicable fo appfovad FSUs requlre that sallers
s:peclflczﬂh' narnn'tf're vessel used as & loading point at the tme of

submitting offers to Platts for publishing.

Any offer of ol from wessels accredited for the FOB Singapora fuel
oil ard marine fuel assessment process would be ona FOB FSU
basis. Sellers cannot unitaterally nominate an approved vesselas a
delivery point in FOB Straits trades.

Please send all feedback and comments to Infogglgapaper.ir
asia_producis@spoiobal.com and priceqroup@spolobal.com.

For written comments, please provide a clear Indication if
comments are not Intended for publication by Platts for public
viewing. Platts will consider all comments received and will make
comments not marked as confidential avallable upon request.

Platts includes Global M in Singapore Marine Fuel 0.5% MOC from
May18

SEP Global Platts has Included the Global M vessel as an additional
Jnamng point inthe FO8 Singapore Marine Fusl 0.5% assessment

process from May 18, 2021,
Global M [IMD 9185832 l:merated by Sentek Marine & Trading as a

flgating storage unitat Tanjung Pelepas within Tanjung Pelepas

Part Limit in snutlmm Malaysia's Johor state.

Platts first proposed including Global M as an additional koading
point in a subscriber note published March 3, 2021: hitpediplts cof

BYeq30rONas

Theseare’now 12 FSUs approved as additional lnading points in the
Platts FOB Singapore fuet oll and marine fuel assessment process.
The standards applicable to approved FSUs require that sellers
specifically name the vessel used as a loading point at the time of

s ubmitting offers to Platts for publishing.

Any offer of ol from vessels accredited for the FOB Singapore fuel
“oil and marine fuel assessment process would be on FOB FSU
“basls. Sellers cannot unitaterally nominate an approved vessel as a
“delivery point in FOB Straits trades.

Please send all feedback and comments to dowloadpaper. ir

‘asia_productsgepplobal.eom and pricegroup@spglobal com,
For written mmmﬁrl;s please provide a clear Indicathon if
‘comments are not intended fmpuhllcathun by Platts for public

‘viewing. Platts will conslder all comments recelved and will make

comments not marked as confidential avalable upon request.

Platts to launch 0.5%S marine fuel ex-wharf bunker assessment
at Zhoushan

SEP Global Platts will launch dally assessments for ex-wharf 0.5%
SUlfur marine fuel bunker at the east China port of Zhoushan on
July 1, 2021.

Ihe assessment willseflect specifications for RMG fuels as defined

by the Interpatiopal Organization for Standardization in document

150 B297:2010 Patroleum products — Fuels [class F) —
Specifications of marine fuels, but with a maximum sulfur Bmit of

@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved,
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0.5% and a minimum viscosity of 30 CST at 50 degrees Celsius,
The assessment will reflect 1,000-5,000 mt clips loading 3=15 days
forward from the date of publication.

Buyers and sellers participating in the Platts Market on Close
assessment process for ex-wharf bunker would be reguired 1o
specify three consecutlve days for loading within the assessment
laycan.

Buyers and sellers may submit bids and offers for @ minimum of
1,000 mit and in increments of 500 mit up to 5,000 mit.

Buyers would be required to nominate the performing
between two and five working days in advance of th ._ ad date.
Sellers would be required to notify the buyer of barge acCeptant
prompthy and within a reasonable time. F
The acceptance |s subjected to terminal availabiity, arﬁé[le sellar
should supply material that is merchantabile. F 3
The assessment will be published in USSAmit, and re ma:m
value at the close of Asian trade at 5:30 pm Slrhgapcﬁﬂrrhe -!I#
will follow the Singapore publizhing schedule., A i

The new daily ex-wharf assessment will appear nn‘ﬁ\‘tqw
Alert page 2850, Platts Shipping Abert page 210 E| atts
Bunkerwire publication. A ]
Zhoushan has emerged as a promiment bunkerl g L
Asia, especially since the Intemational MaritimgOrganiz

mandate to Imit sulfur at a maximum of 0.5% for al Mﬁfuel
globally came into effect on Jan, 1, 2020.

Platts has published defivered bunker ass 1ts at Zhoushan
for Marine Fuel 0.5% and low sulfur marl-ne all with maximum

0.196 sulfur since July 1, 2019.

Please send all feedback, [:nrnrnenl:s and wfn
asla_products@spolobal.com and

For written comments, pkeasa pm'uh:le auﬂ'hmf
comments are not intended for pul::lh::aih‘i w;ﬁhs for public
viewing.

Platts will consider all comments regaived and will make
comments not marked as mnﬂﬂen:thlm upon reguest.

SUBSCRIBER NOTE: Platts IHHMW

Ilmltlﬂ'i;r

publish-voluntary-carbon-credit-price-assessments-jan-4.

Piatts CHC reflects the most competitive nature-based carbon
credits that elther avold or remnove GHG emissions. The CHC is
measared In $/miC02e and represents five lots of 1,000 CO2e units
gach and reflects value at 18:30 London time, Platts also publishes
& Eur/mtCO2e converslon assessment for 16:30 London time.

Piatts dedfines nature-based carbon credit projects as projects that
involve Forestry & Land Use Including, but not limited to projects
that avold deforestation [including REDD/REDD+), afforestation,
O[S tatlr:nn. no=till farming projects, soll sequestration (including
; I-‘h:.lt‘ etland management and/or restoration, and reduced

ts CNC reflects the spot market bids, offers and trades for
urations or vintages of each of the last five years for delivery in.
urrent year. Platts does not publish separata values for

diffarant '.-mtmusﬂﬁh CHC assessment, but reflects mm
i whilk a buyar agaﬁsm take anvy suitable vintages for {:umml:
year delivery.

Thie Pl Hm.lsainﬂlhﬁ:m Carbon Credit assessment reflects

‘Eﬁn‘mﬁmpmﬁm household device carbon credits,
ped to 1&-&:Lm¢m time. it reflects 20 lots of 1 Dmmﬁ
i and thm:qn‘g:ltq. from Household Device prnjects“lﬂq}
il Sustﬂ'ﬂ:lu ﬂ-’mr-elnpment Goal m—heneﬂw[ﬁuﬁﬁ!
teli-peing). mmmmmm

improved Enes Eﬁmlaﬂ;f uut?l‘aterm H'rl:.‘hjn‘fng but ot
hstmqagﬁpms, improved bullding Eneim‘
c n water BCCess,

.‘ :; 5 m Household Devices Carbon Enﬂt

it aam:ﬂmm (CAR), Varified Carbon

Standard ure fior REDD+ Transactions, and Amatlcan
Carbon Registry [h‘m,]. Platts mul of the nature-based and
household deﬁmnlnwm the above standards.

2ro0n  Assassments reflact standard SDG co-henefits
ject type (ie Piatts CNC reflects credits from projects

Devices Carbon Credit assessments

Following market consultation and feedback, Platts has begun
publizhing mew dally Carbon Credit price assessments which
reflect Nature-Based Carbon Credit Projects and Household Device
Carbon Credit Projects, effective Jung 14, 2021.

Liquidity in the sssoclated carbon credit marketshas continued to
grow, and these new assessments will add further transparency In
market pricing and trading activity. Platts lBunched the CEC

that have the CEmate Action SOG)L However, Platts does not refiect
additional non=standard S0Gs. While credits fromprojects that
contaln non=standard SDG benafits may be included within the Platts
Market on Close assessment process, they may be normalized back
to a standard SDG basis far the purposes of assessment.

These new assessments are available on the P'Iatts Platform, Platts
Live and in the Platts Pricing D&Iabase under the beh-.-.r codes;

Haousehold Devices S/mitCl2e CHHODDO
Household Devices Eur/miC0z2e CNHDEDD
Please send all feedback, comments and guestions to
Platts_Carbongspglobalcom and pricegrougaspglobal. com.

For written comments, please provide a clear Indication if
comments are not Intended for publication by Platts for public
viewing. Platts will consider all comments received and will maka
comments not marked as confidential available upon request.

Platts invites feedback on global Forward Curve methodology
Az part of its commitrment to open and transparent pricing and
product specifications, S&P Global Platts would ke to invite

CNHDDO3
CNHDED3

'm*mm,glnbal Forward Curve methodology.

Flﬂlsm all miethodologies annually to ensure they continue

MWMLHE for the markets being assessed.
Platts requiarly assessesthe relevance of methodologles through

";mntlnmus contact with the market.

Feedback on mw Iz ahways welcomed by Platts.

i ﬁﬂtts is mmmlthﬂh@mﬂlng advance notice in a clear time
'ﬁrume that gives mgnt opportunity to analyze and
comment on the wmmh proposed changes.

Time frames vary depending on Platts analysis of the oversll

EplrcumgtﬂnmsﬂﬁmmrcmME

Met ‘changes that materlally alter an assessment and
m:!.t!man l.mtﬂrﬂ‘ll? methodology specifications are preceded

:wmml discussions with market stakeholders and
_E!Ill!l'rnﬁt Jorums.

.....

. Plats hnldum;auh lic forums in which material methodology
-changes and feedback are presented, and at which further

‘feedback may be given,
' Please send all comments, feedback and questions to

and pricegroupgspglobal.com,

| For written mnmmﬁ;pﬁm;:mwde a clear indication if comments
are not intended for publication by Platts for public viewing.
 Platts will mnshﬂerulm:emmn and will make

comments not marked as confidential avalahle upon request.

Platts proposes to change assessment time for its Carbon Credit
assessments to 1200 GMT

S5P Global Platts Is proposing to update the timestamp reflected In
its Carbon Credit sssassments (o 1200 GMT, effective August 2, 2021
Currently Platts assesses its carbon credit assessments at 4:20 pm

London time.

Price Assessment Daily Coda  MAvg Code Platts Ispwnsmg this change in order to better refiect the global
ﬁf;r:-':':; ;";1;2 Eggg;iﬁ?:im’“"gmb cathop Cociig o PlattsCNE §imtChze CNCADOO  CNCADOE  “naturaof thie dewelaping carbon credit market and believes that a
TP methudnlnuyfsuuscnmmher . Wﬂl 81620-pla Platts CNE Eurfﬁﬂfﬂ&!‘ CNCAEDD  CNCAEG3 “fimestamp of 1200°GMT better reflects a global marketplace,
@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved, 21
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thereby allowing for more rebust, global assessments.

Az part of this proposal, Platts is also proposing to lsunch new
currency conversions o reflect the updated assessmeant time.
Under this proposal, Information received after 1200 GHMT will not
be considered in that dav's carbon credit azsessments but will
instead be considered for assessment the following day.

This would affect the followlng assessments:

Platts CEC Eur/mtCO2e PCECEQO PCECEO3
Platts CNC $/mtCO2e CHCADDOD CHCADO3
Platts CNC EurimtCO2e CHCAEDO CHCAED3
Platts Household Devices $/mtC02e  CWHDDDD CNHDDO3
Platts Household Devices Eur/fmtCD2e CWHDEDO CHHDED3

Platts considers the imestamp of record of a3 company's intent to
buy/sell as the time that Platts receives the information and not the
time a message was sent by the company or trading party.

Platts also Imdtes feedback as to whether it should consider
separate assessments for any key values at additional timestamips.,
Please send all feedback, comments and guestions to
Platts_Carbongspglobalcom and pricegrougasoglobal.com by
June 340, 2021,

For written comments, please provide a clear Indlcation if
comments are not intended for publication by Platts for public
viewing. Platts will consider all comments recelved and will make
comments not marked as confidentlal avallable upon request.

Assessment Code MAvg Code
Platts CEC $/mtC02e PCECADD PCECAO3
APAC DEALS SUMMARY

Gasoline FOB Spore Cargo

Trades [PGA page 2315)
M Platts Mogas 95: JULS-JUL13: TOTALSG sold to VITOLSG® S0kb
FOB Straits MOPS 55 $-0.10/bbl B:25:28

* Demdies market maker. All mes LT

Bids [PGA page 2313

M Platts Mogas 82: JUL14-JUL18: BPSG bids 50kb FOB Straits
§77.36/bbl

W Platts Mogas 82: JUL14-JUL18: PEESE bids S0kb FOB Straits
&7 r.00vbbl

B JULI4-JUL18: RGES bids 100kb FOB Straits $77.80/bl

Withdrawais

W Platts Mogas 82: JULS-JUL13: “VITOLSG Withdraws bid 50kb FOB
Stralts MOPS 52 $-0.2/bbl

B Platts Mogas 82: JUL14=-JULE: *VITOLSG Withdraws bid S0kb
FOB Straits MOPS 92 $-0.2/bbl

B JULS-JULY3: **VITOLSG Withdraws bid 150kb FOB Straits MOPS
82 $-0.1/obl

B JULIE-JUL8: “*VITOLSG Withdraws bid 150kb FOB Straits MOPS
92 $=-0.170bl

W Platts Mogas 85: JUL14-JULS: *VITOLSG Withdraws bid S0kb
FOB Straits MOPS 85 £-0.1/bbl '

M Platts Mogas 85: JULS-JUL13: *VITOLSG no longer bids 50kb FOB
Stralts MOPS 55 5-0.1/bbl

** Denotes OCO oroar.

Offers (PGA page 2314)

B Platts Mogas 82: JUL3-JULT: *PTT offers 50kb FOB Straits MOPS
92 $0.10/0b0

W Platts Mogas 82: JUL3=-JULT: *PTT offers S0kb FOB Straits
£77.90/0bl

W Platts Mogas 82: JULB-JUL12: SIETCO offers 50k FOB Stralts
$78.30/bl

Withdrawals

W No offers reported
** Denotes OC0 ofder.

Gasoline FOB Spore Paper

Trades [PGA nage 20M)

B Platts Mogas 92 JUL2T: HOTE* sobd to ONYX 25kb $77.90/Dkbl
B2B:03

W Platts Mogas 92: JUL21: HOTE sold to ONYX* 25kb $77.90/bhl
B2E29

= Platts Mogas 92: JUL2T: HOTE!* sold to EQLINOR 25kb $77.94/001
B:28:04

W Platts Mogas 82- JUL2E: AMPOLSG* =old to PTT 25kb 779470kl
B29:21

W Platts Mogas 82 JUL21: HOTE® sold to ONYX 25kb $77.94/bbl
B:29:33

W Platts Mopgas 82- JUL21: HOTE! sold to ONYX* 25kb $77.94/0b1
B2@42

W Platts Mogas 82 JUL21: HOTEl =old to ONYX* 25kb $77.294/0bl
B:29:51

B Flatts Mogas 825 JUL21: HOTE* sold to ONYX 25kb $77.900kl
B:28:54

B Platts Mogas 928 JUL21: SIETCO sold to VITOLSG* 25kb $77.85/
bbl B:25.56

W Platts Mogas 92 JUL2T: HOTEI* sold to FREEPTASIA 25kb $77.90/
bbl 8:30:01

B Flatts Mogas 92- JUL21: HOTEI* sold to EQUINOR 25kb $77.94/bbl
B:30507

" Denotes madkat maker. All times GM ]

Bids (PG4 page 4008

W Platts Mogas 92: JUL21: BPSG bids 25k $77.85/0bl
B Platts Mogas 92- JUL21: BPSG bids 25kb $77.85/bbl

EPlatts Mogas 82: JULE1: VITOLSG bids 25kb $77.80/bbl

m Platts Mogas 82: JUL2T: HOTEI bids 25kb $77.75/bbl

W Platts Mogas 82: JUL21: FREEPTASIA bids 25k $77.70/bil
B Platts Mogas 32 JUL21: HOTEI bids 25kb $77.70/bbl

B Platts Mogas 92: JULZE: ARIOMINY bids 25kb 5776000l

W Platts Mogas 52: JUL2T: ARIONINY bids 25kb $77.50/bbi

B Platts Mogas 92: JUL21: VERCER bids 25kb $77.50/bbl

W Platts Mogas 82: JULZT: ARIONINY bids 25kb $77.40/bbi

W Platts Mogas 82 JUL21: HOTEI bids 25k $77.35/bbl

Withdrawals

m Platts Mogas 92 JUL21: ONYX no longer bids 25kb $77.94/bbi

H Platts Mogas 92: JUL21: ONYX no longer bids 25kb $7790/bl

W Platts Mogas 92: JULZT: VITOLSG no longer bids 28kb $77.ES5/bI
W Platts Mogas 32: JULZT: PTT Withdraws bid 25kb $77.80/0bl

** Denobes (00 cedes,

Offers [PGA page 4010)

W Platts Mogas 82: JULZ1: ARIONINY offers 25kb $78.10/bbl

M Platts Mogas 82: JUL21: HOTEI offers 2Skb $77.90/bbl

W Platts Mogas 82: JULZ1: HOTEI offers 25k $77.94/bbl

W Platts Mogas 925 JULZ21: HOTEI offers 25kb $77.95/0bl

W Platts Mogas 92: JUL21: ARIONINY offers 26kb $77.98/00I

W Platts Mogas 52: JULZT: BPSEG offers 25kb $7B.05/ bl

W Platts Mogas 92: JUL21: BPSG offers 25kb $78.05/0bl

W Platts Mogas 92: JULZ1: EQUINOR offers 25kb $78.05/00l

W Platts Mogas 82: JULZ1: FREEFTASIA offers 25kb $78.08/bbl
W Platts Mogas 92: JULZ1: FREEPTASIA offers 25kb $78.05/bbl
B Platts Mogas 82¢ JUL21: VITOLSG offiers 25kb $78.05/bbl

W Platts Mogas 92: JUL21: VITOLSG offers 25kb $78.05/bbil

W Platts Mogas 92: JULZ1: ONYX offers 25kb $78.10/Mbil

W Platts Mogas 82: JULZ1: VERCER offers 25kl $7B.10/bbl

Withdrawals
B Platts Mogas 82: JULZT: AMPOLSG no longer offers 25kb
$77.94/bbl
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B Platts Mogas 82: JUL21: HOTEI no longer offers 25kb $77.94/bbi
W Platis Mogas 52: JUL21: ARIONINY Withdraws offar 25kb

S7E.00 Dbl
B Platts Mogas 82: JUL21: SIETCO Withdraws offer 25kb $78.10/bbl
* Denates OCO onder.

Gasoline FOB Spore Paper Spreads

Trades [PGA page 4011)

W Platts Mogas 92 spread: BAL MONTHAUJULZY: PTT sold to
EQOUINDR® 25kh $0.17/bbl 8:27:17 '

W Platts Mogas 92 spread: JUL2VALUG21: HARTREE® sold to ONYX
25kb $0.28/bbl B:23:55

B Platts Mogas 82 spread: JUL2WALIG21: VITOLSG® sold to ONYX
25kb $0.30/bbl 8:24.52

W Platts Mogas 92 spread: JUL2VALUG21: HARTREE sold to HOTE!®
25kb $0.28/bbl B:28:12

W Platts Mogas 92 spread: JULAVALUIG21: PTT =old to HOTE™ 25kb
£0.28/bbl 8:28:36

B Platts Mogas 82 spread: JUL21AAUG21: HARTREE sold to HOTE!*
25kb $0.29/bbl 8:28:51

W Platts Mogas 82 spread: JULZVAUGZ1: HARTREE sold to HOTE®
25kb $0.28/bbl B8:29:09

* Demnddes market maker. All tmes T

Bids [PGA page 4009}

B Platts Mogas 82 spread: BAL MONTH/AUL2Y: EQLINOR bids 25kb
0.7 obl

W Platts Mogas 92 spread: BAL MONTH/AULZT: ONYX bids 25kb
£0.17/obl

W Platis Mogas 52 spread: JUL2WAUGZ]: EOLANGE bids 25kb
20.27bbl

W Platts Mogas 82 spread: JUL2VAUG2L: VITOLSG bids 25kb
£0.25/bbl

W Platts Mogas 92 spread: JULZAUIGZT: ARIONINY bids 25kb
20.24/bbl : :

W Platts Mogas 82 spread: JUL2VAUG2T: AMPOLSG bids 25kb
£0.17/0bl

B Platts Mogas 82 spread: JUL2WVALUG2T: HARTREE bids 25kb
£0.77 bl

W Platts Mogas 92 spread: JULZVAUG2T: BPSG bids 25kb
£0.16/bbl

M Platts Mogas 92 spread: JUL2VALG21: HENGLIOIL bids 25kb
20.167bbl

W Platts Mogas 82 spread: JUL2VALUGZT: FREEPTASIA bids 25kb
&0,18/bbl

B Platts Mogas 92 spread; AUG2VSEP21: HARTREE bids 25kb
0.59/0bl

W Platis Mogas 92 spread: ALUG2ZTSEP21: EQUINDR bids 50kb
$0.58"0bl

W Platts Mogas 92 spread: AUG2VSEP21: FREEPTASIA bids 25kb
$0.57/obi

W Platts Mogas 92 spread: AUG21SEP21: VITOLSG bids 25kb
$0.55/0b]

B Platts Mogas 92 spread: AUGZTSER21: AMPOLSG bids 25kh
$0.52/001

W Platts Mogas 92 spread: AUGZV/SEP21: HENGLIOIL bids 25kb
£0.51bb

B Platts Mogas 92 spread: AUGZVSEP21: BPSG bids 25kb $0.50/0b|

B Platts Mogas 82 spread: ALIGZ1SEP21: HOTE! bigs 25k
£0.50/mb

Withdrawals

B Platts Mogas 92 spread: BAL MONTHAUL2Y: EQUINOR no longer
bicts 25kb $0.17bbl

M Platts Mogas 92 spread: JUL21/AUG21: HOTE! no longer bids 25kb
$0.25/bbl

“ Denotes 0G0 order,

Offers {PGA page 4010)

W Platts Mogas 92 spread: JUL21/AUG21; BPSG offers 25kb
$0.32/bil

W Platis Mogas 92 spread: JULZLAUGZ1: HARTREE offers 25kib
£0.30/0bl

B Platts Mogas 92 spreadt JULZI/AUGZ21: AMPOLSG offers 25k
$0.310bl

W Platts Mogas 92 spread: JUL2I/AUG21: FREEPTASIA offers 25kb
$0.31/0bl

H Platiz Mogas 92 spread: JULZIAUG21: HOTEI offers 25k
$0.35/bil

B Platts Mpgas 92 spread: JULZWVALG21: VITOLSG offers 25kb
$0.35/ob

B Platts Mogas'92 spread: ALIGZTSEP2Y: PTT offers 25kb $0.63Mb]

W Platts Mogas 92 spread: ALUG2VSEP21: BPSG offers 25kb
$0.65/bbi

W Platts Mogas 92 spread: ALUG2V'SEP21: FREEPTASIA offers 25kb
$0.65/0b1

W Platis Mogas 92 spread: ALUG21'SEP21: HARTREE offers 25kb
$0.65/bbl

B Platts Mogas 92 spread: AUG2I/SEP21: HOTEI offers 25kb
$0.65/bb01

W Platts Mogas 92 spread: ALIGZUSEP21: VITOLSE offers 25kb
$0.65/bbl

W Platts Mogas 92 spread: AUGZ1/SEP21: EQUENOR offers 25kb
$0.67/0bl

Withdrawals

B Platts Mogas 82 spread: JULZTAUG2Y: EQUINOR Withdraws offer
50kb $0.30/bbl

B Platts Mogas 32 spread: JULZVALG2T: PTT Withdraws offer 25kb
$0.29/bbl

W Platts Mogas 32 spread: AUGZVSER21: PTT Withdraws offar 25k
$0.80/bbl

*“ Oenotes OO0 ordes,

Naphtha C+F Cargo

Trades [PGA page 2325)

B Mo trades reported
* fenoias marke: makes. Al timag L1

Blds [PGA page 2323)
B HzAUG2Y: POCL blds 26kt $633.00/mt
EH2AUG2E: **SIETCO bigs 25kt $631.00/mit

B H1SEP21: GLENCORESG bids 25kt $626.00/mt
W HISER21: **5IETCO bigs 25kt $620.00/mit

Withdrawals

B HIALGEE: **GUNVORSG Withdraws bid 25kt $626.00/mit
B HEALGEE " *GUNYVORSG Withdraws bid 28kt 3623.00/mt
W HISEP2T: *"GUNVIRSG Withdraws bid 28kt $519.00/mt
** Denobes (00 cedes,

Offers [PGA page 2324)

B H1AUG2E PDCL offers 25kt $637.00/mit
B H1AUG2T PEESE offers 25kt 5539 00/mit
B H1SEP21: BPSEG offers 25kt $631.00/mt

Withdrawals
W Mo offers reported
* [Oenotes OO0 order.

Naphtha C+F Japan Eargn Spreads

Trades [PGA page 2325)

W Mo trades reported
* Denptes marked makes, Al timag L]

Blds [PGA page 2323)
BH2AUGZVHISERZT: SIETCO bids 25kt £3.00/mt
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Withdrawals B JUL21AUG21: CADSG® sokd to VERCER 50kb $=-0.20/bbl 8:14:36
B HIAUGZHISEP21: GUNVORSGE Withdraws bid 25kt $3.00/mit B UL ARAMCO* =obd to CAODSG SDkb =2 647500 B:29:57

B H2AUGZVH2SEP21: GUNVORSE Withdraws bid 25kt S5.00/mt B JUL2): VERCER® sold to UNIPECSG 50kb $-2.55/hbl 8:25:59

* Manntes OG0 order. * Denotes maeset maker. All times GMT

W JUL21: ARAMCO no longer offers 50k $=-2 64/l
W JUL21: VERCER no longer offers 50kb $-2.55/Mbl
* Denotes D00 podes,

Offers [PGA page 2324) Blds [PGA page 4021) Gasoil FOB Spore Paper
B HIAUGZ/H2AUG21: PDCL offers 25kt $2.25/mit W BAL MONTHAULZY: ALVARI bids S0kb $-0.4/bl Trades [FGA page 40t9]
Withdrawals B BAL MONTH/AJUL2Y: MABANAFT bids 50kb $-0.4/bbl

W JUL21: MABANAFT* sold to EQUINOR SOkb $78.45/0bI B:25:25
B JUL2T: MABANAFT sold to EQUINOR* 50kb 5$78.40/bbl 8:29:39
B JULZ1: MABANAFT sold to FREEPTASIA® 50kD $78.40/0bl B:29:41

W AL MONTHAUULZ1: UNIPECSG bids 50kb $-0.4/obl
B BAL MONTHOUUL2): VERCER bids S0kb $-0.45/Mbl

B H2AUG2HISEP21: PDCL Withdrasws offier 25kt $5.004mit
* Manntes OGO order.

Jet Kero FOB Spore Paper
Trades [PGA page 4023)

B BAL MONTH: EQUINOR sold to ALVARI* 50kb $75.30/Dbl 8:29:39

W JULZ1: ALVARI sold to VERCER® 50kb $75.70/bbil 8:28:39
* Demndies market maker. All tmes T

Bids [PGA page 4021)

B JUL21: DVTRADING bids 50kb $75.70/00l

B JUL21: VERCER bids SDkb $75.70/0bl

W JULZT: MCELT bids 50kb $75.60/bl

W BAL MONTH: ALVARI bids 50kb $75.30/bl
W BAL MONTH: VERCER bids 50kb $75.10/bbi

Withdrawals
B EAL MONTH: ALVARI no longer bids S0kb  &75. 20000l

** emoies UL order.

Offers [PGA page 2027)

L e SR s L ——

B JULZT: DVTRADING offers S0kb $75. 50000

B JUL2T: UTASCO offers 50kb $75. 2000l

B JUL21: MCELT offers S0kb $75.20/bbl

B JUL2T: VERCER offers 50kb $75 .90/l

W JULZ: DVTRADING offers S0kb  $76.00/00!

W BEAL MONTH: EQUINOR offers 50kb $75.60/bl
W EAL MONTH: REXCOMM offers S0kb 375.60/00!
B EAL MONTH: VERCER offers S0kb $75.75bl

Withdrawals

B Mo offers reported
* Denates OCO order.

Jet Kern FOB Spore Paper Spreads

Trades [PGA page 4023

W BAL MONTH/AUL2Y: MARKET soid to ALVARI® 50D $-0.40/bbl

8:29:39

W JUL2VAUGZ): TOTSA bids 50kb $-0.25/bb
m JUL21/ALG21: VERCER bids 50kb $-0.3/bbl

W AUGZ/SEP21: MABANAFT bids S0kb $-0.29/0bl
m ALIGZ1/SEP21: MENADMCC bids 50kb $-0.26/bbl
W ALIG21/SEP2T: ALVARI bids SOkb $-0.27/bbl

W ALIG21/SEPZ1: VERCER bids S0kb $-0.27/bbi

B AUGZWSER21: DVTRADING bids S0kb $-0.29/0bl
W ALIG2I/SEP21: SENTINELC bids 50kb $-0.29/bbl
W JUL2}: VERCER bids S0kb $-2 65/0bl

B JUL21: ALVARI bids S0kb $-2.7/mbl

m.JUL21: DVTRADING bids 50kb $-2.7/bi

W JUL2: HOTE! bids S0kb $-2.7/bl

W JUL21: UNIPECSG bids 50kb $-27/bbl

W JUL21: VERCER bids S0kb $-2.7/0bl

W JUL2Y: SENTINELC bids 50kb $-2.75/0bi

W JUL2T: ONYX bids 50kb $-2.8/0b]

Withdrawals

B No bids reported

* Denotes OCD order,

Offers Fﬂlﬁ.naée-ﬂﬂéﬂ

W BAL MONTHAULZT: ARAMCOSE offers 50kb $-0.25/bbl
B BAL MONTHAUUL2Y: CADSG offers 50kb $-0.2/bbi

N BAL MONTHUUL2Y: UNIPECSG offers 50kb  $-0.2/bl
W BAL MONTHAJUL21: VERCER offers 50kb $-0.15/bbl
B JUL21/AUGZ21: VERCER offars 50kb §<0.2/hbl

B ALG21YSEP21: SENTINELC offers 50kt $-0.18/bl

W ALIG21/SEP21: VERCER offers 50kb  $-0.15/Dbi

W JULZT: BPSG offers 50kh $-2.5/001

W JULZ21: HOTEI offers 50kb $-2.5bl

B JULZ1: ONYX offers 50k 5-2.5/0b1

B JUL21: VERCER offers 50kb 3-2.5/0bl

B JULZ: DVTRADING offers 50kb  $-2.4/00]

Withdrawals
B JULZWALG21: CADSG no longer offers SOk $=0.2bbl
B JULZTALG21: DNTRADING Withdraws offer 50&kb $-0.2/oi

W AUGZ: VERCER =old to EQUINDR* 50kb $7BE. 400001 8:29:14
* Denntes market makes, M8 times GM1

Bids [PGA page 4017)

B JUL21: DVTRADING bids 50kb $78.40/bbi
B JUL21: FREEPTASIA bids 50kb 578.40/b001
B JUL21: MCELT bids S0kb %7E.35/bbl
BJUL21: THEMEINT bids S0kb %7E.33%hbl
B UL21: ENEOSSE bids 50kb 578307060

B .JUL21: VERCER bids 50kD $78.30/bl

B JUL?1: DVTRADING bids S0kb %78 25/bbl
B JUL?: VERCER bids 50kb $78.25/0bl
BJULET: ENEDSSE bids 50kb &77 8500l

B ULRT: ENEOSSG bids 50kb §77 50/00l
B JUL2E ONYX blds 50kb $77.90Mb0I

B JULET: THEMEIMNT bids 50kb £77.ES/b0l
B AUG2: VERCER bids 50kb %78.20/00l

B ALGZY: ENEDSSE bids 50kb §77.73Mbl

Withdrawsals

B JUL21: EOWUINOR no longer bids 50kb $78.40/0b1

B JUL2Y: EQUINOR no longer bids :RAISED BID AND TRADED
B AUGZ1: EQLNMOR no longer bids 50kb $78_40/0ibl

* Denates OO0 orded.

Offers (PGA page 4018)

W JULZ1: SENTINELC offers 50kb &78.47/bbl
B JUL21: VERCER offers S0kb $78.47/bbl

B JUL: MCELT offers 50kb $78.48/h0I
UL ALVARI offers 50kb $78.50/bbl

B JUL21: DVTRADING offers S0kb $78.50/bbl
B JULZ: DYVTRADING offers S0kb $78.55/bh0l
B JULZ1: SENTIMELC offers S0kb $78.55/bbi
B JUL?1: THEMEINT offers S0kb $78.55/bbl
W JULZ1: THEMEINT offers S0kb $78.65/bbl
W ULET: ONYX offers S0kb $75.50/bbi

B AUG2T: VERCER offers 50kb $78.45/bbl

B AUG21: VERCER offers S50kb $78.48/bbl
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Withdrawals
m.JuLz1: VERCE

SUMMARY

R Withdraws offer S0kb $78_41/bhbi

W JULZ1: MABAMAFT no longer offers S0kb $78.45/bbl
B UL2T: ARIOMINY Withdraws offer S0kb $78.85Mbl
** Danaies OCO ardar,

Gasoil FOB Spore Paper Spreads

Trades [PGA page 4019)

W JUL21/AUG21: ALVARI sold to VERCER® 50kb $0.05/bibol B:28:35
B ALG21/SEP21: ALVARI sold to EQUINOR® 50kb $0.14/Dbd 8:28:41

* Demodes market maker. A1l times 1
Blds [PGA page 4017)

B JUL21/AUG2Y
B JUL21/AUG21:
B JUL21/AUG2T
B UL AUG21:
B JUL2AUG21:
B UL/ AUG2:
B JUL21/AUG21
W ALIG2V/SEP21
B ALIG2ISEP21
B AUG21/SEP21:
B SEP21/0CT20:
B SEP21/0CT 21:
B SEP21/0CT21
Withdrawals

B JUL2VAUG2:
B ALG2ISEP21:

: ENEODSSG bids 50kb $0.00/0bl

HENGLIOIL bids 50kb $0.00/bbi

: EQUIMOR bids 50kb $0.04/bbi

VERCER bids 50kb $0.04/bbl
FREEPTASIA bids 50Kb $0.03/bbl
ONYX bids 50kb $0.03/bbl

: VERCER bids 50kb $0.03/bbl
: VERCER bids 50kb $0.12/0bl
: ENEDSSG bids 50kb $0.08/bbl

VERCER bids 50kb $0.13/bhd
VERCER bids 50kb $0.16/bkl
VERCER bids 50kb $0.15/bil

: EQUINOR bicgs 50xb $0.14/Dbd

LITASCO Withdraws bid 50kb $0.05/0bI
EQUINOR no longer bids S0kb $0.14700

** [emotes OG0 order.

rEE p— e e

B JUL2VAUG2:
B JULA/AUG21:
B JUL2AUG2:
B JUL2VAUG2:
B JUL2VAUG21:
B JUL2VAUG2:
B JUL/AUG2:

ENEOSSG offers S0k $0.13/0bl
MABANAFT offers 50kt $0.06/bbl
DVTRADING offers 50kb 50,07 0Dl
VERCER offers 50kb $0.08/bl
FREEPTASIA offers SOk $0.09/bbl
VERCER offers 50kb $0.05/bbl
ONYX offers S50kb $0.10/bbl

B AUG21/5EP21: ENEOSSE offers S0kb $0.22/bbi

B 5EP21/0CT21: MENADMCC offers 50kb $0.22/0bl

B SEP21/0CT21: VERCER offers SOkb $0.20/bbl
B SEP21/0CT21: VERCER offers SOkb $0.217/bbl

Withdrawals

W Mo offers reported
** Denoies OG0 order,

FD 180 CST 3.5% FOB Spore Paper

Trades [PGA page 4027

B Mo trades reported
* DanDies markeEl misker. Al times GMT

Blds [PGA page 4025)

B JUL2Y: VERCER bids Skt $405.30/mt

B JUL2: ARAMCOTF bids 5kt $408.50/mt

B JULZ1: ARAMOOTE bids Skt $408.50/mt

B JULZE VITDLSG bids Skt $408.00/mit

B JULZ1: DY TRADING bids Skt $407.50/mit

B JUL21: VERCER bids Skt $407.50/mit

B AUGZ1: VERCER bids Skt $405.50/mit

W AUG21: VERCER bids Skt $405.35/mt

W BAL MONTH: VERCER bids 5kt $404.50/mt
M BAL MONTH: VERCER bids 5kt $403.50/mt
W BAL MONTH: VITOLSG bids Skt $403.00/mi
N JULZVAUG2T: ARAMCOTE bids Skt $=0.25/mt

Withdrawals

B JULET: LIGUED Withdraws bid Skt $408.50/mt
* Denotes OCD order.

Offars {FGA page 4026)

B JULZT: VITOLSG offers 5kt $430.00/mt

W JULZ1: VERCER offers Skt $410.75/mit

B JULZ1: DVTRADING offers Skt S4T.004mt

B JUL27: VERCER offers Skt $412.50/mt

B ALUG2T1: ARAMCOTF offers 5kt $471.50/mit

B ALIG21: ARAMCOTF offers Skt $413.50/mt

B ALGE: VERCER offers 5kt $416.50/mt

B ALUG2: VERCER offars Skt $418.65/mt

W BAL MONTH: VITOLSG offers Skt $408.50/mt

FO 380 CST 3.5% FOB Spore Paper

T ey e

WJUL21: CITIBANK soid to VITOLSG® Skt $401.00/mt 8:30:22
* Denotes market maker. AN times GMT

Bids [PGA page 4025)

B JUL21: ARAMCOTF bids skt $8.25/mt

B .JUL1: VERCER bids 5kt $8.00/mt
m.JUL21: ARAMCOTF bids Skt $7.50/mt

B AUGZ): ARAMCOTF bids skt $7.50/mit

W JULET: SIETCODids Skt $401.00/mit

B JULET: VITOLSE bids 5kt $401.00/mit

W JULZT: UENERGY bids 20kt $400.50/mt

B JUL?1: VERCER bids S5kt $400.25/mit

B JULZ1: ARAMCOTE bids Skt $400.00/mt

B JUL2: DVTRADING blds Skt $400.00 it

B JUL21: GLENCORE bids 5kt $400.00/mt
B.JUL21: ARAMCOTF bids Skt $399.50/mt
BJUL21: DVTRADING bids Skt $353.50/mt
B JULZ1: THEMEINT bids Skt $399.50/mt

B JUL2: VERCER bids 5kt $395.00/mit

B JULZ1: VERCER bids 5kt $398.00/mit
EAUGZ: ARAMCOTF bids Skt £399.25/mt
BAUGET: ARAMCOTF bids skt $399.25/m1
EEAL MONTH: VERCER bids Skt $397.00/mt
EBAL MONTH: VERCER bids Skt $396.804mt
B JULEWALIGEY: HENGLIDIL bids Skt $0.00/mt
B JULZALGET: VERCER bids S0kt $-0.75/mit
B JUL2MAUG2Y: ARAMCOTF bids 5kt $=1mit

Withdrawals
B JUL2T VITOLSE Withdraws bid skt $8.00¢/mt

W JUL21: LIOUID Withdraws bid Skt $400.25/mt
* Denotes D0 onded

Offers [PGA page 4025)

B JUL?: VERCER offers Skt $401.70/mit

B JUL?1: ARAMCOTF offers Skt $401.75/mit
B UL ARAMCOTE offers 5kt $402.00/mit
B JUL21: DVTRADING offers 5kt $402.00/mit

B JUL21/AUG21: HENGLIOIL offers SOkb $0.15/bbl B JUL21: MERCURIASE offers Skt $402.00/mt
W BAL MONTH: WITOLSG offers Skt $410.000/mt ]

B AUG2VSEP21: HENGLIOIL offers 50kb $0.18Mbl ; s 3 B JUL21: VERCER offers 5kt $402.00/mt
SEAL MONTH: VERCER oifirs sh 5400, S0/t m.JUL21: DVTRADING offers Skt $402.50/mt

B AUG2SEP2Y: ALVAR| offers S0kD £0.15%601 m BAL MONTH: VERCER offers Skt $412.5 : ;

B ALUG21/SEP21: VERCER offers SOkb $0.16/bbl s s W JULA: GLENCORE offers 5kt $402.50/mt

W AUG2Y/SEP21: MCELT offers S0kb $0.17/b0i Withdrawals B L2 UENERGY offars Skt 2402 50/mt

B ALUG2YSEP2): VERCER offers 50kh $0.77/bbl W Mo offers reported mJUL2): VERCER offers 5kt $403.00/mt
# Nenotes 0G0 order W JUL21: WITOLSG offers Skt $404.000mt
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B AUG2Y: ARAMCOTF offers 5kt $402.00/mit
W AUG21: ARAMCOTF offers Skt $403.00/mt
W BAL MONTH: VERCER offers Skt $404.00/mt
B BAL MOMNTH: VERCER offers Skt $405.50/mt

 EJUL2VAUG21: VERCER offers Skt $0.75/mt Withdrawals
BJULZVAUGZ!: ARAMCOTF offers Ski $0.50/mt W JUL21: VITOLSG Withdraws offer Skt $8.00/mt
W JUL2VAUG21: THEMEINT offers Skt $0.704mt * Denatas OO0 order,
IL21/AUG21: UEMERGY offers Skt $1.00/mt

ASIA PETRO RADIS
pral) g Ay bl G5 p

L L |
g GO o
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HYDROGEN
NORTH AMERICA HYDROGEN ASSESSMENTS, JUNE17*

Excluding Capex Including Capex Excluding Capex Including Capex Excluding Capex Inchuding Capex
Production Pathway Sfkg Change Sk Change Production Pathway #'kp  Change S'kg Chanige Produsction Pathway S/kg Change Sfkg Change
Alberta (C5/kg) _ Northeast Southeast
SMR wifo CCS 05250 -0.0068 1.2404 00019 SMR win CCS 03856  +0UD071 1.03402 HLOOTO SHR wiia CCS 05031  «0.0005 1.0228 +0.000E
Alizaline Electrolysis 28837  «0088) 4.0651 +0.0826 Allsline Electrolysis 13365  -0unD3d 2.2411 Sl et Alkaline Electrodysiz 15508 -0.O1ES 2.4054 -0.01E8
PEM Electrolysis 33311 s00787 5.4477 40,1045 PEM Hectrolysis 1.5438 -0.0038 3.1647 -0.0038 PEM Electrolysis 17814  -00IH 33227 -0.01e1
Appalachia Morthern California Southern California
EMF_mh [:I:E ﬂ 3;533: +0.0138 _Cl_E-SHE_ "ooTeE Eiil“hﬂﬂﬁ 07456 =052 1.4758 -ﬂ.ﬂlﬂ'ﬁﬁ_ SHIR wilo CC5 tagn: +0.0835 'I_.E-E'IEI +0.0835
Alkaline Electrolysis 1.1842 -0.0040 20736 -0.0040 Alkgline Electrolysis ~~ 5.3388  +1.1070 6.3250 +1.1070 Alkaling Electrolysis ».  5.1823  +0.9186 6.1482 +0.9186
PEM Electrolysis 1.3785  -0.0048 28551 -0.0046 Pﬂli?tbuﬁah E..Iﬂ? 1 12787 TH342 +1.2Z7BE PEM Electrolysis 5.8864  <1.0811 77170 +1.0611
Gulf Coast Morthwest Upper Midwest
SMR wifo CCS 05006 -00118 10046 -00n18 SMR Wi CCS 0.5308  -0.0668 1.1135 -0.0668 SMR wio CCS _ 04848 <0.0024 1.0533 +0.0025
.ﬂ.lkahn.c_- E|E|:|;r|;|!'!,|-5|5, 1:'_91 32 -1.2591 2:@ -1.2530 A.Ikila EIEE:trI:Ih!Hﬂ LQE?'EI -5 8BRTZ 3.8240 -E_H_?E -i._ﬁ:alinE Elechdfshj'l +[.7488 24815 +0.7480
PEM Electrolysis 22100 -1.4545 37014 -1.4544 PEM Bechiolysis | 333822 2 -67776 4 ZETH -6.7776 PEMElectrolysis | 18310 +0.0720 3.4549 +0. 1720
Midcontinent Rockies *Agzessed arevous day
SMR wafo CCS 04782 «00088 1005 spooEa ?_!ﬂu[:ll‘i T 01337 1.1253 01837
Alialine Electrolysis 1.8078 -0.0478 E.TEJE -0.0476 Allaline }Eh:hnh‘sls 7.3628 -17.0081 822084  -1r0381
PEM Electrolysis 22037 -0.0550 1'.-'335 -posso | PEM 8.5062 -19.5820 100578 -18.6818
UK HYDROGEMN ASSESSMENTS, JUNE 18 JAPAN HYDROGEN ASSESSMENTS, JUNE 18
Production Pathway GBEP/kg Change GERFfEWh  Change Exchuding Capax Incleding Capex
ATR w CCS 15202 +0.0571 ¥ 00456  «0.0017 Production Pathway Yen'ky Change Yen'hg Change
ATR w CC5 [inc. Capex & Carbon) 1.8304 HILOGTE 00552 +0.0077 SMRwRCLS = 2090020 -D2318 282 2076 -0.6552
Alkaline Electrolysis 4.0841 +0L1 163 0.1225  «0.0035 Alkaling Electrolysis. 3601866  -1.4821 487.6024 -2.1816
Alkaline Electrolysis (inc. Capsx) 4 4.6874 +0.1228 . 0.1406  +0.0036 PEM Electrolysis 4160838 -1.7240 B62.2744 -2 O7ER
PEM Electrolysis 47152 01357 0.1 §15 0, mu
PEM Electrolysis {inc. Capex) 5.7860 +0.T 455 01738 +0.0042
NETHERLANDS HYDROGEN ASSESSMENTS, JUNE 18 ASSESSMENT RATIONALE
Production Pathway Eurihg Change Eu/KWh  Change
SMFt'mh [:EE ‘HTﬂ wMnAS a0410 Hj_m:nﬂ The SErP (Global Platis hﬂrm nl"l:EE dre ijﬂ":" valiations that
SMR vefo CC5 ["_"1 I:apE:] 17025 SO04TE 00538 <0.0014 inconporate the cost of varable naturad gas, electricity, and cartsan
SMR wefp CCS [inc. Carbon] 1.EHDE +{|.|:|.15;. 'EIIMEE! +|:|.|:|||:|13 inputs, whara applicabde. A second set of valuations include fiwed
SMR o CC5 (inc. Capex & Carbor] 2'555? +n-n.ﬁﬁ n'niﬁw . n-m15 assumptions for capital and operating expenses. The Platts hydrogen
T i;?_'l 2 B +|:|_-1:|_‘.'|-E.E;_ = o p— n:ﬁmi = 4_|:|:E:-|:|1E| B = i prices are not based on observad or reported market ransactions.

: : 3 =+ Delails an the Platls mydrogen methodolagy can be found at @hrilod:

SMR w CCE [inc. Capex) 23898 H0.DB03 0.0720 +0.0018 e L 2 .TFL mg e ’ I;I:'I . s @ . "
SMR w CLS [inc. Carbon) L7377 +0.0565 0.0521 +0.0017 Eﬂet:l.l::ulll.'l-"-:-:.l'l-_'rle-: L|'|-'-|r.JI"I".-I"III.'I-"."!I'.-'iJrC‘i.]I—.'I:-:"'II:"|.|‘II.'I=_|I'21|I'.“II.|'5.'
SMR w CCS [inc. Capex & Eaatm] 24261 +0LDEDZ & e 00728 [40.0018 B T F— T
Alkaline Electrolysis g AD025 o HLIZITE o —-— s w 0.117] +0.0037 .
Alkaline Electrolysis (inc. Capesx) 4 6046 Hidny B 01382 | +0.0039 | |
PEM Electrolysis 43082 _ +0.1422 = & 01352 +0.0043
PEM Electrolysis {inc. Capex) 57631 +0. 1451 0.1729  +0.0045
@ 2021 55P Global Platis, a division of S&P Global Inc. All rights reserved, 27
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The Asia Pacific Petroleum Conference,
APPEC, is back for its 37th year.

Taking place from September 27=29, 2021, the event will feature hybrid
conference elements to allow those near and far to participate in the
APPEC experience, whether in-person or online.

Find out more and register now at www.appec.com.sg

This year the event will focus on three
key themes for the industry:

- Where are we in the post-pandemic cycle?

- Howwill the new energy era evolve?

- Energy Transition is at the forefront.in the market, but how will the
transfarmation progress and develop?

- Key sessions will focus on macroeconomic and geopolitics issues,
oil across the barrel and through the supply chain, shipping,
technology, and finance.



